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EXPERIENCE 

AND 

STABILITY 

The  many  years  of  in¬ 
vestment  experience 
and  the  facilities  of  an 
extensive  organiza¬ 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  he 
secured  at  any  of  our 
branches. 
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I  At  the  Lookout  | 

IBUSINESS  ENTERING 
SECOND  HALF  YEAR 
ON  THE  UP-GRADE 


Lake  Sulphite  Reported  to  be 

Purchasing  International  Mill 

Toronto  Bureau  The  Financial  TImee 

Toronto- 'Announcement  is  expect- 1  the  production  of  bleached  eulphite 


ed  within  the  next  few  days,  tiecord- 
ing  In  the  Fort  William  Times  ,lo;ir- 
nal,  of  the  acquisition  by  Lake  Sul- 


pulp  which  will  have  an  immediate 
productive  capacity  of  200  ion.s  daily 
with  provision  for  an  ultimate  400 
tons  daily  capacity.  Purchase  of  the 


TEXTILE  SHOWS 
$5.08  EARNED  ON 
COMMON  SHARES 


NET  EARNINGS  IN  i 
1936-37  HIGHER  j 
BY  25  PER  CENT 


ppito  Pulp  Co..  Ltd.,  of  the  ground-  International  mill  will  ha^e,  accord- 

-  wood  pulp  mill  of  the  International  ing  to  the  Time.s  .lournal,  no  effect 

Has  Reached  Highest  Level  Paper  co.  at  Nipigon,  together  wiiii  upon  the  original  plans.  If  acqiiir- 


Up  From  $3.43  A  Share  Operating  Results  Of  268  Cana- 
Reported  For  The  Preceding  dian  Companies  Reveal 
Fiscal  Year  Healthy  Profits  Gain 


Bonds 

Stocks 


Since  Recovery  Started 

Four  Years  Ago  international  mill  has  a  ra-|pany. 

“  cc  ADCPk  Pacity  of  40  lon.s  daily  of  high  qual-  |  Purchase  of  the  mill  doubtless  has 
LABOR  TROUBLES  FEARED  yy  grnundwood  pulp,  hut  it  i.s  under-  i  as  it.s  objective  the  acquisition  of  the 

-  .stood  that  the  intentions  of  Lake  i  extensive,  limits  that  go  with  it.  I.ake 

Apprehension  Also  As  ToSitua-  Sulphite  intere.sts  .are  to  install  new  Sulphite  already  holds  cutting  rights 
tion  In  Europe  And  Western  machinery  for  production  of  anotiiPi  jon  approximately  l9Rt  square  miles 
p.,  X  •  I  wood  pulp —probably  siil-'of  limber  limits  in  the  N'ipigon  re- 


1300  miles  of  timber  limits  in  the  .\i-  led  it  will  be  used  .as  ,a  supplement- 


pigon  district. 


ary  source  of  production  by  the  com- 


WORKING  CAPITAL  UP 


TOTALLED  $206,170,730 


Crop  —  Economic  Index 
Showing  Resistance 


It  is  also  understood  that  gion.  The  addition  of  the  1300  square  valent  to  $5.08  a  share  on  the  out 


Improved  Almost  $1,000,000 1  Comparison  With  Figures  For  ; 
To  $8,911,812  —  Sir  Charles!  1933  indicates  Improvement; 

Gordon  Sees  Threat  In  Low  j  Of  140  Per  Cent.  In  4  j 

Tariff  ^Schedules  j  Years  j 

Larntugp.  after  all  changes,  equi- |  \ci  earnings  of  268  Canadian  cor-! 

porations,  according  to  a  compilation 


plans  provide  for  an  enlargement  of  niiles  of  International  limit.s  would,  siynding  common  stock  are  report-  ,  made  bv  The  I'inancial  Time;;,  were 
The  mill.  therefore,  give  the  company  rutting  py  Dominion  Textile  tom  pan}’  more  than  2.'>  per  cent  gicalov  for 


HE  turn  of  the  year  finds  husi- 1  r.ake  Sulphite  is  engaged  in  the  rights  over  a  total  area  of  nearly  I  for  t.be  fiscal  year  ended  March  dm  fiscal  ye, or  than  in  ir>3.5.  .Ac 


construction  fo  .i  big  new  mill  for  ,3,300  .squ.ore  miles. 


*■  ness  a*  the  highest  level  of  the;  '  ’* _ ' _ - 

rerto  ery  after  making  continued  ^ 

progress  during  the  first  half  of  the  InFAIPACl 

year,  and  maintaining  Hie  trend ; IIIICI  Col 
established  w’hen  the  bottom  of  ihej  a  M 

depression  was  reached  ovej  four  1  A  ICAIA  *  L/A 

vears  ago.  Domestie  conditions  gen-  _ _ 

eraiiy  are  healthy,  with  the  prospect !  Canadian  General  Securities 


Strong  Interests  Opposing 
Plan  For  Canadian  Hydro 


31, St  1337.  This  compare.s  with  net 
earnings  equal  to  $3.43  a  share  for 
ihe  preceding  fiscal  year.  3'he  im¬ 
provement  in  earnings.  Sir  Charles 


gregaie  net  enining.s  of  the  268  or- 
.ganizatioDs  amounted  to  .$206,170,730 
last  year  as  c/ompared  with  $161.- 
737,071  in  Ihe  preceding  'ear,  a  gain 


:  that  they  will  continue  .so  with  fur-,  Preferred  Terms 

i  ther  improvement  during  ih*>  latter!  ■  II  £  * 

i  months  of  the  year.  However,  .as  in-}  Untaif 

I  dicafed  by  speculative  scniiraent,  ]  ~  ^  .  , 

—  i  there  are  dangers  in  (he  labor  situa- '  Other  Important  hmancial 
lion  and  in  European  affairs,  while,  Oroups  Reported  To  Bc 
reports  regarding  the  Western  crop,  Opposed 

_  are  Increasingly  disappointing.  Con-  - - - 

trarv  to  the  business  trend  during  I  Strong  opposition  has  developed  to 
,  the  first  half  of  the  vear.  which  was  I  'he.  propo.sed  reorcanizaliou  plan  for 
■  ranadian  Hydro  Electric  t^orpora- 

,  supported  by  such  fact/irs  as  miscel- j 

'  laneous  freight,  car  loadings,  Indus- j^jal  circles  indicate  that,  failing  a  ! 

I  i  trial  activities,  employment,  mineral  j  revision  of  some  of  the  terms  of  the  j 
!  i  production,  expert  trade  and  con- 1  t'eheme.  approval  of  Isf  preferred  1 
1  ^  .  •  1  J  4  1  ’  RhiiTf holdor.'N  (holders  of  thp  only  • 

,  I  struct.on.  the  economic  index  turned  emupaiiv  m  ' 

I  J  downward,  largely  under  the  influ-|,|.,p  hands  of  the  piiMi.  »  may  tmi  be 
,  ;  enoe  of  bond  market  prices  and  vol- 1  obtained  at  the  special  general 

‘  1  time  of  stock  market  tr.ading.  Rests- j  meeting  im  .lnl>  1.'th.  calloil  for  cop- 

•  ^..ince  to  this  reactionary  trend  ts  '’h’" 

,  .  .  J  ■  Ovoi  thp  sicnarur»‘  of  the  Riffhl 

,  now  being  shown,  with  indications  .Arthur  Meighen,  presi 

j  ‘that  the  longer  term  upward  swing  ;  jont,  (.'anadian  r.cncral  Securities 

!  ’  m  evidence  throughout  the  recovery  i  Ltd  .  managing  I'  anadian  General  ^ 

•' will  be  resumed  before  the  end  of  the  i  I  hiid  <  anadian 

1  ^  General  Investment  I  rust  Ltd.,  has 

'  ^'*"*f*  distributed  to  all  l.sl  preferred  share- 


MT.BMx'VbuNa 

WEiR&<ja3«» 

-  UMTIRD  _ 

INVESTMENT 

SECURITIES 

MONTREAL 
231  St.  James  Street. 


Labor  And  Costs 

New  Vorl*  —  It  ts  estimated 
by  Business  Week  that  wage 
increases  account  for  the  fad 
that  labor  today  eo.sts  manu¬ 
facturing  plants  IS^  more  i>er 
man-hour  than  it  did  in  1923, 
But  the  increase  of  ~',r  in  out¬ 
put  per  worker  and  CSC'r  in 
output  per  man-hour  (achiev¬ 
ed  through  more  mechaniza¬ 
tion  and  increased  efficienc}! 
has  held  cost  per  unit  of  pro¬ 
duct  RO'r  below  the  1929  level 


Gordon,  the  president,  says  in  pro-  of  $41,432.7,59.  or  2.5.1  per  coni, 
senting  the  report,  was  achieved  "in  I  similar  compilation  made  in  the 
the  face  of  extraordinary  demand.®  summer  of  193.5.  based  on  operating 
upon  the  resourre.s  of  ilje  company  ;  re.sults  of  264  companies,  revealed 
which  with  the  narrow  margin  pre-  aggregate  net  r.arnings  for  ilie  1934 
vailing  in  our  business,  we  were  all  !  fiscal  year  of  $1 4S.563.72'5  as  against 


prepared  to  meet  " 


total  net  of  $86,543,1  14  for  the  fiscal 


Before  deducting  charges  of  $150.-,  year  1933.  'I'liis  indicate.® 


(ion  to  contingency  reserve  and  $16.-  sion  of  about  1  in  pei  cent  io  corpor- 
75n  to  amortization  of  bond  premium  ale  net  earnings  during  the  4  year  1 
and  discount,  net  earnings  for  ihe,  period.  1933  to  1936.  ; 

year  under  review  were  equivalent  to  The  figures  for  the  past  year  re-! 
$.5.69  a  share  on  Ihe-  common  stock  veal  that,  of  the  268  companies  whose 
Investment  income,  it  is  interesting  results  are  included  in  the  compila- 1 
to  note  was  .sufficiently  great  to  pay,  tion.  20"  reported  an  increase  in  net' 
fixed  charges  and  preferred  divid-  earning.®  nr  a  decrease  in  net  lo.ss  a.', 
end.s  and  leave  the  equivalent  of  63  compared  with  the  193.5  fiscal  period.  ; 


MDLNER.ROSS  8?CO. 

Member# 

TJ^£  Toronto  Sfocit  Exchaftge 


DROUGHT  AREAS 
STILL  SPREADING 
ON  THE  PRAIRIES 

Fate  Of  Great  Stretches  North 
Of  C.P.R.  In  Saskatchewan 
Now  In  Balance 

MANITOBA  LOOKS  GOOD 


olasK  of  sfviiril.'  of  ihr  roniptUiy  in 
the  hands  of  the  puMi.  1  may  not  be 
obtained  at  the  special  general 


UNION  GAS  BOARD 
IS  SUSTAINED  AT 
ANNUAL  MEETING 


I  cents  a  .share  .available  for  the  com¬ 
mon. 

The  already  impressive  balance 
I  sheet  position  was  further  strength¬ 
ened  during  tho  .tear  under  review. 


the  balance  .-.heei.  revealing  a  gain  $74,098,981  or  13  3  per  cent  For  the 


j  <'f  almost  $1,000,000  m  net  working 
j  capital  with  a  heitcrmetii  in  casti 
i  po.siflOD. 

.  The  income  account  show,®  trad 
:  ing  profit  for  tJiR  year  under  review 


Vote  Means  Droppingf  Of  Eugene 
Coste  From  Directorate 
Of  Company 


compared  with  the  193.5  fiscal  period.  .  Dominion  Bureau  o(  Matistici  tele- 
Gross  earnings  of  the  268  COinpan-  sraphie  crop  Rurvey  of  Tuetdvy  con¬ 
ies  aggregate  $629,319,718  for  the  report*  o(  eeriou*  damagn  to 

1936  fiscal  vear.  Thi.s  compares  with.  P«r«icul*riv  in  Sm- 

.  rt-A  -o-  f  Katf.hewan,  wher#>  m  harvest  of  cons- 

•Ifcgiegaie  gro.ss  of  fot  mercial  value  is  now  despaired  o(  over 

the  preceding  yea;,  an  increase  of:  i.,rg.  areas 

$74,098,981  '»•  font  For  the  Wi„„.pe,  Bureau  The  Financial  Time, 

years  F>34  and  193.1  aggregate  gross 

earnings  of  .8390,969.872  and  $336.  ,  '' 'nmpeg— ith  something  akin 

42:5.803  w  ere  reported  hv  264  fom-  "/''Vu  ‘'d!  fr"' a  ^ 

,  ^  f  ♦ina  saw  July  ushorod  m  thi?  week 

panles;  this  indirale.s  an  increase  of . 

8,  pcrcenl  m  corporate  gross  earn  .  the.  area 

mgs  between  19.3.,  and  19„6.  ^ 

.An  interesting  feature  of  the  vom- ^  ,.i,„„niRhing  in  size  AVest.  of 

pilation  IS  ihal  aggregate  net,  wmrk- ^  .Manitoba  border  the  cron  un¬ 


king  j  years  1^34  and  1933,  aggregate  gross 
casti  '  earnings  of  .8390,969.872  and  $336. 

:  42:5.803  were  rcporteil  by  264  com- 
rad  panles;  iliis  indicale.s  an  increase  of 
view  87  per  cent  in  corporate  gross  earn 


iof  $3,012,100  whi.  ti  compare.s  with  mgs  between  193.3  and  19,36.  fai'r"c''rops''could“ be“eT- 

$2,322,441  m  the  previo,,:®  vear,;  -An  int.rresiing  feature  of  the  com-  pp^,^., 

After  depppciation.  bond  interest,  pilation  is  ihal  aggregate  net,  wmrk- ,  .Manitoba  border  the  cron  un- 
provision  for  income  tax  and  othci  |  ing  capital  of  the  268  companies  has  -  qerwent  a  steadv  deterioration  dur- 
chnrgcs.  the  net  profit  from  opera-  |  been  improved  to  an  extent  greater'  jpp  the  latter  part  of  .lune.  thouijh 
tions  was  $1,169,440.  compared  with  |  than  Ihe  expansion  in  net  earnings,  regional  tains  improved  the  sltua- 
$6.57.983  a  year  previously.  To  the  j  Total  net  w^orking  capital  of  the  cor-;  tmn  in  some  areas, 
net  <->perating  profit  is  added  $504,-  |  porations  as  at  the  end  of  the  1936  •  Today  great  stretches  of  terrl- 
Ofis  income  from  investmeni.s.  an  in-  fiscal  periods  amounted  to  $753.693.- ,  lory  north  of  tho  C.FR.  main  line 
crease  from  $466,978  In  the  year  '  .546  as  compared  with  $699.985.2,55  at  are  hanging  in  tho  balance.  Tlaias 
Legal  fees,  due  mainly  to  the  tex-  '  Iheend  of  the  iirevions  fiscal  year,  have  not  been  nearly  ade<(uate  for 
ille  inquiry  were  $30,792  in  the  ttasi  represeniing  a  gain  of  $.53.,OK,2!tl  ;  the  growing  requirements  of  the 
year,  contrasted  with  $1.J02  in  pre-  during  the  period.  At  the  end  of  the:  crop  and  in  the  westerly  reglotui, 
vious  twelve  months  '93  4  fiscal  year  aggregaie  net  work-;  dust  storms  have  blackened  Ihe  sky 

frofii  and  toss  account  foi  the  orought  a  pall  of  gloom  to  the 

past  2  vears  compares  as  follows;  --  '‘‘I  $636.823,6.56  and.  at  the  end  of  area.s  tnflicled 

,u.-  lo,.  the  1933  period  to  .$639,403,452.  A\hat  .luly  will  hnnjr  cannot  he 
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Has  Lewis  Faction  holders  of  Canadian  Hyd 

Over-plaved  Their  Hand?  memorandum  ^e">os 

*  son.®  w’hv  it  is  helieved  tl 

Although  labor  troubles  in  this  present  state,  should 
country  are  confined  to  a  few  strikes,  and  urging  tha'  proxies 
In  themselves  of  i.laitvely  little  im-  meeting  should  ho  voted 


■>perating  profit  is  added  $304,- 


a  memorandum  setting  forth  rea- ;  _ _ 

sons  why-  it  is  believed  the  plan,  in  i  Toronto  Burrau  Th*  Financial  Time# 
its  present  state,  should  he  opposed  Toronto — In  an  annual  meeting 
and  urging  tha'  proxies  for  the  !  fhat  tasted  from  12  o’clock  noon  tin- 
meeting  should  ho  voted  against  it.  ^  ,j)  7  )0  p  m.  on  .Iiine  29.  with  ilie 


poriance  it  i.s  realized  that  there  are !  ih'’ps'ment  frtisis  that  are  rxeeptinn  of  a  one-hoiir  adjournment 

tr  o  to, .00..  ..nrfo,-  recivomt  andi""'^'’''  "le  management  of  Tan.  rkeji-  for  lunch  at  2.30  p.m..  shareholders 


Moose  Jaw  Mayor 


strong  forces  under  restraint,  and  i  I"  , T  u  .  uuen  ,u  p.m..  .sua.  cno.uc.  s 

.e,.!!  .'■■eciii  tries,  aie.  it  is  pointea  our  of  Lnion  Gas  <  o.  again  sustained 
that  succes.ses  on  the  pan  of  Ihejtp  the  memorandum,  substantial  ,  dm  nianagemeiit  by  re-electing  all 
more  radical  elements  in  the  steel  j  holders  of  the  1st  preferred  and,  directors  excepting  Eugene  t'oste  and 
and  other  strikes  now  being  staged  terms  of  the  plan  are  py  passing  a  by-iaw  reducing  Ihe 

in  the  FnitPd  <5lales  would  nrobablv  '  provide  more  equitable  board  of  direci..rs  from  nine  to  eight, 

in  the  L  n, ted  Stales  would  P« ohamy  ,  preferred  share-  Mu.-h  more  orderly  than  the  special 

be  followed  by  further  nemonstra-  Ujoiffp,.,!  holdings  of  the  trusts  will  general  mcnting  of  .tune  8  which  was 


municipality 


Sees  InSolvettcieS  '’’ons  on  Ihls  side  of  the  line,  despite  be  voted  against  its  approval. 

_ _ _  ,  the  determination  of  Canadian  auth-  reported  that  other  strong 

Saskatoon.— Belief  that  ererv  large  i  orities  to  make  American  organizers  :  dTe  in  opposition 

I  to  the  plan-  In  particular  one  of  the 

lunicipalitv  m  Western  Canada  :  observe  Canadian  laws  in  letter  and 


would  become  insolvent  vvithin  a  year  ■  spirit.  Both  employers  and  employees  ,  ment  houses  in  the  country. 


I  to  provide  more  equitable  board  of  direciors  from  nine  to  eight. 
It  for  1st  preferred  share-  Much  mote  orderly  than  the  special 
holdings  of  the  trusts  will  general  mcnting  of  .tune  8  which  was 
1  against  its  approval.  called  at  the  rcque.st  of  Eugene  Co.stP 

reported  that  other  strong  and  other  shareholders  holding  at 
!  interests  .are  in  opposition  least  l<i  per  rent  of  the  company's 
an-  In  particular  one  of  the  slock,  the  annual  meeting  was  again 
and  mo.st  powerful  invest-  the  scene  of  a  determined  effort  to 


if  present  condiimn.®  continued,  was  '  are  carefully  watching  events  in  the|'tt"ct'-  "  i-®  understood,  however.  Is  charges  levelled  at  Ihe  special  geii-i-'da  lnv,-»  lacfi 

ex-prosed  by  .Mayor  Harris  .Tohii- j  American  steel  and  associated  Indus- 1 Canadian  General  eral  meeiing  of  a  few  weeks  before  v,., . 

.  .  ,t„v  .  ,  n-i.  ,  .  .  J  1  .  ,  isecuritie®  In  seeking  votes  against  were  again  directed  at  S.  ,A  Morse.  PrffVjotiH  hiJ»nre 


.'-tone,  of  AIoosp  .law.  to  the  nrh#n  j  tries.  The  latest  developments  are 
Aliinicipalii irs  As.®ociatinn  at  its  con-  .  taken  to  Indicate  ihal  the  Lewis 


vrniion  here. 


Itip  plan  n.:  the"  meeiing.  presideni  and  general  manager  of 

The  proposed  plan  provides  for  i  the  eompany.  Arthur  K.  White  and  . 

;-up  t  anadian  Hydro-Electric  :  other  directors.  Incomr 

IS  the  holding  company  for  Since  the  meeting  of  .rune  8  which 
II  Bower  I  •>..  ,111(1  exchanging  was  held  to  consider  the  removal  of  <  ontw; 
■tiriiics  of  tli^-  latter  for  .sex-ii  s  A  .Morse.  A.  F.  White.  K.  L.  Fr'-t  < 
'  I'Kii.ulian  ll'riro  now  0111  ■  ci  nriaii  and  M .  I.  K.  A'ansion  from  ' ' 


A  readv.  some  miiniripallties  had  ...  j  .  u  j  .  .1 

.  ,  '  ,u„  '  hand,  and  that  such  incident.®  as  rite 

reached  the  point  where  thev  coi  d 


labor  faction  liavc  over-played  tlieir  ’  'v'nding-iip  ('anadian  Hydro-Electric 
h.nnd  and  fliat  such  incident.®  as  the  "h,rh  I.-  the  Indding  compau.v  for 


si  ind  the  strain  of  relief  d viiamlliiig  of  water-mains  of  the 
and  m  some  cities,  wlille  Caiiibria  plant  at  .lohnsiown  are 


iin  longer  si  ind  ttie  strain  of  relief 
payment.®,  and  m  some  cities,  wlille 
ilterc  had  been  technical  juggling  to 
cff.sri  .rcpiidiai ion  of  debts,  ropiidia- 
ti(sn  v'as  an  actual  fact.  Winnipeg. 
(  algaiy.  i;dinonion.  Moo.se  .law,  Van- 


swinguig  piihltc  opinion  aw  ay  from  I  .-uanding  i'lrst  preferred  sharetiold-  the 


Gatineau  Bower  1  •>..  .ind  oxchangini 
new  srcnriiics  of  tht,  latter  for  .sex-ii 
cities  of  I'aa.ulian  ll'riro  now  oiu 


the  C.l.O.  despite  Ihe  synipaihles  of 
I'resldeut  Bnoseveli  toward.s  that  or- 1 


fouver  and  several  other  Weslorn  gaiiizalion  The  Fresidenfs  rather 


.siandmg  1  irst  pieterred  .sharetiold-  the  h/iard  th,'  management  ha.® 
('rs  of  ('.anadia.u  H'dro  are  f(ffered  slighllv  st reugihened  its  position  at 
I  share  iif  (Jatineaii  Power  ,5c;.  ciitnii-  '  the  expense  ,*1  the  Eugene  Coste  fac- 
l.ative  prefere.-'d  .ind  t  sliarc  of  com-  1  non  The  poll  taken  on  the  by-law  to 


1  ons  income  fmm 

inv  est'meni. 

s.  an  in- 

'crease  from  $4()(>.P7S  in  th<'  yetir. 

Legal  fees,  due 

mainly  to 

the  tex- 

llle  inquiry  were 

$59,792  in 

the  past 

year,  eontrasteri 

with  $1.J9’J 

:  in  pie- 

VIOUS  twelve  mon'hs 

Profit  and  lo,® 

s  accruni 

fo!  the 

pas,  2  .'ears  rompai’es  a.®  follows;  -- 

$ 

% 

rrnd»ni5  EmJ'it 

2.322.44  1 

I  '^duct . 

nrpr'*cjritif>n  .  .  • 

1, ISO, 4(1) 

Ptrector.**’ 

in,‘?90 

10  320 

K,\eciiliv4*  ]  .  . 

Oh  0|7 

Lepal  Fees 

'lO.yoi 

1,102 

Bnnd  . 

1*50.410 

201  3;i 

Prem.  nn  Hnnoft 

r«»deemeri  ... 

z.znn 

2.1  .'»o 

lnc»^me  Fnx  .  .  . 

3s  t 

202.000 

1 .842.060 

t  .064,478 

Vel  from  oper.  .  . 

1,189.440 

677.983 

.\dd  Inve^.  lacotri^ 

'^04.098 

4hh.O;R 

^ef  .  .  . 

l.hfJ.AJS 

l.t24.96t 

PrevjotiH  hiJ»nre 

VJ93.42  ( 

'^.82S.87h 

7.066.061 

h.')SO.ft37 

Deduct  * 

Income  Ta»  Adi.  , 

5  4.RZ2 

Pond  Preni  ^ 

ni.«cuuut 

,6.789 

1  «.7i0 

f  onlinpent  Re*.  , 

1  8().00(' 

Pref  DiviHen'l*  , 

UV.R  ly 

,  ):>.S47 

<  om  Dix  iH®.,  , 

1.  ISO. (109 

l.'l  ••0.000 

l.t'S2.S97 

I.SS7.4I4 

Forward 

'*,4  1  4.4h') 

5.^^3.427 

the  growing  requirements  of  the 


and  brought  a  p.ill  of  gloom  to  the 


the  1933  period  .$639,493,452.  What  .luIy  will  hnnjt  cannot,  ho 

'  ...  -  -  -  '  forciold,  but  western  farmers  are 

hopeful.  For  tho  most  part  they 
IllVIllr  llllN  reserwis  of  moisture 

.steadily  dwindle  and  nothing  in  Uie 
I  lllll  I  nr  IllPIirn  pencral  rains  have  been  re- 

WII  I  Kr  HlllTirK  corded  on  the  prairies-.  As  the  far- 

TTILL  ULl  lllUlILlIl  mers  say  the  soaifh  country  has 

ni7  1  r*  Qpy  n  PCAIT  “sh(5t.”  so  far  as  a  crop 

nl  I  I  lir.ll  I  ' '''  coinccrned,  hiu,  there  reinainod  a 

Ul  ItJoUl  !•  VUIY  1  ,  va.st  stretch  of  territory  from  309 

-  to  490  miles  in  depth  on  which 

Increase  Of  Nearly  $4,000,000 !  hopes  eonid  be  centered.  'I'he  fate 


Over  Year  Ago  Noted  At 
$29,043,881 

One  hundred  and  fifty-one  Cana- 


of  tliese  great  phtins  will  determine 
the  fortunes  of  the  west  so  far  as 
the  current  crop,  ^ear  is  concerned. 

The  last  crop  report  published  by 
t’he  Winnipeg  Free  Press  recording 


dian  corporations  will  distribute  over  :  conditions  in  all  areas  of  the  we-t 

$29,009.0(10  in  dividends  to  sharehold-  .dirt  not  make  cheerful  reading  it 
ers  during  Ihe  inonlli  of  .Inly  accord  ’  revealed  .5,990(090  .-icres,  in  southern 
ing  to  tile  aual.v.si.s  below'  prepared  i  Saskatchewan,  alreadv  bereft  of  a 


by  The  Financial  limes,  inis  com- ,  crop  and  t  he  •  rei  ritory  t,,  the  north 
pares  wilh  $25,064,689  in  Inly.  1936.  steadily  deteriorating  as  a  restill  of 
and  represents  an  increase  (.>f  ■$3.97;).-  the  absence  of  moisture  and  the 
192  or  15.87  per  cent.  The  current,  heal.  The  areas  where  a.  rea.sonablc 
TUoutlily  showing  will  he  the  best  crop  could  he  e.vpcctcd  were  shown 


crop  and  f  he  •  tei  ritor: 


cines  were  virtually  "on  thp  rocks' 
due  In  excessive  ('X'prndit lire.®  for  re 
lief.  M.’vyor  .I,)h'®Ione  assorted. 

Index  on  Back  Paee 


enigmatic  pronouncement,  which  may 


mon ;  for 
ciimulaiiva 


fr  IK'D-  '  reduce  the  number  of  direct('r- 


■d.  .’ill  held  by  In 


1.(0  regarded  as  being  in  keeping  with  ,  "'tnatlonal  Hyairo-Eleclilc  Corp,.  5';. 
hl.s  "middle  of  the  road"  policy,  is  ■' '■9n;moii  is  (o  he  issued; 

,  .and  Ihe  cuniiiioii  .stock  al.se  held  hv 

rmverthele.®.®  a  recognition  of  grow-  1  ,,,  , 

t'  ontinued  on  P.age  41 


(Continued  on  Page  81 


Canadian  Newsprint  Industry 

Copies  on  Request 

Vitally  interesting  facte,  figures  and  eharta  pertaining  to 
the  Canadian  newsprint  industry — a  comprehensiva  revisw 
of  the  current  newsprint  situation  and  future  outlook- - 
are  contained  in  the  July  issue  of  our  quarterly  publics' 
tion  "Investments".  A  notable  feature  ia  a  map  wa  hava 
prepared  showing  the  location  of  36  principal  mills  in 
Eastern  Canada ;  in  addition,  detaiki  of  monthly  produc- 
Lcn  ficwirea  since  1929  are  included,  directing  attention 
to  the  fact  that  newsprint  output  in  May  this  year  was 
the  highest  ever  to  be  recorded. 

Investors  will  find  this  issue  of  "Investmentii"  extremely 
interesting  and  informative — copies  furnished  on  request. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  Sf.  James  Street  West,  MontreaJ,  P.Q. 

Branches  in  the  principal  cities  of  Canada 


I  United!  Fuel  Has 
i  Doubled  Earnings 

;  Toronto  Bifr**u  Th*  Financial  Tlm«* 

;  rofoil'C'  Schi'dllled  *0  ma'KC  its 
;  .ippear.ince  shori  1>  tlu'  .'iiiini.-il  repnrf 
-of  I'nitcd  Fuel  Inve,®tmont.--  is  ex¬ 
pected  tn  .show  sulis'antiiilly  iiierea.®- 
rd  earnings  rreliiniiiary  figure.®  in 
■  dirate  ihnt  ('arning.®  on  the  6'r  pie- 
ferred  .®tn{iv  vvill  lie  over  84.89  u 
Fhare  ,-ip  eoiiipare.d  vviih  $2  37  for  ihe 
year  ended  .Marcli  31.  1936,  wliile  at 
the  .same  lime  .111  inipruved  working 
eapital  po.sition  i.®  :inrici])ated. 
i  Some  announcement  regarding  the 
ronipany's  pending  reorganization 
will  probably  he  forthcoming  at  the 
annual  meeting  which  w  ill  he  held  in 
the  latter  par'  of  this-  month. 


nine  to  eight  was  in  effed  a  vnie 
taken  10  ou.®i  Eugene  t'oste  from  the 
!  dueetorrile  and  441.070  shares  were 
I  voied  in  favour  of  ilie  motion  a® 
I  ompared  with  1 1  (.874  share.®  against 
At  tile  special  general  meeting  on 
lune  8  the  largest  vole  against  re- 
iiiovai  of  .iny  of  the  four  director.® 
wa,-.  436.179  sliaie®  while  the  lowest 
vote  in  favour  of  removal  wa,®  136.385 
.share.®, 

The  v-o'e.s  ea.®t  at  the  annual  meet¬ 
ing  for  (iireelor-  for  the  en.siiing 
ea r  vv  ei  (;■  11  ^  follow  s ; 

.•Xcc*pl*d  V  onai'i'-'n®! 


Uorking  4^apj(al  Gains 

The  h.-ilanee  6h('et  reve.ils  the 
n*iT-maI’v  strong  ptisifion  of  th,- 
comp;iny  Both  riirrent  assv'ts  and 
ciirreni  liabilities  are  increased 
somewhat,  refieeiiiig'  gicater  .-tcliv- 
f(  ontinued  o!i  p.-ige  8) 

Improved  Operations 
British  American  Oil 


July  on  record.  to  ho  steadily  shrinking  in  extent 

Several  important  Increa.ses  ami  .Manitoli.a,  however,  ronflnues  to 
additions  liavi'  been  made  to  the  list  pre.stnt  the  same  hopeful  outlook 
in  liie  course  of  the  pa.®!  .vear.  One  with  moisinre  plentiful  and  the 


Brazilian  Traci  ion  resumed 


hmiriani.  particularly 


D  \ 

C  o.«>te 

\  nte 

4  4  3.08: 

\  o» 

5.1  3 '> 

W  1 

f'vtflield 

443.842 

1 30 

‘  (  \t 

kenned'’ 

4  4  3.^  3  2 

S.l  ^0 

\ 

M.'r.s.* 

4  41.07? 

•v ,  ?  '>  h 

n  :  . 

«’T  Brian 

44  1 ,0  8'? 

T  1  3  •' 

J  n  r 

4  43.342 

M30 

nv.  I 

K  \  an.'tot! 

4  4  2.328 

7  .  1  !'  0 

\Ml,u 

4  1  Whue 

44  1  .084 

4  040 

e  i  oste 

»  t  4.860 

8,8  7 

\  rctl 

1  . 

1  1  1.860 

882 

■  H  Brook'  Hell,  l®(.  . 

I  *2.861 

•^  R 

Mar.kellai 

i  M.427 

88.’ 

\-t 

Tlir  ftrM 

e.^ht  nan 

7  e  W  u’  e  1 

;  ♦h-reFi 

nr»*  Fc  '•lertf'd  ( 

lirector*  r»F 

the  ,OT 

(Continued  on  Page  4  1 


Operation.®  of  British  American  Oil  ''fumai  i-.nu 
1  ompany.  Lid  .  both  in  iis  domesne  rhtefrom  $I 
refining  and  (list ribiiting  field  and  its 
crude  oil  propcriie.s  in  the  I'nitcd 
.stales,  are,  n  is  understood,  on  an 
improving  basis  ''fni  regular 

'I'he  a  refinerie.s  of  the  eompany  1 1*^ '  '"v'l* 
in  ('.anada  are  all  oper.iting  at  c.ipa-  5 J 

eiiy  and  ga.soline  sales  have  inrreas-  ?' 
ed  at  .1  ratio  greater  than  the  ex-  1''^- 

pam-ion  of  ■onsuniption  in  ihe  Do-  " ‘'h  Pi'it' 
minion  The  F.S,  .subsidiary  has  been  '  ai'a:®?"  t 
adding  to  its  acreage  with  tlie  objec-  iGoni 

Ove  of  mainiaining  production  .-is  _ _ 

wells  now  in  operation  become  de¬ 
pleted. 


p;ivnieiUs  on  the  eonimoii  slock  at  the  Bed  TLiver  valley  and  011  the 
the  ra’e  of  ;’.(>  cents  a  year,  I'liis  was  eastern  svoetion  of  the  province 
iuereased  to  49  eeuts  in  .hiiiuary  last  '  Ite  <'iit!r»ok  in  eastern  Saskatche- 
and  a"  cents  wiih  tlie  eiirretit  pay  "99  rtniain®  fair  to  goo<l  and  t.he 
ineni,,  an  in(  iea:®e  of  66  per  eenl.  Bell  Pfince  Albert  territory  is  promis- 
Telephone  receni'v  placed  the  divid-  '9"  t  onditions  are  not  .so  good  in 
end  back  on  an  8  per  eeni  annual  *  ,  w-eslc.Tn  half  of  Saskatchew-dn, 
basis  wliile  some  time  ago  i.'anaditin  9llhongli  the,  northern  areas  got 
t'icnetal  Eleetrie  raised  llieenrieni  ■''99ie  good  rains  last  week,  parti- 
rate  from  $I  25  lo  .$1:59  a  quarter  In  '•'’et'on  including  Lloyd- 

Julv,  1956,  cnnsolidaied  .Smeller.®  '''.""'f'  '  f'P'-7"He  it.  northern 

paid  59  rents  a  share  of  new  stock  f. 

;ind  this  year  in  addition  to  ilie  50-  ' 

cent  regular,  ilu- .81  09  extra  declared  p.mnrf  of  the  vf-estiTi  v  aried 

in  December  last  has  been  duplicat-  n?  n®  in  thf  so,  r  provinces. 

.  ,,  ...  iiains  tn  the  south  nave  improved 

ed  Dome  Mines  will  disburse  $2.09  situation  In  the  we.®t  central 


extra  in  addition  to  the  regular  of  ,-1,.^.,^  come  along 


5(.i  cents  quarlcrlv  which  (.-oinp-ires 
with  59  plus  .59  a  year  ago. 

W'alctsso  (  (Utou.  which  resumed 
iGoniiiiued  on  page  ?' 


■oinp.ires  well,  while  good  rains  have  fallen 
in  the  north  q'h®'  east,  central  areas 
resumed  of  .Alberta  reveal  conditions  similar 
D  C'ontinued  on  Page  4.) 


• 

United  Corporations  Limited 

b%  Bonds,  due  February  15th,  1933 

Descriptive 

United  Corporations  Limited,  an  inveshnent  company, 
held  .assets  of  more  than  $12,695,000  at  December 

Slst,  1936,  which  after  deductini?  all  other  liabilities 

circular 

amounted  'o  $2,777  per  $1,000  bond. 

upon 

Its  Dortfolio  included  ever  185  diversified  securities, 

request. 

including  Canadian,  British,  United  States  and  foreign 
bonds,  preferred  and  common  stocks. 

Price:  98  and  interest,  yielding  5.18% 

?60  St.  James  Street 
Montreal 

Wood,  Gundy  &  Company 

Tetefihone:  Harbour 

Limitedl 

Canadian  Securities  / 


Dominion  and  Provincial  ' 

Government  Bonds  -I 

Municipal  Bonds  :: 

Public  Utility 

and  •: 

industrial  Financing 

Dcsimxmxom  Secubxtxbs  I 

oaRFORAnaNr  UMiiED 


TOMONTO  MONTKCAI.  WIMNtPEG  VANCOUVER  NEW  YONK  LONDON.  EKO. 


27S  St.  James  Street  West,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  2,  1937 


^Hme  : 
mprovement 

loans!'..' 


flfJI'  Ar*  AAAI  CAD  rfppo»1f.«  in  the  pcr.rvil  virlnify 

ll^r.  Ilf  I.IIAI.  rllK  Ijondonderrv  deprive  further 

VI  VVnu  I  Vlt  ptudy,'  ’  he  insisted,  rspenally 

DITDAI  DAIVCD  IC  the  price  of  iron  continue 

liUn/lL  I  U  If  fill  10 

One  miqlit  say  with  the  carfoonisf 
TIDAPA  AT  MCIiT  copper  prospecting  In  Nov.i 

UAuEl/  nl  RIlL  1 ' 

soon’.  _ 

.  ,  “  "There  .are  in  Nova  Scotia  some 

President  Or  Mming  Soaety  Or  copper  prospeets  that  are  sfili  de- 
N.  S.  Sees  Big  Market  Low  ,  cidedly  worthy  of  careful  reexam- 
Crade  Fuel  tnat.ion  on  the  ha.sis  of  present 

__  _ _  j  metal  prices.  Here  we  have,  a  larRc- 

r-Ai  I  e  rkM~r'i^vrDMMrWT  ■  '''*‘‘**  i'ff'blcn  for  the  provincial  de- 
CALLS  ON  GOVfcKNIVlt.N  I  ,  p«rtmenf  of  mines,  and  the  Geolo- , 

; - - —  ,  pical  Survey.’’ 

For  Educational  Efforts  And '  .Much  had  been  said  and  written  j 


'Ai.'  ''A  •  •  ^  ^  ^  consult  the  manager  of  k;. 

anv  of  our  500  branches,  who  will  be  glad  to 
discuss  your  home  improTcmenl  plans  with  yom 


SOME  OPPOSITION  BARCELONA  CAN 
TO  PLAN  OF  INTER.  NOT  ISSUE  REPORT 
PAPERS  POWER  CO,  FOR  PAST  YEAR 

Majority  However  Voted  In  Due  To  Seizure  By  Workers’ 


N.  S.  Sees  Big  Market  Low- 
Grade  Fuel 

CALLS  ON  GC^RNMENT 

For  Educational  Efforts  And 
Surveys  —  Professor  Mac¬ 
Donald  Sees  Coal  Mining  Dif¬ 
ficulties  Becoming  Intensified 


Favor  Of  Change  In 
Capitalization 

ANNUAL  MEETING  HELD 


Committee  Shareholders  Told 
At  Annual  Meeting 

OUTLOOK  IS  VAGUE 


‘  Much'had  been  said  and  written!  Boston.  Mass.  -  Richard  J.  Cul-i  Toronto  Bur..u  Th.  Ftn.ncUi  Tim..  , 
about  Nova  Scotian  mineral  depo- ,  leo.  President  of  International  Pa-  j  Toronto — Shareholders  of  Barcel- 1 1 
sits  but,  the  speaker  stressed,  more  |  per  and  Power  Company,  made  the  j  ona  Traction.  Light  &  Power  Co  arc  | 

detailed,  definite  and  depe-adabic '  followinR  statement  after  the  an-  informed  that  due  to  seizure  by  the  ■ 

geological  data  and  .a  re-study  of  i  nual  meeting  of  the  company  hero  Worker.^'  committee  of  all  the  com- 1 

mineral  area.a  In  the  light  of  newer '  last  week;  pjiny’s  properties,  funds  and  hank-: 


last  week;  pany’s  properties,  funds  and  hank-: 

"I  am  glad  to  announce  that  the  j0g  accounts,  the  directors  are  un-  i 
plan  for  change  in  capitalization  able  to  submit  on  annual  financial ' 


MERSEY  PAPER  TO 
MAKE  ADDITION  TO 


The  vole  by  classes  was  as  follows:  developed  in  such  a . 

Sh.re,  ss.r..  it  ha.s  bcon  found  impos- i 

Entititd  Volins  fof  Asainst  slblc  to  obtain  any  reliable  Informa- 
loX'oir  fho  Plan  ihr  f'j"  I  tlon  ns  to  the  true  position  of  the 


Mancf.?cfnrer«  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BPANTFORD,  Out  LONDON.  Ont  WATERFORD.  Out. 
COATICOOK.  Qu.  and  ST  HYACINTHE,  Qii.. 


Geners!  Office : 
PARIS,  Oni. 


Scllinir  Agents  to 
Wholesale  TTa«?e: 
JOHN  GOKPOX  k  S0>, 

LIMITED 

Toronto  4  .'lonfrca! 


M.riMm.  Bureau  Tfcu  Fin.nei.i  Time.  methods  and  modern  information  "I  am  glad  to  announce  that  the  jog  accounts,  the  directors  are  un-  i 
Halifax,  N.S.  —  >t  the  fiftieth  M-as  essential.  Plan  for  change  in  capitalization  able  to  submit  on  annual  financial ' 

annual  meeting  of  the  oldest  ron-  At  the  annua)  dinner  speakers  in- 1  has  been  approved  by  a  large  ma-  statement  at  this  time.  Since  infor- 

ing  institute  m  Canada,  the  Mining ,  eluded  Hon.  O.  Gagnon,  Minister  of  .tority  of  every  class  of  our  sh,are-  mation  regarding  the  effect  of  thei 

Society  of  Nova  Scotia,  held  here;  Mines  for  Quebec;  Dr.  George  S. ;  holders.  The  favorable  vote  of  each  gp^utsh  Civil  war  on  the  company  i 

and  .1.1  Sydney,  N.S.  with  a  three  Rico,  chief  engineer  T'nited  States  '  separate  class  of  stock  amounted  to  gn-en  to  shareholders  last  Sep-  | 

(jays  session.  It  was  among '  Bureau  of  Mines,  and  Dr  Charles  j  imof®  thaai  two-thirds  of  th©  total  and  November,  conditions  in 

other  things,  that  electrical  power  ^  Cainsell,  Deputy  Minister  of  Mines, '  outstanding  shares  of  each  flR®-'-  gpaJn  have  grown  steadily  worse 
should  be  available  to  every  rural  ^  Ottawa.  I  The  vole  by  classes  was  as  follows:  developed  in  such  a 

(oramunitv  in  the  province  and  that  Vofin’a  i  H  ha.s  been  found  impos- i 

there  T^vince  heat  -<j|,  DADDD  TA  ^  Enuur’d  Vot.ns  for  AK«tn?t  slblc  to  obt.iin  any  reliable  informa- 

unit.s  \xhich,  if  developed,  could  M 14  lr\l(  w  VnVUW  III  j  toX'oir  th.  Plnn  'bo  {*'"11 1  ns  to  the  true  position  of  the 

heat  hemes  to  the  highe.st  degree  of  IMLiIlULi  I  1  /ll  liil  IV  ,  Pr.f  -XJ-Oa*  mlhj  61.790  enterprise  in  that  ^ 

comfort;  also  ^at  in  maj^v  areas  o.lii  :  Country. 

power  can  be  developed  more;  il|ail  |l  lllll  I  IIIIV  III  ;  cias*  p  S2i.9ts  72V49A  4.400  Renresentations  made  bv  the  com- 1 

(  he.aply  from  coal  than  from  water  j  HITlULl  41  Vl/1 1 1  Vll  IV  ;  c  2.122.620  t,6S4.96i  50,5X2  _ 

"  M  k  ‘dlu^witris'the^  PnWPP  FAriF  FTIF^  :  ,'>PP«*lt;on  At  have  been  of  no  n!.-,!!  and  L 

which  'hou  d  b,,  d„t,  with  is  t^^^  rVTfCll  rntlLlllliUi  meeting  objectoin  to  the  plan  ^,„rhers’  Committee' still  continues 
disposal  of  low  grade  fuel  on  a  pro-  ;  was  expressed  bv  small  mmorltles  .  .>»Aei  Ktivzi  1 

f.table  basis.  A  policy  of  reforesu- -  ;  of  both  preferred  and  rommtm  i 

lion  xvns  al.so  stressed.  ‘  Adding  Of  10,000  H.  P.  To  The !  shareholders,  the  common  minority  '  j  1  ‘  „_vnlt^ 

TTte  expression  of  these  ideals  Cowie  Falls  Develop-  !  aft«erting  that  the  plan  Lavored  the  fh,  o  ^ 

were  made  sn  the  annual  report  of  -preferred  shareholders  to  the  detri-  banking  aerouni.  r  ine  ni  r 

the  president,  N  T  Avard,  who.  In  ment  ment,  of  the  common  sh.iroholders  1*^ ^  ork- ^ 

his  address  said  that  whilst  he  was.  cMyi-icNM  rT'^rT-Toi-rsinrixi'T-  the  preferred  minority  assert- 1  •^’‘s  CommitTee.  ,  -  „  ' 

personally  oppofcd  to  going  to  the  OPTIONAL#  AGR£EMENX  i  that  the  plan  favored  the  com-  Prior  to  the  outbreak  of  the  Bevo- 

Government  for  money  to  spend  for  -  •  jnon  sh.areholders  to  the  dcti-imcint  I'lfibn  exchange  control  was  In  force  ^ 

every  ronceivable  dream  and  there-  M.ritim.  Bur..u  Th»  Fmanti.i  Tim*.  of  the  preferred  shareholders  f”"!  remittances  from  Spain  were, 

hy  increasing  the  tax  burden  with-  Halifax,  N.S. — Annotincement  that  very  restricted  (in  fact,  no  funds 


*%  Pr.f  9IJ.026  642. 14S  6 

^  Pref  5.7(7  2,497 

1.8.  A  S52.749  605,4.52 

lassP  S21.95S  725.596 

l«!.»C  2.122.620  l,6S4.96l  5; 

"There  has  been  opposition 


affairs  of  the  enterprise  in  that 
Country. 

Representations  made  by  the  com¬ 
pany  through  the  British  Foreign 
office  have  been  of  no  avail  and  the 


every  conceivable  dream  and  ihere-  Miritim*  Buraau  Th»  Finanti«i  Times 
hy  increasing  the  tax  burden  with-  Halifax.  N.S. —Announcement  that 
out  reason,  lie  believed  there  are  expansion  of  the  power  facilities  of 
situations  where  rhe  government  the  .Mersey  Paper  Company  would  be 


PBWPP  PArif  FTIP^  i  “There  has  ^en  opposition  At 

rUffLA  rntlLlllIij!  meeting  objectoin  to  the  plan  Committee' still  continues 

_ _  !  ’’1^®  expressed  hv  small  mm^ifle  fontro!  of  the  properties  and  bu.si- 1 

Adding  Of  10,000  H.  P.  To  The!  sharSder^’s"  th7‘’?ommon  minority  i  Tn" 

C,»i.  Develop.  I  ~  ^  J 

,  ment  of  the  common  shareholders ,  ‘rPP'’'’P"‘8 1 

ruaT-icNM  Ai  'I^-Tcii’rainrixi'T-  preferred  minority  assert-  f°™“'*^*‘**  ,  »  ,u  o  ' 

OPTIONAL  AGREEMENT  ;  ,ne  tJiat  the  plan  favored  the  com-  .  P'-'"'’ 

-  •  mon  .shareholders  to  the  detrimont  exchange  control  was  n  force 


Coavie  Falls  Develop¬ 
ment 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 

For  real  fencp 
88rvlts  call  on 
U8  Catnloiiiue 
and  estimates 
furnished  on 
request 

The 

Steel  (lompany 
of  Canada 
Limited 

HAMILTON 
MONTREAL 
TORONTO 


of  the  preferred  shareholders 
.Strengthen  Positlom 
“The  directors  reached  the  con- 


snd  remittances  from  Spain  were 
very  restricted  (in  fact,  no  funds 
have  been  remitted  from  Spain  since 
the  30ih  .Tune,  1936).  with  the  result 


should  come  to  the  rescue.  One  of  made,  means  an  addition  of  lo.ooo  elusion  nearly  a  j-ear  ago  that  an  that  at  the  time  the  XV.orkers’  Com- 
the.se  he  believed  to  be  "the  call  for  {{  P  to  the  '"owie  Falls  development  opportunity  existed  for  both  the  mitiec  assumed  control  the  Hamd 


.as.sisianre  'n  takinc  electrical 


on  the  Mersey  River  The  Premier,  in  preferred  shareholders 


the  funds  tn  Barcelona  amounted  to  over 


vice  into  our  rural  communities.'’  making  the  announcement,  said  that  common  shareholders  to  strengthen  Pta.s.  43.000,090. 


COTTON  FABRICS 
AND  Yarn’s’-'' 


He  contended  that  many  of  t'he  un-  the  expansion  was  the  result  of  nego-  their  rcspectlx-e  position.^  hy  coop- 
eroplovment  probl''ms  are  due  »o  r,ai'ons.  extending  over  a  period  of  crating  to  put  the  capital  structure 
concentration  of  mas.a  production  in  opveral  months,  with  the  company  ;  cf  the  company  on  a  sound  xx-ell- 
urban  centre®  hecause  of  power  ft  is  also  annotinred  that  tbe  govern- ' ’’»**-nced  basts.  After  months  of 

supplv  but  w-here  living  conditions  ment  will  develop  the  remaining  after  ronsidera.iion  fff  a 

are  more  expensive.  -‘Making  pow-er  resources  on  »he  rixer  number  of  different  proposals,  a  com- 

ax-aiiahle  In  rural  communities  —  jj,  pointed  out  that  the  develop  bi'Ttee  of  directors  formulated  the: 

which  can  now  he  done  .m  a  roa-  nentat  <'owie  Falls  is  essential  as  P'anjcr  change  m  capitali^ratlon  em 
soBable  basis-w.n  perm  t  he  stat-  development  of  the  shareholder®  have  lust 

ed  decentralization  ixf  industry  voted.  As  stated  in  the  letters  w-hich 

without  penalty  to  production  costs  havnesejn!  of  thp  riverV  intai  nnwof  Fhareliolders,  It  has 

and  with  benefit  to  labor.”  "  been  the  unanimous  opinion  of  our 


their  re.spectlx-e  position.®  hy  coop-  State  of  Chaos  I 

eranng  to  put  the  capital  structure  outbreak- of  the  Revolu- 

of  the  company  on  a  sound  xxell-  ,,  „ _ _ _ 

balanced  basts.  .After  months  of  T*  " , 

study  and  after  consideration  fff  a  n  a  state  of  chaos,  xx^htch  has  been  , 
number  of  different  proposals,  a  com-  Intensified  by  reason  of  there  bHng 
mittee  of  directors  formulated  the :  no«’  tn  circulation  tw-o  kinds  of  Pcs- 
ntnn  fnr  li,- 1 etas.  namely  the  Government  Peseta 


noAi  fti  nn  tii0  rtw.w  D umber  of  different  pfoposals.  3  com-  ‘  ,,  . 

t  s  nXeT  om  th^  niittee  of  directors  formulated  the :  now  ,n  circulation  tw-o  kind 

It  Is  pointed  out  that  the  develop-  rbantre  m  canitnlirotion  rm  namely  the  Governme 

ment  at  >  owie  Falls  is  essential  as  ^  v  nltzatton  on  ^  Pp„p.o 

♦  ho  fir<i  n,r.v«>  in  .h/.  A.v-oi.„vv.,«„»  ’^'hlch  the  Shareholders  have  just  ana  me  r  ranco  i  eseia 

♦sroL  ,r!irrocoIn,  ^  voted,  a®  stated  in  the  letters  -e-hich  '-'P  fhe  time  of  the  w 


we  sent  to  our  shareliolders.  It  has  of  the  staff  from  Spain^  namely,, 
been  the  unanimous  opinion  of  our  about  9th  Reptemher,  1936.  no  im- j 


FURTHER  GAINS 
IN  MAY  EARNINGS 
OF  CAN.  NATIONAL 

Net  Of  $1,666,250  Contrasts 
With  $933,551  In 
1936 

5  MONTHsTjp13.767.!G2 

The  Canadian  National  Railva-  s 


He  urged  upon  the  mining  frater-  directors  that  the  plan  was  fair  and  porfant  physical  damage  had  been  |  reports  continued  improvement  -n 

nity  of  ^hf  provin<*e  to  ronsid^r  thp  u  n  v  *  ‘  ^  ^  adoption  should  prov©  b©D0-  done  to  the  properties.  #»arninr«  fG,r  ihA 

dynamic  possibilities  of  power  de-  5P5  shall  be  put  under  wav.  Immed  -  all  classes  of  shareholders.  In  the  meantime,  as  bondholders  ; 

velopnienT  from  pulverized  coal  tn©  company  heinc  under  obli-  preferred  and  common  It  has  have  .already  been  notified,  it  has  tnont.h  of  May.  OperaUnp  earnm?:? 

addins  ^ha^  "frenuenTly  n  market  inform  the  government  if  it  been  cratifylng  to  learn  that  the  been  necess'^ary  to  stispend  the  pay-  for  the  month  at  Slfi.Si 0^S:2f>  shoM*- 

IS  badly  needed  for  the  coal  mined  finance  th©  proposition  If  the  holders  of  such  a  large  majority  of  ment  of  the  interCsSt  and  the  opera-  cd  an  increase  of  $1.4(0. <0.5  over  a 


Dominion  Textile 


COMPANY,  LIMITED 

THE  TEXTILE  BUILDING,  VICTORIA  SQUARE.  MONTREAL 


in  i.he  same  viciuitie.®  in  which  -Mersey  Paper  '  ompany  finds  that  it  .^ur  shares  agree  with  us.  lion  of  the  sinking  fund  on  the  sev- |  year  ago,  while  the  increase  in  ex- 

powor  is  more  rheapiv  generated  hsunabletodoso.it  is  provided  that  report  on  the  plan  the  bond  issues  of  the  Barcelona  I  penses  was  limited  to  S738.006. 

'rom  coal  than  by  use  of  hydro,  'he  directors  repay  the  Government  gp^-urities  and  Exchange  Commis-  Company.  |  leaving  net  earning.®  for  the  period 

Thus  tliere  is  a  double  benefit  ar-  ["''  whatever  expense.-;  may  have  aunounced  that  after  t’he  share-  "For  the  reasons  given  above  the  at  $1,666,250,  an  increase  of  $732,690 

cruing  from  the  utilization  of  coal  been  incurred.  The  development  on  a  further  hearing  board  of  directors  regret  that  it  Is  i  over  a  year  ago  I  his  was  the 

‘or  power  generating  purposes."  He  the  <  owie  f’alls  projects  is  to  get  un-  w<>uld  be  had  on  the  Company’s  ap-  not  feasible,  at  the  present  time,  to !  tenth  consecutive  mombly  increase 

!!!*•  -11  plication  for  an  order  exempting  prepare  and  issue  the  usual  annual ;  in  net. 

rnts  latter  development  will  pro-  tjje  company  from  provision.s  of  the  reports  and  accounts,  but  as  soon  as;  For  tJhe  five  months  ended  xvith 


cruing  from  the  utilization  of  coal  oeen  incurred,  i  ne 
for  power  generating  purposes."  Ho  'he  Cowie  Falls  proj 
asked  "why  then  is  it  necessary  to  dcr  w-ay  right  away, 
chase  all  over  the  country  on  all  This  latter  develo 


MAY  NEWSPRINT 
EXPORTS  UP  20.5  P.C. 

Valued  At  $10, 733.3!  9  Com- 
pared  Vv'ith  $8,907,498 
In  1936 


(-anao:i£  nc-s-fprint  exports  in 
May  w-ere  -'slu-^d  at  $l''.7j.).3l9  com¬ 
pared  v-itb  $b.S0T.j9x  .1  veur  ego,  an 
increase  of  20  while  the  gam 
ox-er  the  $''‘217,217  la  Apr'!)  this  year 
wsE  16  4''",'  Combined  value  for  the 
months  of  April  and  May  is  shown 
a»  $19,''i60,.:;36.  an  increase  of  28.2^ 
over  the  corre.spouii;nc  period  in 
1936 

Exports  of  wood  pulp  and  screen¬ 
ings  in  May  were  valued  at  $3,682.- 
140.  an  increase  of  39.9c,;-  oxer  tlie 
$2,631,242  m  Mac.  UCK,  while  the 
combined  value  in  .'Vi'nl  and  Max 
»-a?  $6. 499.9-11,  an  increase  of  r'S'"- 
over  the  total  of  $4,590  raio  f,,r  the 
co;  tespopij'in;.  period  in  I93i’, 

Totni  paper  -and  ti-xpei  manufae 

t’lre  e;<peij'tf-,j  diiriEpp  the  n'lon'b  v.  ,j,. 

$I  1  .‘'t ‘1.24  1 .  corfipa I  ed  •.v:ih  $9.2’’'<2  t,':  ■ 
3  vear  .lire  an  increase  of  "'i.'j',. 

^ ompiared  -.ctii  the  $9.704.cri',  o- 
ported  ;n  April  'he  iiv  '-ease  o-ri:' 
IR  acv.  ‘'onibined  totai  for  ‘he  r, 
monihr-  -.'-a.  *213'''-.  cr.nip.f  re,| 

xvi'b  sM  eS.;,i.-.  t  fill  Ij;--  ...iiei  per.od 
in  193t-.  an  in''iea:-ie  of  I'V’i'v 

Evpor'S  e.t  v.-c.f.fl  I'ilip.  .''lli  r.hllf- 
kraft  totalled  -63.'..01-')  it!  ihc  nii'iiih. 
compared  wiili  ttiO;!'/'  n  xei,v  ago 
Wood  pulp  -ulr'bife,  liie.ached  t.oiai- 
led  5.1.99ti.8-l".  '.einpared  xvith  l.-'-l.- 
612  in  'lay,  I93'i.  Mechanically  pre¬ 
pared  wood  pulp  wro-  valued  ,t 
$.35T,fHi4,  corep.'ii  cd  xvit'n  $250.t'i9  a 
x'car  ago.  xs  hi!.'  wocal  pulp  eijiphp.. 
exports  toiailert  $637. *64.  compared 
xx’ith  34S,S32  in  May  193(; 

Fiegina  —  Product  Kir.  .-if  coV.c  n 
Manjlcibs.  S  iska ichexv  an,  .xlb^rta  and 
British  Coliimbi'i  .;i  il.c  .ro.T 

mon*h8  of  the  year  tn'.  -iini.  •!  lo  Ti  . 
730  tons  compared  .vith  77?  -.i, 

the  same  period  r  f  'aet  >.ar 


froin 

jU>17LCr^^. 


Book  Reviews 


ITosperitj  and  Depression 

'  M  fiiteu  by  au  economist  of  inter- 
naUoaal  reputation,  ‘  Pro.spenty  and 
Depreiiilon  ’  deals  with  one  of  ihn 
njo;;t  important  technical  problem* 
;n  ‘lie  xx-hole  economic  field— that  of 
hueiuess  cycles  and  the  recurrence 
of  periods  of  prosperity  and  depres- , 
fion 

The  book  ta  the  first  stage  in  an 
enquiry  bv  the  Economic  Intelli- 
gonce  Service  of  the  League  into 
ihis  problem.  Its  objects  are  to  ar.a- 
Ivse  existing  theoric.s  of  the  busi¬ 
ness  cycle  and  consider  hoxv  far 
they  are  gelf-consi.slenr.  to  find  out 
what  grounds  they  haie  in  common 
and  XX  bore  thex-  are  incompatible, 
to  eliiiiinate  certain  hypotheses 
whicii  are  untenable,  to  shoxx'  xvhere 
further  research  is  .needed  to  clear 
up  ohscure  point.s.  The  anal.vsis  of 
these  iheone«  shows  that  ii  m'lch 
're<3ter  h.irmonx-  on  certain  import, 
ant  poin*.'  beixxeen  writers  of  dif- 
feren'  sehoohs  f»f  ihoiight  exi.st.s 
'lian  'he  'jiiperfieia!  ohserxe'-  might 
bt-iiex  c— I  he  natura!  tc-ndenev  being 
"■r  x'  riter.'  lo  emphasize  differencps 
■afhe.-  tir^Tu  -tress  points  of  agree- 
'nem  Itaxin::  th'j.s  cleared  'he 
erc'UPd.  ipe  author  position 

‘o  r."enipt  a  f.vnfhe.mf  and  deteiop- 
me.n'  of  tne  cxi.stjpi;  theo’-ies  in  so 
f.-i!'  a^  they  can  be  S' nt hesi.sed.  at 
Tile  samie  time  indicatiriR  points 
xvhere  if  not  vei  po-sible  to  for- 
muia'e  rtefiniie  *  xp!auatioii.>  I'he 
next  siago  in  the  investigation  of 
the  Ecoomic  Intoliigen'c  Service 
’vi!l  he  the  application  as  far  a.s  pos- 
.sibie  of  Tuantitative  le.t.s  to  the  var- 
iou.s  hypothe.scs  and  explanation.'  • 
vhieh  have  been  put  foiward 

I'ibfished  l,y  'he  I.ca,ru»  of  N'.a- 
tlenr  1  r, ! ,,rni a t ten  Section,  Prii'e  7g. 
■d.  $2  00  -ITS  piges 

Power  Corporation  Output 
Up  10.24  Per  Cent.  In  May 

Poxver  production  by  the  six  com¬ 
panies  in  xvhich  Power  Corporation 
is  ’.nterestfcd  continued  to  show  a 
.xuhstaniia!  expansion  during  the 
month  of  .May,  the  total  at  294.116,- 
Vl'i  k.xv.h.  sbowin.g  an  increase  of 
18  902.661  k  xx  h  .  or  10  24  per  cent  , 
over  ‘he  185  154.167  k  xv  h  reported 
'.n  If.'iy  of  last  year. 

The  largest  increase  ox-er  a  x-ear 
I  igo  XX  as  that  shoxvn  hy  Winnipeg 
Electric  its  total  output  for  the 
mouth  a'  73,325,000  being  18  per 
cent  above  last  year's  62,310,500 
‘'anada  Northern  s  production  at 
53,422,662  k  xv.h  exceeded  last  ycar'.s 
■  49,431.320  k  w.h.  bv  about  8  per  cent, 
i  Following  are  the  K.W  ii,  output 
I  figures  for  the  various  companie.s  in 
i  xvhieh  Power  <  orpor.ition  is  interest- 
i  ed,  for  the  month  of  ,Alav,  1937  and 
I  1936; 

tvi;  1936 


occasion.s  in  search  of  little  brooks  'ide  an  addition  of  10,000  H  P.  to  the  f^ublir  Utility  Holding  Company  reliable  iuf-ormation  is  available  and.  May,  gross  operating  rex-enuos  a‘ 

and  streams  xx  hich  may  be  har-  present  30, 0(i0  H.P.  of  the  three  pres-  Act  of  1935  in  regard  to  the  securi-  there  are  definite  developments  re- '  $78,904,413  shoxved  an  increase  of 

nessed  for  power  purposes  and  ent  units  of  the  NS  Power  Commis-  ties  to  be  issued  pursuant  to  the  garding  the  company’s  enterprise  $8,182,750.  whilo  t'.xpense..*  xvere 

then  trust  to  Providence  to  send  sion’.s  developments  on  «he  .Mersey  plan.  Final  actiooi  by  the  hoard  of  they  xx'ill  not  fail  to  communicate  only  $4,415,588  higher  at  $72. 671, 6;;3. 

sufficient  rain  to  keep  the  wheels  Sx.-'leni  It  is  propo.sed.  b.v  the  addi-.  directors  to  make  the  plan  effective  xx'ith  the  bondholders  and  sha rehold-  the  result  being  .in  increase  of  .$3.- 
furning,  when  xve  have  at  hand  a  tion.  to  provide  the  Company  with  will  not  he  taken  until  such  an  or-  ors  of  the  corapanv.”  I  767  162  in  net  earnings  to  $6,232.760.. 

process,  the  utiluation  of  xvhich  power  for  additional  ground-xvood  der  is  granted.  In  August,  1936.’  all  British  sub- 1  The  summaries  follow  . 


will  not  only  be  more  economical  pulp  capacity,  to  cover  a  power'  "No  definite  statement,  can,  yet  be  jects  were  warned  by  the  British 
for  producing  poxx-er  but  xvill.  at  the  shortage  which  exists  bv  consump-  made  ms  to  xvhen  this  action  can  be  consul  to  leave  Spain  but  F.  F 

same  time,  put  life  blood  into  lo-  lion  over  that  orglnally  estimated '  taken,  but  under  the  mosit  favorable  Lawton  president  .ind  managing  di- 

cal  industry.  and  to  provide  the  necessary  electri-  circumstances,  it  xvould  not  seem  and  other  chiefs  of  staff  re- 

I*nts  Obbs  On  Government  cal  energy  for  additional  output  of  possible  to  have  the  new  slock  cer-  malned  until  it  became  apparent  that. 

Mr  .Avard  also  stated  that,  in  hir.  newsprint  from  the  two  machines  i  tificates  ready  for  distribution  be-  anv  form  of  control  or  supervision 

_  ....  - .  . —  .J  no-a-  (n  forc  September"  •  -  ■ 


j  767,162  in  net  earnings  to  $6,232.760.. 
The  summaries  follow. 


opinion,  the  Government  should  nnw  in  operation 
have  an  educational  department  not  Optional  Agreement  ' 

onlx^  to  conduct  re.search  work  and  -pbe  development  of  th#  remaining 
f^^nomical  and  poxx'er  on  the  river  is  provided  for  m 
eff.cien*  method  for  burning  coal.  ,h,.  optional  agreement  if  the  com- 


locaflx  but  should  have  the  onus 
of  distributing  this  information 
among  local  coal  users 

An  interesting  feature  of  the  .ga¬ 
thering  was  a  paper  on  gold  mining 
in  Nova  Srotia.  read  by  I.  p  Mes- 
servey.  Deputy  I.nspector  of  Mines, 


N.  B.  FISHERIES 
INCREASED  VALUE 


8toni.h 

of  Mav 

I957 

1956 

i 

i 

$ 

Op.  Re^r 

16.870,926 

1  5,499  12! 

1  47o;7r‘« 

Op  Exp- 

1  5  204  576 

14  466.579 

Net  Re^'. 

'  I66b.250 

9  55.57i 

Affffreffate  to  M^y  )  1 

Op  Rev. 

;«.<?04,41  \ 

79.721.665 

A  i «2  74r 

Op  Exp. 

T2.h7l.h5^ 

69.256.065 

4 

Net  Rrv. 

6,25  2  7*0 

2  465  599 

^  76  7. 

Going  back  to  earlv  records,  he  l-ompan>  s  mill  i.s  around  335 
stated  that  The  fir.-:'  discovery  of  'ons  per  day  xvith  the  raring  of  its 
gold  in  this  province,  of  which  there  "  machines  250  tons  per  day,  W  ith  | 
is  any  definite  account,  wa.s  m  1858  additional  power,  the  output  can  | 
.and  prod’ietion  reached  its  peak  in  increased  to  around  ,i.50  tons  per 
i,S9S  ’out  fell  almost  io  the  vani.sh  day  whilst.  If  a  third  machine  is  in- , 


pany  should  decide  to  instal  a  third  ||y|  VL  AyLII  y  A|  |||4 

paper  machine.  It  is  estimated  that  111  vlilil/luLlI/  T /lliULi 

the  10,000  H.P  development  at  Cowie  _ 

Total  For  1936  Was  The  Largest 

At  present  the  output  of  the  Mer-  Pco'rinee  Since 

■sey  (?ompany’s  mill  i.i  around  335  1930 

tons  per  day  xxith  the  raring  of  its^  _ 

two  machines  250  tons  per  day.  With'  Marttim#  Bureau  Ths  Financial  Tiipea 
the  additionHl  power,  the  output  can  |  j„hn.  —  Figures  issued  on 


by  them  over  affairs  of  the  company  Op  R«v.  ;9,<>o4.4H  79. 721. 665  *  i«2  74c 
was  impossible  In  the  hope  that  at  a;  op  Exp.  rx.hzi.nst  64.256.063  -1  4' j.j.s.s 
not  too  distant  date  the  company  will  j  y.,  r,.,,.  6,232  7x9  2  465'595  iTct.'^i 

recover  possession  of  its  properties 

the  directors  have  decided  to  retain  '  The  following  tabulallon  show* 
the  key  men  of  the  operating  staff  earning?,  for  each 

and  other  important  officials  so  that  nmnlh  hack  to  the  beginning  of 

-  -  llrob  r 


their  services  would  be  .ivailable  ■ 
when  necessity'  arose.  The  staff  in-  j 
eluded  in  this  arrangement  arc  ac- ! 
cepting  reduced  salaries  during  the ' 
Interregnum.  ! 

Saguenay  Power  Company  i 


IS  peak  in  increased  to  around  .x.Mi  ions  per  basis  of  a  preliminary  report  hy 
he  xani.sh  nav  whilst.  If  a  ihtrd  machine  is  in-  *j,p  Dpminlnn  Bureau  of  Statistics, 


'bis  province  and  in  1936  tbe  innl  u;?ing  about  159.000  cords  of  ''''ood  thereof  was  $4,339,420  last 


22  oper.itor?  and  mdie-  m  th®  ma-  .  . . . 

inrifv  .6f  rare;-,  'hroiirtiou'  'he  pro-  The  agreement  along  the  vears  first  place  ciation  there  is  a  net  oper.iting  re- 

vincc,  void  had  bee.n  found  ns,'<o-  outlined,  w.i.s  signed  on  .Tune  3  last  i  fishing  indiistrvV  held  for  ■'’•'nue  of  $3,359,945,  to  which  is 

i.-ited  with  quartz  veins  and.  since  following  ne.cofi.ition.-' extending  over ;  lobsters  ha  x  been  added  ml.scellaneoiis  income,  of  $37.- 

onditions  differ  in  the  v.inous  .some  months  'taken  hy  sardine*  r.Aat  year  the  468  to  make  a  gio.ss  income  of  $3.- 

,eas  where  gold  IS  found  i'bas  -  ‘  value  of  the  sardine  oufp'it  was  397.413  or  substantially  in  excess  of 


27,5,900  cords,  annually. 


The  r(>pr>T*  states  that 


'’ondltions  differ  in  the  v.irious 
aieas  where  gold  is  found  i'  has 
been  impossible  to  tise  anv  se'  me  - 
tiiod  of  mininc  but  10  applv 
method.x  in  accordance  with  the 
conditions  cTlsting. 

“Nova  Scotia.”  he.  said,  "occupies 
.  a  peculiar  position  in  gold  mining 
and.  all  things  considered,  ocm- 


■some  months 
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10,43 i 

:  Sep! 
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1  5  733.625 

640  46  I 

!  10 

Jul’z 

67.205  ' 

1  0  1  4  0  1 
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033  3)1 

.AurU 
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'.455  506 
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March 

»4  470  710 

941.655 

1  55,95X 
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1  5  066  507 

d28a  460 

•42  1  0  '"t 

fan 

»  7.742.5M 

d5  76,5  59 

t  ^''.024 

X - No! 

vet  publi 

•hed.  ♦ — 

-Oecm.^e 

'4--  Opera 

finfs:  Hef?c’t 

Elevator  “Trade  Wars” 

Condemned  As  Unithicai^ 

SperisI  Cerrespenilsiics 


$1,597,192  representing  an  increase 
of  $261,913  over  1935  whilst,  the 


interest,  requirements  of  $1,840,610, 
After  interest,  ;unortization  and  In- 


Letters  to  the  Editor^ 


marketed  value  of  lobsters  in  1936  *  come  taxes,  the  net  profit  for  tJie 


BRICKS  AND  BRICKLAYERS 


I  was  1916.850  compared  with  $818,-  period,  available  tor  dividends,  ws  1  Editor. 
699  in.  1935.  Herring  were  vaiii-ed  at  I  $1,203,081.  j  pinancl 


Trade  wars”  between  $.506,562  in  1936,  smelts  at  $478,853 


.  Financial  Times. 

The  general  and  consolidated  fig-  j 

Tares  "favor'ahrv  xviVh'  ma'n^^^  other  Praln  elevator  companies  were  con- ;  and  salmon  at  $256,438.  ures  follow.  j  Sir, 

districts  in  America  The  gold-  Including  shell  fish  the  total  fish  !  I  read  wtth  Interest  an  article  in 

bearing  veins  have  never  been  hot-  ®''®  annual  meetrag  of ;  catch  In  New  Brunswick,  last  5'ear.  Sagumav  s«*uen»v  1  the  Times  Journal  Ft  'Wm  of  the 

fomed.’  adding  that  a  prevailing  'he  Saskal chew, an  Grain  Buyers’  as-  was  1.596.047  cwt.,  valued  at  $2,099,-  Power  'loth  Inst,  taken  from  your  p3.per 

opinion  that  the  deposits  xx’cre  onlv  i  point  of  landing.  In  1935  ^  revenue  $4  426.622  $4,'767.94i  {Contemporary  Comment  "The  short- 

superficial  prevented  the  testing  To  ^  resolution  passed  unanimously ;  the  catch  was  1.397,714  cwt.  with  a  Oper.  expen  ’488.509  540.700  sighted  bricklayer.s”  in  which  you 

a  con.sidcrable  depth.  He  stated  "i' scored  "the  practice  of  paying  pre-i  lauded  value  of  $1,882,451.  Tex  .  ian’iR^  state;  1st.  New  York  bricklayers  de- 

am  of  t'ue  opinion,  and  many  others  1  m'ums  over  the  daily  market  prices  Last  year  the  industry  gave  em-  Depreciation  .  ’  .  mand  $13.20  per  day  of  seven  hours, 

share  !.he  belief,  that  permanent  grain  and  of  over-grading  which  |  ployment  to  14,207  hands  compared  Net  oper  revenue  ). 175.001  5,559,945  2nd  in  addition  union  rules  limit  the 

payable  mines  xvith  an  output  of  carried  on  at  many  points  every!  with  12,988  in  1935  of  whom  2,236  |  Ado.  Misc  income  77,659  number  of  bricks  which  may  be  laid 

from  50  to  500  tons  of  ore  per  day  delivery  season  ”  The  practice  is '  were  engaged  in  shore  fishing  in  [  income  1  250  670  5  597  4i5  'n«nober  As  to  the 

xvill  be  developed  and  operated  in  '‘unethical  and  recognized  as  ajl936  In  the  Provincial  plants  for  J  Less  Bond  interest  i!79i;690  i;79i!690  j  first  the  wage  schedule  being  a  lo- 

Nova  e4.'otia.’’  'market  xvar'  .ind  not  only  reduces  the  production  of  various  classes  of  |  Other  interest  ,  '?■!!?  J*  ’!®  |  cal  one,  not  knowing  conditions  can- 

Donald  F  MacDonald,  Professor  below  ,q  fair  and  .lust  operating  cost,  fish  preparations  there  were  2,347;  ta*x*‘’  ‘  260  4i8  28099  Pf'-ss  -Judgment.  Second.  I  pre- 

of  Geology  at  St  Fraiaeig  Xavier  but  in  many  instances  means  a  com- j  per.sous  employed  last  year  compared  1  '  ’ - ^ — - |  same  the  union  you  speak  of  being 


Co.  subald$. 
$4.4Zr..62?  $4,767,941 
486. S09  S4Q.700 


767.941  I  Contemporary  Comment  “The  short- 
540700 !  sighted  bricklayers”  in  which  jmu 
i  state;  1st.  New  York  bricklayers  de- 


Olher  interest 
Am<^rtiz.  exp 
Income  tax  . 


5,1  75.001 

5,559,945 

77,659 

57.468 

1.250.670 

3,597,415 

1,791.690 

1,791,690 

50,575 

48,920 

67,525 

67,523 

260.418 

286,599 

University  Antigonlsh.  N  P ,  ad-  Pletr-  loss  'o  the  el3'  atoi 
dressing  the  conventioa  and  stating  ie*.”  the  resolution  stated 
that  some  of  the  coal  mining  areas  - 

in  Nova  Scotia  are  now  over-;  Urges  Maritimes  To 

shadowed  by  grax-e  economic  diffi-  ^  ^  r»  -x-  1  aa  1  *  be  put  under  way  this  vear  under  the  j  ~  7,  heard  it  discussed  la  the 

culties  that  threatened  to  become  Keep  Dritish  Market  direction  of  the  Federal  Department  j  *  wicouver.  —  Practically  all  the  1  union  to  limit  the  number  of  bricks 

Tntensified  as  time  goes  oji,  urged  Maritimn  Buro.u  Thr  Fmanci*!  Ti.-no»  of  Ihsheries  and  for  ths  work  in  coming  from  the  old  j  to  be  laid  in  any  one  day.  my  ex- 

that  ai;  'vorkable  areas  be  rcstu- '  gainf  John -Home  from  his  two  i  1936  the  sum  of  $1.000J)0P  has  been  milled  at  ^^e  Silbak-Premier  ,  perience  being  lay  as  many  as  5-011 
died  in  detail  by  the  Federal  Geolo-  month;;  vi.sir  I0  Great  Britain,  during  voted.  In  the  proposed  campaltm  •  i 

gical  Survey  and  mapped,  and  ihat  which  he  att*'nd'vl  the  Coronation,  not  only  processing  but  marketing,  i  j  Being  a  Canadian  paper,  why  not 

a  physical  and  chemical  survey  be  premier  Dy.sart  states,  in  an  inter- 1  etc  ,  i.s  fo  be  stressed.  ,  8, <100  Ions  of  ore.  The  clean-up  p  -  Uake  up  the  Ca.nadian  brickla5-er 

made.  He  also  pointed  out  the  need  view,  that  if  the  Eastern  provinces !  -  I  'o  disclose  and  find  out  if  his  wage  is  high 


plete  loss  '0  the  el3' ator  compan-  wirh  2,273  in  the  previous  year 


persons  employed  last  vear  compared  I  •  . - 1 — - |  sume  the  union  you  speak  of  being 

with  2,273  in  the  previous  year.  !  Net  prom  .  i,oeo.864  i.2n5.nei|an  International  one.  to  which  I 

As  previously  announced  from  Ot-  |  n  ^  n  ciulii  '  belonged  to  some  extent  for 

»awa  a  plan  for  the  rehabilitation  of  1  a  TCnilCr  rropcrty  OtUI  ,  the  pa.st  thirty  ye.ars,  also  workln.g 

the  fisheries  in  the  Maritime^  is  to  I  SuDolvinff  Ore  To  Silbak'  diWereat  parts  of  Canada  I  have 

be  put  under  way  this  year  under  the  j  ,  *  ,,  ,,  discussed  in  the 

direction  of  the  Federal  Denartment  L ~  Practically  all  the  1  union  fo  limit  the  number  of  brick* 


!  8,900  tons  of  ore,  the  clcan-up  pro- 


made.  He  also  pointed  out  the  need 


Being  a  Canadian  paper,  why  not 
take  up  the  Ca.nadian  bricklayer 


I  for  greater  advance  in  using  Nova '  jose  tho  English  market  again,  as 
Scotian  fmals  through  investiga-  they  did  a  fexv  vears  ago.  they  may 


C»^n. 

Tap  N'>r’S**rn 

Kooten-iy 

H  C  power 
Nortljern  B  C. 
WinnipeiR  I.lec. 


Th*  famous  Cochuil 
fiqueur  healthful 
and  entirely  un¬ 
ique  in  flavour. 

Cempania  ’“Ran  Baeardt.”  S.A., 
SpniLapo  dt  Cuba  and  Havana  m 


25, ;n:  840  >4  448.410 

5  5.422  662  4'>  45  1.320 

7.987,804  6.086.548 

42,778.082  41,115.707 

040.440  863.502 

75.562.000  62,510.500 

204,110.828  185.154,167 


Sl  HVKlS  l.\  .OI.aiMTIVIKS 

Ilolifnx—  I'-tnii  geologira!  partie.s 
arr  in  thr  Marttmc.*  this  8'initnr-v  and 
I  eivvvn  olher  paitlvs  3r»>  cup.vKerl  In 
■  topoirrnphlral  work  iindvi  th,.  hus- 
,  picvn  of  ilir  inlnvA  and  proloiry 
hranrh  th»  ffdpra!  Drpartinont 

!  of  Min-s  nn<i  Ilr.soui'ccs  Th»  purpose 
;  la  to  Hfi-urc  more  delnilcd  iiiforina- 
lion  of  minerals  In  New  Bmn.awlck 
j  and  Nova  Scotia  for  use  in  proepeot- 
’  ip.a  snd  mining  operations. 


May  Electric  Output  Up 
Sharply  Over  That  Of  1936 


view,  that  if  the  Eastern  provinces !  -  I  u 

lose  tho  English  market  again,  as  1 1«  '  '«hing  into  confiideralion  the  short 

thev  did  a  fexv  vears  ago.  they  mav  M®y  Electnc  Output  Up  estimated  but  of  which  the  existence  j  reason,  weather,  etc  ,  so  most  likelx- 

have  diffirultv  in  v  inning  it  back.  Sharply  Ovcr  That  Of  1936 ' V^^onver^nnit  “‘^***'  fliWerent  opinion 

Anent  the  lumber  trade  in  Great  vyve.  ' «  ulu w  k  materials  betn.g 

Britain,  ihe  Premier  reports  that  a  '  ,  .  .  ,  •  -  r-  '  f ’ft  ^  high,  we  find  it  hard  to  get  t'he  piib- 

vlew  was  expressed  to  him  that  If  '  entral  clfk:trlc  stations  m  Can-  f'u  8t  tping  and  v  ill  Bhortlj  be  con-  Hc  interested  In  bricks, 

had  reached  it.s  peak  on  the  basis  of  I Produced  2,391. 167, 009  kilowatt  i  tributing  heavily  to  the  milling  boost  instead  ot  a  knock 

present  conditions  and  that,  with  the  ‘ ,,  o  „  !  n-oiild  be  appreei.ated  by 

slaekeninr  of  hiiildiiia  a  eurtallmont  88^09.9  ,n  April  and  2.083.363.009  m  At  Premier  Gold’s  .Si  bak- Premier  ,rtily. 


ticms  by  the  fuel  testing  division  of.  have  diffieulty  in  winning  it  back.  Sharplv  Ovcr  That  Of  l! 
the  mines  branch  adding  that  Anent  the  lumber  trade  in  Great ,  '  ^ 

here  is  much  room  for  Nova  ,,eo-  rii-jialn.  the  Premier  reports  that  a 
itians,  in  general,  to  become  more  view  was  expre.ssed  to  him  that  If  '^-n'ral  clc'ctrlc  stations  m  < 

research  eonscou.s  ’  had  reached  Ps  peak  on  the  basis  of , Produced  2.301.167,009  k.l^  ,  ..  .  „  . . . 

I  A  Mineral  rMlIzatlon  present  conditions  and  that,  with  the  hours  during  .May,  .ns  again.st  _.324,.-  plants-  i  xvoiild  be  appreei.ated  b 

,  As  regards  minerals  in  thi.s  pro-  slackening  of  building,  a  eurtallmont  ,884.09.9  ,n  April  and  2,083.363.009  in  At  Premier  Gold  s  .Silbak- Premier  .  V„„, 

!  Vince,  ho  said;  "11  i.s  infercsling  to  of  lumber  .on-sumpl ion  is  more  or  ''t.st  year.  The  index  number,  operation  the  pay-roll  has  as  many  i  ^ 

rec.'iil  that  in  the  past  hundred  le.ss  aniieipated  l-’r.un  ptT.sonal  ob-  iidjusied  lor  seasonal  xariatioms  de-  employees  a.s  ai  any  lime  ni  the  n.R  Xo  I. 

years,  xvhilc'  the  white  population  servaiion  in  l.oiid-m  building  opera  f'ea.sed  from  239.32  for  April,  ilie  o-'ieei  n.  the  I  remiei  mine  and  t-n  Fort  Wil1i-im.  Ont. 

of  the  xvorld  increased  some  three  imns  on  a  large  scale  are  at  present  peak,  to  232.2H,  Fixports  to  ( h.f;  .  pa.xjn.g  wages  ot  .$.5  for  muckers  and  j  - 

and  a  "half  fold,  the  con  sumption  of  in  prospect.  Cnlied  Slates  amouiiled  to  161.027.  'PiPt'rs.  .pi^^ 

mineral.?  incteased  7.'i  fold  In  ot'u-r  _  _ _  909  kilowati  hours  and  dcliverie 

words,  ours  i.s  a  mineral  eivilizaiion  fi.c.  iMti'x-irti  $i.  i-ixr^NSiov  seeondarv  power  for  eleiuric  itoi 
f’anada  is  blessed  with  a  .-ittlendid  \  Indu.-inal  •'.xpaiision  in  were  629,589.9011.  (  nii.^iimptiou 

store  of  minerals.  What  of  tlie  min-  P'lti.-ili  I'lduinhiH  during  April  wa.s  j  (jrm  power  increased  from  l.i 
era)  rndustr'v -of  Nova  Scotia’”  ’V  kiloxvaft  hours  m  Apri 


At  Premier  Gold’s  .Silbak- Premier  : 
operation  the  pay-roll  has  as  many  i 
emiiloyees  a.s  ai  any  lime  iu  the  e.R.  No  I 


iSYD.  SMITH 


”Tlie  remarkable  iron  carbonate,  i 


fl.f.  IMtl'S'irtl  $1.  i-ixr^NSiov  s 

\  i**i.,ri;t  lnUu.-;liia]  »-x fiansein  'it  v 
rtriti.-iii  I'oturnlUH  dur-ing  April  wh,h  j  j 
appri-' >«Ii5i  largrr  rhan  narmi,  ,tc-  i 
•ei'liiig  I"  11  .'■pel  jiil  ^••p<l!  l  "f  (lie 


000  kilowati  hours  and  deliveries  of 
seeondarv  power  for  elei-iric  iioilers 
were  620,589.900.  ( 'nii,;uilil)tiou  of 

i  linn  power  increased  from  1,519.- 
^598  99(1  kilowatt  hours  m  .A|iril  lo 


1,5i:),5,52  909. 


♦  lIKKai-:  IMtOIII  (  TIOA  I  P 

XViiiiiipi-i;  I-'a  r- 1 1 1  r  >  i  (n  turnr 

i<  ill  MiiiiiOdiii  I'riiiii  .1.-1  iiu.'i  I'V  last  I 
av  Ji.st  a  iieiii  111  ed  lo  .5.17. .58’'  tioiind' 
impaled  'villi  195.8*8  poun'l.s  In  111 
inn  rive  neuUhs  ni’  in.st  .real,  ai 
i,';-i  a.se  iif  8  1  per  rent 


The  point  of  our  argument  xvas 
that,  lar.gely  hoeau.«e  of  tho  wage 
ned  faeipr  in  turning  clay  into  brick* 
I  to  and  bricks  into  buildings,  cement. 

steel  and  other  materials  were  being 
„„  Used  to  an  mereas’ng  extent  in 
keeping  doxvu  strucuira!  costs. — Ed. 
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FIVE  YEAR  LEASE  „  '  BOND  PROVISIONS 

IS  CONTEMPLATED  n  ,  m  ,  ,  ON  ABITIBI  PLAN 
K.  EDWARD  HOTEL  Kond  IMarket  given  in  detail 


Depfinds  On  Whether  Definite 
Offer  la  Received  From 
Responsible  Interests 

RECAFTURE^LAUSE 

I  Toronto  Buraau  Tho  Financial  TImei 

i  Toronto — Unless  a.  definite  effer  | 

'  for  the  King  Edward  Hotel  Co.  l?  i 
‘received  during  the  early  part  of' 
\  July  and  such  offer  Is  acceptable  to  i 
'  the  various  classes  of  security  hoi- ' 
1  dors  the  Metropolitan  Ldfe  Insur- ' 
ajico  Co.,  holder  of  the  first  mor*- 
:  gage  win  grant  a  five-year  lease  *0 
I  the  National  Trust  Co.,  acting  as' 
I  receiver  for  the  rornpanv,  presum ■  ' 
I  jnnt“  I  An  a  rs  I  along  lines  similar  to  the  pr^-  ' 

|Hr*(\H  one#  I  sent  lease  which  provides  that  the 

I  Metropolitan  Life  will  get  JCo.nen. 

■  I- _ j  I  a-nnual  rental  plus  half  of  anv  net 

The  Royal  Bank  serves  Canadians  I  profit  operations.  In  addition; 

both  at  home  and  abroad.  In  London,  !  some  I25t',oon  wui  be  spent  on  re- : 

one  branch  of  the  Bank  is  situated  across  |  novating  and  refurnishing  the  hn- 

the  street  from  The  Bank  of  England;  j  several  tentative  offers 

another  just  off  Trafalgar  Square,  beside  [have  bean  received  for  the  proper- 

Canada  House.  In  Pans  also,  there  is  I 

^  .  I  definite  form  as  to  be  acceptable  to 

a  conveniently  located  branch.  |  ,jip  receiver  or  rommitte<=  repre- 

senting  the  refunding  bondholders 
jfte.se  overseasi  cflic-93  of  ihs  T^oyal  j  or  'he  debenture  .-tock  holder.' 

Bonk  extend  to  Canodion  enterprise  i  There-  is  still  ^  possibility  tba'  a 

.  j  A  ■r'  j-  ■  -A  I  definite  offer  mav  he  made  bv  res- 

cvery  facihtv,  and  to  Canadian  visitors  ponsible  V  S  intevest.=  or  even  bv 

a  friendly  welcome,  a  Toronto  group  and  in  such  e^  en' 

,  the  five-vear  lease  would  not  be- 

come  effective 

THEdAVAI 

■r  11  W  Jd  I  CA  IM  negotiated  bv  a  committee  cnnsist- 

®  **  Bm  ,r;£  of  D  H  >IcDouga!l,  represent-  ’ 

OI>  A  Bf  A  n  it  '■‘'“fnading  bondholders*  com- 

■  C  A  M  A  te  mitfee  w  K  oweenev,  represent¬ 

ing  tile  debenture  stock  holders' 

„  ,A  A,  „  Committee  a.nd  F  F  McKelran. 

OVER  TOO  BRANCHES  IN  CANADA  ,  K  C.  representing  the  National  Trust 

AND  gs  OTHER  COUNTRIES  ,  ct  the  receiver.  This  committee 

met  with  Metropolitan  Life  execu¬ 
tives  in  New  York  late  last  week 

— - — -  It  is  proposed  that,  should  no  offer 

_  _ _  he  received  and  the  lease  is  en- 

tered  into,  the  Metropolitan  Life 

r.™'.  '■  T.T.c:- — '.-cti-ii"  -  "  .  1  -1.  would  spend  'tlSO.noo  m  renovatlns 

PART  PAYMENT  SAINT  JOHN  HAS 
BY  MOOSE  JAW  RkALL  ELECTION 

'Ft — IT — r,  „  -  I  factorv  offer  is  received  for  the  ho- 

City  Council  Decjdes  To  Pay  But  Little  Interest  la  Being!**?'  that  is  acceptable  to  all  inter- 
60  Per  Cent,  Of  Interest  !  Shown  Bv  Maioritv  Of  I  ested  parties  The  old  lease,  in  ef- 
ri«  r)e:kf  *  A--.’  te*"*  since  Mar  1,  noS.  could  be  ter- 

EJn  uebt  Cltizena  !  mlnatrH  nn  .wn  oinnOn-'  nnt.ro  hv 


High  Grade  Section  Con¬ 
tinues  to  Show  Steadiness 
and  Firmness — Western 
Provincials  Irregular  — 
•Some  Papers  E^er  In 
Corporation  Groups 


OVER  700  BRANCHES  IN  CANADA 
AND  g3  OTHER  COUNTRIES 


PART  PAYMENT 
BY  MOOSE  JAW 


SAINT  JOHN  HAS  ^ 
RECALL  ELECTIONi 


ri«  i  *  feet  Since  May  i,  1135.  could  be  ter- 

_ I  Citizens  ;  minated  on  twn  moni'hs*  notice  bv 

Winnipeg  Bureau  The  Finsneis!  Times  !  MaHtIme  Bureau  The  FInaneial  Time*  [  '"’Hclde^i'S  of  the  Jr.tsS.Tnu  of  series 

Msc£6  Jaw.  —  DespUe  objections  Saint  .Tohn  — Fix  candidates  have  '  a  and  Jj24  onn  of  series  B  deven- 

voiced  in  a  petition  from  the  bond-  ber-n  named  in  the  civic  recall  elec-  [  t.jre  stock  outstanding  h-ive  no 

holders  the  city  coiincil  here  has  of  which  is  set  for  |  chance  at  present  of  recovering  anv 

decided  on  terhniral  default  on  ^*?''*****'^  t'e ,  part  of  their  investment  so  that  de- 

bo^ded  debt  int^re-'f  pavment  ,  *^'^nied  There  has  been  little  later- i  ,av  m  sale  -^f  the  property  can  be 

The.  plan' recommended  by  the  n« 


Local  Go^'ernment  board  Is  to  be 
followed,  that  is.  the  co'inc!!  will 
pay  only  of  the  interest  pay¬ 

ments  mat'irinr  fer  one  -.e;).  and  a 
similar  partial  pavmentwill  b®  made 
on  bank  debts  of  F'LI  and  Id.lfi, 


est.  so  far,  manifested  !  onlv  beneficial  .Yheail  of  the  deben- 

On  tune  22.  FlSh  the  outline  of  ture  stock  are  T  per  cent  refundins 
a  new  form  Of  civic  government,  to  mortcage  bonds  to  the  amount  of 
replace  the  (‘'ommlssion  form,  tl, 10,1. 100  f.'=rnred  bv  a  .-erond 
whirh  had  been  m  Faint  -Tohn  for  a  charge  upon  the  building  and  a  first 
quarter  of  a  centurv,  wa,s  ratified  chargt;  upon  furniture  and  equip- 
bv  a  verv  substantial  majority  of  menf,  while  the  first  charge  against 
the  citizens  It  was  sponsored  bvjthe  hotel  is  a  firs*  mortgage  held 


The  decision  was  reached  after  a  the  rivir  Improvement  Leacue.  an  bv  the  Metropolilun  Life. 


session  of  the  council  m  camera  organization  roraprlsine  citizens,  in 
with  Jules.  E  Fortin  recentlv  v  hen  j  ceneral,  the  Board  of  Trade.  Trades 
Mr  Fortin,  who  repre.=-en*ed  the  '  .ind  T.ahor  Council,  peal  Estate  and 
bondholders,  stzj.ted  that  the  pro-  i  F.atep.a.'ers  Associations  etc  On 
posed  reduction  was  oppor  c-d  b--  a  I  November  1  the  first  election 

large  percentage  of  tbe  latter,  vben  'inder  the  pcv.-  form  was  held  a  list; 


Issues  Sold 


June  14  —  Dominion  of  Canad.a 


the  fi.^res  of  the  number  prote...tins  I  of  mv  candidate?  and  raavor  beins  ^ -Prel^ury  Bills  b's.OOn.nno, '  dated 


the  reduction  vaji  invp:-t!i:;itrrl  it  wns  :-non?sor<‘d  bv  the  league  and  on-! 


‘  r  *  ‘  V  V'  J  u  '  .7  "  !  ftine  15.  1937.  pavable  September 

found  that  oyer  .-J  ' i  of  the  bond-  ^  r-ed  bv  other  candidates  including  |  ,5_  discount 

holders  objec  ed^^  Mo.r,  of  tbe  rr-- I  by  members  yf  the  council  The  99.52516,  average  yield  of 

ditors  who  raised  the  obie,-tion.‘  are  pioponent:.  of  the  new  form  of  gov-j 


residents  of  the  BrUisb  1:1c. 

The  courses  nf  aetion  vere  open 
to  the  citv  in  follow  One  va,?  f.-. 
pay  the  intere.-t  in  full,  'be  .ieronH 
to  pay  part,  and  the  thtrq  to  par- 
none.  The  council  adopted  the.  miri- 
d!e  course  The  amour.'  of  intcre;' 
due  on  TijIv  1  totalled  around  tT.S.- 
00*1  for  which  appropri.itiop  was 
made  bv  'he  lO.IT  levy  .-e'tirmcnt 
of  tjie  Interest  pa\Tnent  brinrs  'o  a 
dote  .a  situation  durlns  v  hich  a* 
one  time,  i'  looked  as  if  the  coimci! 
would  'otally  default, 

TILLAGE  OF  F0RFF.T  HTLLS.  ONT. 

Villaee  of  Fores'  H'lls  has  sold  in 
Issue  of  1122  49.1  10,  Fi  .'‘nd 

20-ye.3r  seria!  bonds  'o  Wood.  Gun 
dv  &  Go  at  101  0^  for  a  cost  hasis 
to  the  t’ill3,£-e  of  ,9  I.ici.  proer-eds 
of  the.  issue  will  be-  u.sed  tor  local 
improvement?  and  tor  a  fue  hiM. 

Bids  received  included  'he  follow¬ 
ing  (’ll  tvood,  Grundv  !?-  c o  .  101  o:  • 
*2)  Dominion  Feruri'le?  c  orp  .  loi  ,. 
077,  (1)  Dvmen',  Andei?on  R-.  Go  , 
100,307  (4i  R  A  Dah  '  o  .  ion  1:  ; 

15)  Eel!  Grouinlork  A-  to  loons; 

16)  Cochran  OTurray  '  o.  lonoi; 

17)  J  L  Graham  &.  ** o  .  100  027; 
IS)  Midland  Ferurities  “'orp  ,  .no  72; 
19)  Harrison  &  ‘*0.  nici^  fiO) 
Birtlett,  Cavle"  i-  ‘'o  o;  on 


ioHMei'-  ’  m-erwhelrnlng  taa- .  j5  _  _  Ltd  . 

The'  pre?e.„t  recall  proceedbtrs ' 

were  jnitiateH  hv  a,  ■Eroup  of  ritt- ‘  ^  ' 


^  f(5TV  "a'piplTC  ago  tbACA  <*Y-  I  ^  ■  ’■  - 
'  rt'e.s?in~  disapproral  of  some  of  the'  fune  i.i. 
procee.iins?  of  the  pre.sent  couneii  John.  N  B  ,  5 
.9  s'lffieicpt  num.ber  of  name?  ^Voetd.  (rund 
.s'STied  the  reeaij  proceedincs  and  -’in''*-  ercotia 
the  eiectlcvn  date  wa?  consequen'iv ,  1*'- ‘-o.-t  1 
.r.O  1  June  17.  - 

All  member;;  of  the  pre?ent  coim-  .  flO.OOO.O'tn 
c*!  are-  runn.lne.  The  Trade  .and  I.-a- 1 '*’*'*•  n  1 
bor  r nuneii  iia.-,  endorsed  *he  coun-  .''ears;  llo 
cj!  a.s  .at  present  coinposed  1  ■  M'ood.  * 


Feruritie.s  Corp .  Ltd  ,  off.  at  99, 
;  '  yld  b  '15%. 

j  .lune  1.1.  —  Gity  &  County  of  Sain' 
”  John.  N  B  ,  5100.000,  i-.i  year.s; 

...Wood,  G'lndy  &  Co.  Ltd.,  Bank  of 
.Nma  Fcotia.  Eas'ern  Sec.  Co,,  at 
,2,in2'in.  cost  basis  2.u~%. 

I  June  17.  —  Province  of  Quebec. 
I  5!0,00o,0on.  207.,  4  I'ear.s;  510,000.- 
;^.000.’  2CV.  .1  ye,irs,  f n,(>00,W)«i.  ;9Vi7r. 
L.  12  year?;  Doniininn  ri«=rurit.ie;  Corp, 
;  Ij^rJ  ,  M'ooi.  Ounrjv  ir.  f*o.  ]J6  .  A  F 


'  The  bond  market,  particularly  In 
;  the  high  grade  section  has  continued 
'  generally  firm,  with  little  indication 
that  developments  in  France  are  se- 
rlously  disturbing  There  l£  evidence 
that  they  were  foreseen  in  the  ac- 
'  Mon  of  the  British  government  in 
'  voting  an  additional  billion  dollars 
'  *0  the  equalization  fund  In  the  Do- 
’  minion  list,  the  new  .31-4’?  of  1949  and 
'the  314's  of  1966  were  in  some  de¬ 
mand.  but  there  w-az:  practically  no 
;  change  in  prices  Eastern  and  pro- 
j  nncial  bonds  hav'e  been  following  the 
general  trend  of  Dominion  direct  and 
guaranteed  Issues.  Western  provin¬ 
cials  have  been  Irregular  within  « 
narrow  range 

if-  it 

The  issue  of  Sl.OOP.IdO  of  York 
Knitting  Mills  S*i%.  4%  and  45^'% 
first  mortgage  bonds  featured  the 
corporation  market.  In  general,  the 
corporation  market  has  been  quiet, 
with  the  higher  grade  issues  in  fail- 
demand  The  more  speculative  is- 
issues  have  been  easier  with  some 
selling  of  the  papers,  several  issups 
reaching  low  markzi  for  the  niove- 
I  ment. 

MEXICAN  LIGHT  TO 
PAY  NO  INTEREST 

Disbursement  In  July  WiU  Be 
Deferred  President  Lash 
Tells  Shareholders 

Toronto  Bureau  The  Financial  Time* 

Toronto  —  Operating  results  of 
Mexican.  Light  and  Power  Co  have 
been  such  that  no  interest  payment 
w-a.s  made  in  January  or  I'  llI  be  made 
thiz:  July  on  the  612%  cumulative  in¬ 
come  debenture  stock.  Miller  Lash, 
K.C  ,  president,  told  shareholders  at 
annual  meeting  here 

In  reviewing  conditions  In  Mexico. 
Mr  Lash  said  that  business  In  the 
Republic  is  exceptionally  good  w-hiie 
!  political  conditions  remain  calm  w  ith 
I  the  government's  financial  position 
improved.  An  -aid  to  the  generallv 
I  quieter  Mexican  situation,  according 
to  Mr  Lash,  has  been  the  tolerant 
religious  policy  of  President  Carde¬ 
nas 

Most  disturbing  element  in  the  pic¬ 
ture  i.s  'he  frequenci-  of  strikes  which 
lecur  for 'frivolous  vp.ii  ins  ’  Mr  Lash 
cited  the  recent  oil  .strike  as  an  ex-  . 
ample  which  resulted  from  the 
"outrageous  demands"  of  the  work¬ 
ers  ThLs  strike  placed  a  very  de-  ‘ 
finite  hardship  on  vehicles  and  ma-  i 
chinery  using  gasoline  and  oil  but 
Mexican  Light  had  sufficient  supply 
*0  last  over  the  15  day  strike  period 
Mr.  Lash  commented  that  the  prob¬ 
lem  'if  adequa'e  pow-er  supply  has 
become  very  acute  and  the  co-op- 
eratlon  of  the  government  in  this 
matter  is  i-erv  urgently  needed  Ag¬ 
gravating  this  '•ondition  has  been  the 
widespread  fr"idulent  use  of  electric  ; 
power  which  vicorously  put  forth  , 
the  Ttexican  I.icht  head,  "should  be 
dr-astically  di.ilt  with  or  industrial 
developmec’  will  be  impeded"  j 


Sinking  Fund  Of  $1,000,000  j 
Annually  On  Long  Torma 
After  Serials  Redeemed 

I  WHAT  BONDHOLDERS  GET| 

Terento  Dwr**u  Tha  Fln^Bclal  Time*  j 

j  Toronto.  —  The  detailed  plan  that  ; 

•  has  been  brought  forward  for  the 
reorganization  of  Abltlbl  Power  & 

Paper  Co.  by  the  liquidator,  P  S  ; 

McPherson,  makes  clear  a  number  of  1 
points  that  w-ere  not  covered  In  the 
summarized  statement  issued  at  the  ;  F*  Y"PP''RTP' IViT*  F’ Til 

!  time  These  Include  the  condiUon?  I 

j  if  redemption  of  the  senal  bonds  ]  — 

I  ill  *1*10.000  per  annuml.  a  sinking  |  TRUST  SERVIUE 

fund  of  $1.000. *1*10  each  year  on  the  ! 

long  term  first  mortgage  bond^  once  '  gt.  /*  •  1 

the  serials  are  redeemed,  and  inter-  tor  you,  your  tamily^ 

j  e.-:t  on  other  terms  applicable  to  the  !  J  J  J 

\  general  mortgage  bonds  The  pay  j  ,  . 

I  ment  of  $1.25  rash  as  one  of  four  II  -  •  .  your  estate 

allotments  to  the  holders  of  Abitibi  ' 

first  mortgage  bonds  outstanding 

would  call  for  a  pannent  of  560.334^  Enquiries  inUted 

The  first  mortgage  bond  Issue  of  ^ 

137, 9fin. 20*1  w-il!  be  divided  info  two  I 
groups  There  w-(ll  be  $9,00*1  non  of  | 

!  serial  bonds.  $l.<i'lo.00O  maturing  on  ' 

,  December  1  in  each  of  the  years  1935  WW  MA  JH.  A  AAS9  A* 

i  to  1946.  inclusive  The  $5.09O  000  of 

I  bonds  maturing  within  the  first  five  SB '■W7' 

year.s  will  bear  4%  Interest,  and  the  ;  JIMA BABAMm  y 

!  remaining  $4, *10*1, *1*1*1.  maturing  from  '  ®  *- 

i  194,3  to  1946.  inclusive,  will  hear  Executors  :t  Trustees  ::  Financial  Agents 

I  41,^ tK  interest  The  balance  of  $25,-  ; 

1  96*1  2*1*1  will  be  2*'-vear  bonds  bearing  wn.U.4M  I.  CEAH,  PrasUent 

•lOk  (nferest  and  will  mature  on  Dec  '  jOBPf  JENKINS,  Fie«-Fr«*i<iene  IBVING  P.  REXFOSD, C«*.  Sfgp. 

'  1.  1957  The  serial  bonds  will  be  re- | 

I  deemahle  at  I<i2  and  interest  in'  iVHJiN  l  nx>AL 

!  whole  or  in  part  on  any  interest  datr- 

upon  ,3*1  days*  prior  notice  j  _ 

After  the  serial  bonds  have  been  ' 

!  redeemed  sinking  fund  w-ill  start  nn '  "  ~~  ~ 

I  the  long  term  issues  sufficient  to 
!  redeem  $1,000,000  of  bonds  each  /-SutTFN. 

I  year,  The'flrst  payment  to  the  trus-  1  II  IkPi/KLJ  1 

I  tee  on  this  account  will  be  on  Oct  kU  11 1  U  flfi  ' 

'  IS.  1947  (Hills)  ,  , 

I  In  addition  to  pajTnent  of  6'*%  cf  -  '**  • 

i  principal  to  the  present  first  mort-  A  M  u  t  u  1  t 

!  bondholders  in  the  form  -if  the  foTl^^ddua!  investors  large  a 

;  new  .5%  2'1-year  first  mortgage  bonds  i„re3fmevf  managrrrrr>  and  d.ve, 

there  will  be  allotted  also  .or^  of  »  Gf-erai  Dt 

principal  in  new  second  mortgage  _  w  ^  ^ >.■  / 

!  bonds.  These  wull  be  termed  "5*"-  CITY  *  DOMINION  ( 

;  cumulative  Income  second  mortgage  17  Melinda  Str 

convertible  2*i-year  bonds.*'  matur-  — — —  .1  — 

ing  I'ke  the  first  mortgage  5s  on  1 

‘  Dec  1.  1957  The  companv  will  nH  and  seennd  mortgage  bonds  to  he  al- 
be  required  to  pay  more  interest  on  '  lotted  to  holders  of  tbe  present  tir.st 
I  anv  due  date  than  the  amount  of  in- ,  mortgage  bonds,  each  holder  of 
'  come  available  for  the  six  months'  H. *1*1*1  principal  amount  is  to  receive 
I  period  last  preceding.  Anv  interest  •?4*i  of  fractional  bond  warrants  of 
!  due  and  unpaid,  however,  shall  ar-  51*1  each,  entitling  ihe  holders  there-  | 
cumulate  N'o  Interest  is  payable  on  '"’f  **i  exchange  them  for  new  second  ■ 
anv  date  where  net  income  available  mortgage  bonds  on  the  basis  of  one 
is  less  than  U*-  of  the  principal  of  bond  of  $1*1*1  principal  amount  for 
the  bonds.  Second  mortgage  bonds:  1*1  such  warrants — a.s  well  as  $1.25 


MONTREAL 


TORONTO 


#^CTRPORATE  INVESTORS 

-  ’-  !  !V1  » T  E  D  - 

A  Alut'jil  foves'tmetif  Fund 

for  indiiddua!  investors  large  and  small  prociding  rompe'ent 
inresfmptif  manageivpri  and  diversification. 

G  f  V  J  I  D  t  .•  t  V  t  b  u  e  o  V  * 

CITY  *  DOMINION  COMPANY,  LIMITED 

17  Melinda  Street.— Toronto 


the  bonds.  Second 
will  be  redeemable 


whole  or  in  !e  cash  for  each  $l.<1*i<i  bond  held. 


part  at  par  and  accumulated  interest  The  bond  w-arrants  referred  to 
at  anv  time  upon  6*1  dav.s'  prior  above  would  entitle  the  holders  to 
notire  exchange  them  for  a  total  of  .fl. 9.3*1- 

The  companv  Is  to  pav  *0  thp  trus-  6**1  of  additional  second  mortgage- 
tees  on  Mav  15.  194*1.  and  each  year  b.ond;..  The  7*''"h  allotment  would  re- 1 
thereafter,  as  a  sinking  fund  for  quire  $3,3.7«6.9nn  of  the  second  mort- 1 
these  bonds,  an  amount  equal  to  25^5  gage  bonds  and  the  .addition  "f  $1- 
of  the  consolidated  net  earnings  after  |  9,30.65*1  would  bring  th®  total  finally 
second  mortgage  bond  interest.  •  to  be  outstanding  to  $35. 717., 55n 

There  will  he  no  adiustment  of  in-  ^  - - - - 

terr.st  on  the  second  mortgage  b'^nds  grEBEC  TtKiNo  inyentori- 
or  of  dividends  on  •-apita!  stock  in' 
connection  with  conversion  The 

terms  of  conversion,  as  noted  before,  .nt«^r<"d  it.s  fir.'-t  pha.-*--  tiw  otiwr  da; 
convii-t  of  40  shares  of  new  common  ''-han  fo.jr  groups  of  Inva.stlgators  .sot 

.M-rt  ir,,  «rh  <i,~n  ■"""fib:;,",',.';:;,;'  ;r,'!rrb-“2.h’''i, 

for  flip  fir?t  ciuc-tnird  In  principil  (;,qg;pA  yh*  cmiip?  inciufje  i»>  prciff'?-  ! 
rijnoiint  of  tho^r  bond?,  .*^5  shares  for  p^rs  r^t  larp®  pmvinr.ia!  -*  boni.'=  ThP  i 

the  second  one-third  and  30  shares  :  I’ip'-dition  o.-ganizr.i  t-i  Hon  ,io.=eph  , 

.  .  J  su.  ,1  R'lodoaii.  Vfini.stor  of  Atunuural  .\f-  : 

for  the  third  one-third.  '  fairs  industr;  and  ''omn’ori’p.  i.s  un- 

!n  addition  to  the  first  mortgage  d«r  'h*  do-'otinn  of  Kran-oi.s  a  o-ina  I 


sors  of  largo 


'ncla!  b,  linol.s  TilP 


P—;Eatl?~  8f  C*-**llP  Ir- 
Fund  Ltd.  ebtilnibla  frsm  vour 
0»n  Invnstmant  dstlar. 

CALVIN  BULLOCK,  LTD. 


profAjaenr  at  the  Schnni  <jf  HiPh^r 
C'^r!im<'ruial  Studies*.  R»?earrh  will  h* 
^**irrjef1  n*jt  Industry*  <'ommerr» 
‘•»»lo!iisaf inn.  fishing?.  aKTirultur*  and 


PilnrlfiRii.  Afint.^t^r  nf  Afijniuipal  Af- 
falr?  In'■^1l^tr^•  and  L*nnini^-rFe.  \?  un- 
ej<»r  tjn  erMi-in  r.f  KraD'-nis  A  ^zlna. 


Hon  .Tnpftph  I  f}jF»  pnsibilitiAs 


■'nd  S‘'pt*mb«r  loth  of  ^a'^h  year,  as 
post  profAjiNors  m*ist  r*»ttirr!  to  their 
'lasse.s  on  that  dat** 


OTT,  T  POVHT-FTI 

F'imnFitr'n — and  nat’iral 
2'a ^??ned  In  Alb^r^a  d’lrincr 
* T s -  d'^nble  fn  number 

of  <h**  sam**  montli  of 


Internationa)  Bonds 


Anips  1  o.  Jiniitp'l,  Y',  G  Pitfield 
j  •?-  'o,  Ro;-.)!  ikinl:  of  G-inada,,  Ban.k 
of  Vova  .'Poti.a,  tVanadian  Bank  of 
*  on-in-ipv.-o,  Ba.nqiie  Frovinclale  du 
■m  id  !,  eti' ,  'iff  4  vr  bon.d?  at  99.95. 
Id.  2i4'''o;  ,S  vr  bonds  at  95.25,  vid 
and  12  yr.  bonds  at  9S.75.  yld 


Canada  Peurioineoi  Debenture? 
area  favorite  securil/cf  man/ 
thousands  of  e>oe'iencod  invps 
torr  Issued  for  $100.  o'’d 
uo'‘ardt,  benonq  the  followioq 
attractive  rates: 

for  1  or  3  year.?  .  3  "n 

for  3  or  4  year?  3Vj''k 
for  5  years  -  -  - 
,A  lepal  'nvestrnent  fert'ij-t  funds 


'  “  — - ’!  iiiue  17.  —  Gath  pich  Gom.  of  ' 

j  '■'iri'piipd  bv  Jerks.  0'w.'n”r  P- Go.  !  Fh.awj'j i g-a n  Falls.  Q'le,  $1*10.000,  4'%. 

.■.r'i-icu's  Tr'.  .A  7's  !9.i5  _  ycir.v  .ver  ,  Bjnqu“  ''jJiadienne  ; 

Arg^n'me  lA'i  m'  in'i'-? :  .Vaiionaip  and  I/.  G.  Bejubien  5-,  Go  i 

4.ti?tr-j!!i  las.s  .  IC-I.^  1''“A  ‘  T,  00-*;  ' 

Bpbiin  F.t  p's  figs  [ .  -ici '  I'lue  15 — G:itv  of  55’oodstock.  Ont..  i 

,  .  niij  ;  Harris.  Ram-  , 

!  B’j‘''9op  .Airp..;  r>*5  ;  oi'  *  .-■?>' ro..  at  1^2. cost  basis  j 

;  ^h'i!  p*'!  ...  .  2'*'  1>*  of  Lunf-nbure”.  y  S..  $60. 00*^ 

i  .  IWi  5U-V,  {9^5-42:  T.G,  Douglas  Ltd  ! 

I  Ctibs  r-jl.  Worlj-  s’v<'.  1145  .S'!  ;at  101.29,  .3V2%,  1943-47;  4%,  1945-, 

■  P®-»mrk  -LI'.”?  Jf^l  inm  '  \ 

r'r-r!''h  Pep  "■§  1^4^  .  .....  I  ^ '  i 

G<---rr3P  s:.f,  ii^s  o'j '  Gitv  of  Brintford.  Gin*..  jlSo.OOn.  i 

.  1-15  rears:  Harrison  ^  Go.; 

Jipan  .5!/C-.s  lies  '  ’’  geil  and  F  A  Daly  &  Co.  at  199.59.  cos*  j 

K.-eu?erA- 5's  1359  244  251.;- !  basiS  ,3  42%.  ' 

1  Kw^-svI'ivriV'S  tniw  ml  i  Gf  Brantford.  Ont.  $:5.:.59,  ' 

'  \>rti*3v  K .t  4-i>  . i*M^*j  1,02^-47  R.  A.  Di!v  &.  Co.  at  ' 

s  .  '■  100  60  ; 

PruFsia  J^=i2  .  22H  2%  '  Tomt:  of  parlf.  Ont .  110000,  344*%.  I 

E*.^  F  'o >  17141  inv.<;  11!*^  i  1-15  ^  Co 

F.!**  I  *  ”  .  -  - .  »  ..  . . 

I  Pcirrf*  «  I  ^^2  *  .  '3^  Ts  I  .  n  n  .  — 

P*^*:!r«'3’'’ 4  '■«  ^4  Rr^d^rlrtf^n — ^’a!u^  of  thft  prvOdutt  j 

Sa"  i  of  Brun?wiFk  f!fh«r’>5  In 

p  i  .  -  .  2~^4  C'^mpar'^d  $3  - 

^  -A  ?  If!  1*1^5  Th^?»  o.inpunts  rf^p- 

’’y:r?9ti- "e  I'^s.i  .  .  ...  4“ 4^  r?f^nt  th^.  of  fish  as  mar- 

"Y  k'^hiiT*'*  bg  .  k6t«?d.  wh^'th^r  f'*’r 

M"'*?e  Osr^s  6-.,  a  ....  2^  2“'“^  fr?fh.  r^r  canm^d,  f*urcd  or  othftrwisi*  ' 

(,rr35 1,'.-!  =  ii-,-!  .  2fi  27^  prepared.  i 

Sudbury  Settlement  Suggests  i 

New  Policy  Ontario  Defaults 

Toronto  Bureau  Th*  Flnencisl  Time# 

J/syr'pt'*,  _ p.r-t+lcrnfept  of  t.hP  RIKI*  Tb®  !?  -iblft  *0  OM* 

'  burv  default  i-r.  the  first  case  of  re-  *i^  G.ash  on  ha.'id  h’]'  '6“  at-range- 

entered  into  br-^WAP-n  tb^i 

*“•»  '^f  ^  ?  H- 1  ”,  *  -  j  j  v  .  ,  u  * 

*  '  tbfi  binii?  ind  d«^b»*n^nrp  bold'^r?' 

n  r-iP^n  rrpmi^^r  >ritob‘^n  Hpp-  rnrnn^Anef^  prnvidr?  that  ! 

jiiirn  tnojs  r»Arr  thp  Pf-par^niPiTii  of  c'lnd  boldins:  P^udbHrv  d'^b^n.  | 

'\!nr»i''>p  jl  Affein-c  follmrin^  tbf=  rp.  tljroc;  will  FVF‘b'3T».2‘=  d^bCvH- 

fiCP.Tt'Oii  of  TT<-)n  lOovid  rrnll.  A?,  tiirp.3.  for  1401.000  of  new  4*^'^  1 

iiiirii,  *t  if  b‘^l«<^v^d  tb^it  tbe  ?Hd*  ve^r  d^b^ni'i^^.'  oaii^bi^^  at  pa** 
I'lnv  plan  indi^a^*^?  a  pew  and  wei  The  pre?eTit  debe!it*ire?  tha^  arr*  in 

i-omr  rbatlCf-  ip  poli'*‘V  Hprlpr  -.ybirh  dpf  Pib  i»  ill  b*^  mtived  ,?nd  *he 
r]f  f  a  111  t  in  T'  m  tinit-ipa  1  if  i<tc:  ivill  critic  ba.Tlkr  v^’*!)  rrcdit  foT  fin.apr- 


Regarding  Statements  Being  Made 

by  Col.  the  Hon.  Henry  Cockshutt 

In  t50iine<?,tloii  with 

Gypsum,  Lime  and  Alabastine^  Canada,  Ltd, 


■VJ^E  BELIEA/T.  Co!  Cockshutt  in  His  booklet  has  made-  a  number  of 
misleading,  exaggerated  and  magnified  statements.  .  These  are  being 
fuUy  answered  in  a  letter  going  forward  to  aU  shareholders. 

!n  his  booklet  Col.  Coehshutt  has  attempted  to  reply  to  all  the  statement 
cf  jour  Shareholders’  Protective  Committee  but  one. 

Co!-  Cockshutt  has  not  even  attempted  to  answer  the  statement  that  for 
more  than  eighteen  years  the  Cockshutt  Plow  Company,  under  his  manage¬ 
ment,  did  not  pay  one  cent  in  dividends  to  the  common  stock  shareholders 
(altho'jg!'.  other  companies  in  the  same  line  of  business  were  pa-ying  good 
dividends  and  making  profits).  Furtherm.ore,  the  capital  structure  of  the 
Cockshutt  Plow  Com.pany  has  bee.n  changed  tvnr.e.  one  change,  resulting  in  a 
less  to  the  common-stock  share.Kolders  of  40*^0  of  their  holdings  in  favo'jr  of 
the  preferred  shareholder.s  who  received  ne*.v  stock  and  cash.  Despite  these 
changes  the  Plow  Com.pany  still  does  not  seem  to  be  in  a  position  to  pay 
divndend.s  since  its  last  annua!  statem.ent  sho^vs  that  it  os'.es  the  Bank  over  one 
and  a  half  m.illion  dollars. 

Yet  CoL  Cockshutt  attempts  to  “criticise”  Mr.  R.  E.  Haire,  who  success¬ 
fully  built  the  Gypsum  Company  into  the  lai-gest  of  its  kind  m  Camada,  paid 
dividends  every  year  for  more  than  thirty  years  until  stopped  by  the  recent 
depression  and  who  is  the  ou'tstanding  operator  and  authority  in  the  line  cf 
busines.s  ?n  which  the  Gypsum  Company  is  engaged. 

'Thin  comparative  record  is  n*7  ntnking  that  it  sums  up  and  answers  the 
entire  que.stion. 


M  itb  riffjitnrc;  fn  lb<^  f*l]l  nf  ITl*.'  *'*ir**P!1 

tiiciir  1'*'  1*1"'  ni*in1'"‘*-  * 'd r.t'p ncr ^  ir 

pni  rfi'*'‘vri}.r!’.‘*.^^?nn*'  b*^  ?b'^r^]'’  .=^Ji^*sf "■  b 

f  V t V»  Fonn I n  '*•*'*  tb*^  bT?*^  *l'"‘*..9bH*  rn.TlCF-r*lPd!  .*’r 

that  G«f  1  rjffifdf  T^’ccto,n  ♦ikc*  ^iidbiir'” 


*!!*.'  ‘1^  njrrpnt  ^  t  lonf-  Tb?*  3**-  ! 

* 'd  r.t'p  r*ir-r  ^  ir  i?  bitrhl«'i 

IV'  tb^  P^VtlP? 

nn.T*cF  r*iP  d!  .*’ncp*  b  ■’'‘bl  onlv 

^iibbiir"’  o*if  nf  tb.p-  dff  iiilf  rnl- 


Tho  furds  yofjuircfl  to  hrivrf  fhpso  to  thp  attPf<*i.on  of 

thp  phoyrholdpri  hrt''p  hpev  Pt/hscribed,  a  svvill  'imo'nit  from 
I  orh.  of  a  iit/)tibpr  of  th--  momhers  of  tho  Ediayehoidors’  Protcr- 
tt'-o  Comrriitpp,  aP  of  whom,  havp  been  lovq-tirr^e  shareholder.^ 
cf  *hp  compa'i'i  for  the  pvrvof;^  of  rerurnmo  to  office  the 
'O’-iv-r  ’t'trres^f’jl  mavoif‘’mcnt  co  tha*  diridend'  avd.  profits 
for  ihp  shareholders  will  anair  be  the  order  of  the,  dap. 


E.  S.  3IcCnrdy, 

Chalrmaiu 

Shareholders*  Protectir©  Committee? 
1011  Canada  Permanent  BiilldlBg„ 
Toronto. 


HEAD  OmCE-  450  bav  sj  ^  tosqNTO 
ASSETS  EXCEED  $68,000,000 


br?T*  ‘■'T*  umn  r»*i*  oppr?  tb*= 

1  i‘i.”y  b’l*  Pn****jb]f 


ii.i'nt.i’.nerl  intc’-eft  pav-nient? 


iun’cip,i!!'ip.-  in  drf.i’iit 


--I*  Ifr 


REORGANIZATION 
PLAN  SUBMITTED 
ON  LANGLEY’S  LD. 


July  Divldeiuit 

Will  Be  Higher 
By  16.87  Per  Cent. 


Ahl  I  A  MPT  rV^C  I  l\  (Continued  from  Pape  n 

UW  LAPIuLIjI  J  LU.  ‘’''  Idendu  In  January  last,  after  an 

fj.ypar  deferment  Is  making  the  repu- 

'  . -  _  lar  25-cent  quarterly  payment  plus 

Provides  For  Elimination  Of  15  rents  extra.  Western  Grocers  dis- 


Preferred  Arrears  And  Lower 
Dividend  Rate 

MEETING  JULY  19th 

Terento  Riireau  The  Fliianclnl  ^Imr* 


bursement  of  75  cents  a  share  repre¬ 
sents  an  increase  of  15  cents  over 
July,  IfiSfi.  Tamblyn  initiated  divid¬ 
ends  at  the  rale  of  20  cents  quarterly 
the  first  quarter  of  this  year  and 
Tamblyn  Ltd.  has  been  paying  in¬ 
terim  dividends  at  the  rate  of  25 


EASTERN  DAIRIES 
PROFIT  DOWN  AND 
LOSS  INCREASED 

Year’s  Net  Deficit  Of  $179,141 
Compares  With  $51,689  In 
1936  Report 

WORKING  CAPITAL  DOWN 

A  reduction  in  operating  profits 


MONTREAL'.  JULY  2,  1937  _ 


““  “  '  ”  SLUMP  IN  LUMBER 

man  n.  Oash,  K.C.  had  preM- 

objected  to  the  fa*.  t  that  the  MAniTrT  AM  AAAPT 
i  statement  of  L'nltcd  I'uol  In-  ItIaAiILi  1  i/it  vi/iiOI 
outs  Ltd,  had  not  been  issued  /»•,««,-  rmwmmmw*. 

ho  so-called  dual  capuelty  in  CCCM  TCMpApAPY 

oortalii  directors  were  acting  OLiljls  1  Li  If II  l/flAlll 


I  Union  Oaa  Co.  from  shapes  owned 
by  It." 

Norman  U.  Oash,  K.C.  had  previ¬ 
ously  objected  to  the  fa'.-t  that  the 
annual  statement  of  United  I'uol  In- 
tesimouts  Lid,  had  not  been  issued 
and  tho  Sii-callcd  dual  capacity  in 
which  oortalu  directors  were  acting 
Ho  appreciated  the  ability  of  Artluir 
White  but  said  ability  and  iiiterest.s 
were  two  different  things  and  that 
Mr.  White's  Interests  lay  willi  United 
hhiel  Investments  Ltd.  ratlier  than 
with  Union  Gas  ('o.  Mr.  .Morse  x'.i-s 
also  asked  as  to  the  priiudide  of  ilie 
plan  now  undor  negotiation  wliiili 
will  settle  the  arrears  of  (iivtileiuis 
on  the  preferred  stock  of  United 


United  Kingdom  Evidently  Has 
Large  Stocks  At  Present 
Prices 

JAPANESE  ARE  BUYERS 

Vancouver  Bureau  The  Financial  TimM 

\’aiu’oiiver — Itnmediate  outlnok  for 


Conveying 
&  Elevating  Equipment 


meeting  t/>  be  heId''onTuVvlo''Zre'  and  working  capital  with  a  sub.stan-  investment.s  Ltd.  Mr.  Morse  u.e  iumber  industry  is  nnsettied  in 

meeting  to  be  he  d  on  .Tulv  1. ,  share-  (  anada  which  declared  ,0  cents  in  tial  increase  recorded  in  the  year  s  said  that  tho  plan  had  not  as  yet  »,  itmi,  .  •ntnmhm  wt.era  mo™ 

holders  of  I,anglry.s  Ltd.  are  asked  )„iv  iqog  with  a  navment  of  $1  lOl  -  ...  _ _  _ . .  ...  j. . . . .f  itisii  i  olumbia,  where  more  than 


t.?  annrove  cToiiTl' ^'organization  of  net  loss  are  showm  lathe  annual  been  presented  to  the  direclois  of 

to  approve  capital  r»  01  ganizatlon  of  ,00  |,  at  rale  of  2o  cents  t  o.iited  Union  Gas  Co.  and  Unit  to  divulge 


the  company  for  the  purpo.«e  of  elim-  ,juartorly  in  .lun 
Inating  preferred  dividend  arrears  other  rhanges 
and  rpduoinff  preferred  dividend  /.f  a« 

-  rrvi.  r  --w  u  -  OH  gTCCOUnt  Of  AC 

charges.  There  are  5  t,e,  shares  of 

preferred  stock  of  1-ar  now  preferred,  r 

outstandlnc  on  which  dividends  are  ..  ,  ^ 

tn  ,rr.,r,  ,h.  or  »:i  por  '  rr"',  V 

'"•"'"L’"""  ™  rf,;,o?o°od 

are  20.7.1J  shares  of  common  stock 

^  ,  ,.  cents  to  50  cent! 

outstanding.  .1.,^ 

»»  j  ,  tinidend  on  .nd 

tmder  the  plan  ,t  ,s  proposed  to  ^nd  a  If 

Issue  two  shares  of  .vc,  preferred 
stock  of  ?cn  par  value  for  each  share  . 

of  preferred  stock  now  ouistaiiding  pc 

together  with  one  .Uni re  of  new  sec-  .  ,  ' 

ond  preferred  siork.  eniffled  to  ,;\.;,p„rati, 

cumulative  annua,  dividen.  of  per  aivuic'ml  of  2 
share  after  Octohei  I..,  I U.n  and  one 

o  no?’"!''’’""  ?"  ■'‘'’'•Piut 

tional  R.bOO  shares  of  i  ommon  slock 

will  he  created  iif  wliiclt  5.i;5:  share.^  '  '  ‘  ^ ‘  ' 

will  he  Issued  to  present  iirefrrence  "  '  ^  ' 

shareholders  and  2. .5.',"  shares  will 
then  remain  unissued  '''fv'! 

T*pon  crimplci it>n  the  Tt^orCtTni-  prrf 

7ati-oTi  the  oiit.'iTandmi:  cnp'!tal  of  The  'J'"  prt>f 

Am  (  yanamul  \  cA.  P 

company  will  he  a>  .ol.ows;  \neio  S'or  iMd  prof 

firsr  preferred  '^haros  Hnatty  Brv*  -’nti  prof 

of  3.50  par  value  ,<5h.5.700  noT’car.”!',; 

Second  preferred  stock  narkerj  B'p«a 

rommon.  n  p.\ .  .h.4nn  shp.  UridinK  rirticoin 

Preferred  dividend  charges  will  be  '*e  pref 


quarterly  in  .lune. 

Other  changes  noted  ineliide  S3. 50 
on  account  of  Anglo  Xorwegian  Hold- 


report  of  Uasfern  Dairies  l.iniited 
for  tho  year  ended  March  ,31,  1037, 


any  details  at  this  time'  would  be 


half  the  total  Canadian  production  is 
concentrated.  However,  the  long 


Operating  profits  for  tho  period  with  directors  of  Unitc'd  Unci  In- 


premature  and  a  lircacli  cf  faitli  range?  view  is  that  the  markets  will 


ings  arrears.  Barkers  bread  common  were  down  $130,000  to  $237,205,  but  vestments  Ltd.  W  H 


ciian  I'oreign  Invesiments.  Uoniarium 


and  provincial  income  tax  of  $2,145. 
.Vet  loss  for  the  year  was  up  at 


Hill  tlef  liarlier  |{eliirii 

Initerinlho  nieetiiig  dirc'ctor  D  U 


I'liel  In-  continue  good,  and  operators  are  not 
nc'v  ask-  .scrioinslv  vvc>rried  by  the  slump  that 
ucsidciit  Ini.s  developed  during  the  past  two  or 
itli  liim-  three?  weeks. 

IXicI  In-  Reports  sliovv  that  waterborne  ex- 
1101  tell  ports  in  May  were  aliead  of  tho 
o  wliat  previous  month  and  corresponded 
I  get  the  favoralily  with  those  of  a  year  ago. 

However,  there  Is  iuclication  that  tlie 
ini  I’niied  l<Cingtlnni  has  boiiglii  up  such 

or  D  U.  licavy  stocks  Unit  it  will  hesitate  bc- 
vrouglily  foro  placing  many  now  orders  at 
liic  li  lie  present  ()ricc-s.  1 


L 


Modern  Power  Transmission 
Equipment 

Cool  &  Ore  Handling  Bridges 

Welded  Processing  Equipment 

Steam  Generating 
Equipment 

• 

Inquiries  Invited 


I 


TORONTO  .  .MUg  llano 


U  I  IVl  1 


MEAD 


cxp;iiitl.  noiahly  1V(!.  Pulp  and  Papnr  I  pood.  Rolail  trade  fairly  pood.  Col- 


.Not  only  has  the  price  of  lumber  Ucinpany.  which  is  planning  to  lections  fair, 
advanced  In  recent  months,  but  there  ibviilde  capacity  of  its  iwo  plants  to  Ualgul*)’  — 


meiits  in  X'oveiuber,  H'3ci,  after  a  3- 
year  lap.se. 


compares  as  follows: 

vt  ARs  I  vnun  march  ji. 


Itatp  al'Ip  .Ampiint  C,>p  profit, 
12'..'  V  a.OtVO  Olhprmcome 
I  ti'.’  a  Q  I2.r92 


10)7  10V6  I0V5 

»  »  » 

2i>7.70S  iOUOO?  4i10.oi0 

lO.Jf-S  la.-’f'a  J'),I.1V 


olailficsl  his  statcineut  b'  ..fluting 
Unit  ills  Intention  was  not  that  Union 
I  Gas  I 'o.  would  get  $,3311."'"'  m  casli 
immediately  but  Uiat  tlic  compaiiv 


<  later  has  bc'cn  a  vertical  rise  in  the  cost 
■fluting  of  shipping  I’reight  rales  liavo  iicl- 
Union  vanccci  more  ilian  IdO  per  cent  riur- 
1  casli  ing  the  past  year,  and  while  British 
inpaiiv  tmyers  are  ahsortiing  half  Unit 


would  get  an  earlic'r  rcTiirn  from  amount  tiecause  tliey  have  a  genuine 


United  Uiic'l  tlinn  would  be  tlir 


need  for  thc>  lumber  tliey  an?  expecl- 


af'r  fir.sT  preferred  sharo.s  Hnatty  Br.>,  2n<i  prof 

»  »-n  1  .  -  ■'•in  Biiim.'rr  Hat 

of  U-cO  par  value  n  of  C'ar.n.lH 

Second  preferred  stock  Barkerj  B-oau 

>'  ■  n/rTofs's 

Gommon,  n  p.? .  23.4pnshs  B.iiling  Cirtiooiii 

Preferred  dividend  charges  will  be  „ 

$28.28  '  as  rnniiiared  with  the  present  B-antfonl  Cor.f.  m.® 
charge  (?f  83''..5!'|1  but  after  Ortnber  ‘B-r.r>k\ii:e  Tru«r 
15.  n:','?.  an  additional  S5.6.57  will  he  b“'v 
required  for  .seci?nd  preferred  divid-  Bralornr 

Bralorne.  axtra 
j  .  .  .  B  C  Poacr  .\ 

It  is  stated  that  conditions  facing  Brariiiar 

the  business  liave  chanced  since  the  P ,  ■ 

company  was  formed  m  U'2li  and  Ihe  ’'o.  pref 
results  nbtainc'd  in  are  regarded  *B  c'  Kii-rt.rir.  prsf 

as  being  apt'r-Mni.ite!'  what  the  BuH'!I!rion'’s?oei 
fompan,'  may  cxpc  c;  to  experience  in  ran  Hud 
the  imtnediau  future.  ran  Browono,.  prof 

In  the-  year  ended  Doi'ember  .,1.  I'o  .  2ndnret 
1333.  fhe  company  liad  an  operating  nrodlgc 
profit  of  $34,711?  and  tie'  profit  c?f  ' 

$28,472  available  for  preferred  divid-  fan  Broad,  tsr  pr»[ 

ends.  This  was  equal  to  Sr'.ill  per 

share  on  the  preferred  stock  nu'-  ran  w  b.  Bmp. 

standing,  and  compared  with  $1.08  U  U.  Investmenn 

per  Fhare  m  ana  $3  94  per  ran  laij^ht 

Phare  in  r  E'Uv-tnr  . 


prpf 

<'«n  (’annPM  new  prpf 
f  .  2nd  nref 


I  *0  .  pri*f 

Tan  Bread.  Ist  pref 
Im'..  U  prof 
1  >0..  extra 


i)  lot  Income  286.^61  4lx.i7*  4^9. Ooi 

()  19. OS  I  Deduct 

O  Bond.  «nt.  170, 712  I74.0*<\  175. 92i 

'Tf  I  xec  remuii  .59.6!  2  61.09  7 

<  2.4o0  I.8S0  ^.}50 

^  I  12.654  l.lln 

‘■“T’-'i  f^eprecMticm  225, 9lg  215.000  225.000 

\mortiz«tiOn  10.454  10  454  M).454 

;j  H.lo:oon/™“>'--  ,,,, 

iVlf*  Olhrrd'd'jc  1.74^  1.727  798 

Ij  "ia'ano  Ic,  in.ui  VI, oS')  bi'c.sas 

ri  2j'0  Prev.  #urp  a  781  60.912  In. 524 

O  t2  296  •  _ 

l)  ri6,5.860  P.Al.Brtl  dt78.5nO  i^.7/2 

nt  124,000  d — l.op»  or  deficit  a — b 

124.000  .Vet  profit. 

nf  3..5i'4!u2.s  Total  assets  arc  i;p  slightly  at  $11,- 
i)  ^50,290.  Cash  is  down  $25,000  to 

o  'iVit's  $214,712.  receivabics  np  a?  $322.1'i,j 


4)9,085  if  )|i„  plan  were  not  fuit  m  effect  cd  to  watcli  trend.s  more  closely  lu 


and  diviiiencl  arrears  on  ibc  incic'i- 
red  sfoc'lc  were  permitted  to  remain 
5.550  ontslandinc, 

^  qgq  Regret  vva.s  expre.sscd  by  various 


ilic  future  and  place  tlieir  t'usiness 
moie  sparingly  until  such  time  as 
tlie  oeean  space  .situation  is  relieved. 

.Iiifis  Itii.v  Miiiiding  Thiiher 


iiitde  c.ipacity  of  ii.s  iwn  plants  to  Ualgul*)’  -—Grocery  .sales  volume  i 
provide  .some  lime  tu'.vi  year  a  daily  continues  .iiist  fair  will)  liitle  or  no  ' 

prodiictli'n  of  about  GOO  tons.  improvement,  lieing  shown  over  same  . 

-  -  — . —  - -  period  Iasi  year.  Dry  goods,  ladies’  ! 

j  ~  ~  wear  and  men's  clothing  lines  also 

Business  in  the  Weaf  moving  slowly.  Hardware  shows  con- 

_  tinued  iuiprovemeni,  alUiough  little 

Werkly  Iteport  nf  the  Cafindlnp  or  nolhing  is  being  done  In  building 
Oedit  .Men'»  Trn.st  AsxnrinGnn  supply  trades,  Tobacco  and  coufee- 

- - — - -  tioiiery  fair.  Business  gencially  not 

IVInnipeg— Wholesale  grocery  and  «I>  *«>  expecialion.s  and  somew  hat  di.s- 
eat  s.aips  sli-iiiiv  iicinu-  i-.«t  «noi,  '  opPOtntiDg,  Practically  nothing  being 


Business  in  the  West 


XVerkly  Iteporf  of  the  Canndinp 
Oedit  .Men'*  Trn.st  Asxnrlntion 


meat  sales  sliglill.v  below  last  week 


sliarelioldcrs  that  Uie  comjianv  would  An  interesting  development  in  the  "O'!  tobaeci 

lo.se  ll.e  services  ru  K.igenc'  l  oste.  Umber  imiiisiry  recently  lias  been  o"'!  shoe.- 

one  of  its  founders,  if  the  by-law  re-  the  ptircliase  of  standing  timber  by  •'  ^  ’f,  b'ale? 


Vl.bS')  bl'),448 


diiciug  Uie  uiiniber  of  directors  was 
carried.  Mr,  .McWhninev  ctiar.icfer 
i/,ed  the  dropping  i>f  Mr.  I'osre  as  a 


.Tapanesi?  interests.  few  days  ago 
tliey  closed  a  deal  for  more  than  a 
billion  feet  of  timber  on  Vancouver 


director  as  an  act  of  revenge.  He  said  Island  and 


Queen  riiarloifes. 


’  fliat  tlie  sliart'holdcr.s  needed  siicl)  a 
■'xvatcli-dog”  on  ftie  tioard  to  giiani 
lyatSlL-  their  interc.sfs  I'oqr  men  run  tin 
$2.s,ni'i'  to  board,  lie  siatcd  and  of  these  .Arthur 
$.j22.1'i.j  White  was  one  iif  tlie  most  I.riilian' 


Slid)  a  Willie  it  was  originally  reported  tlial 
guard  Uu?  .lapanes)'  miglit  estatilish  a  savv- 
un  the  mill  and  pulp  miil  to  develop  lliese 
Arthur  tracts,  it  is  understood  now  that  the 
riilian'  'imlier  will  tirol'ahly  he  exported  to 


iMlIlIl  ^*’*5111  $30,. 284  and  fo'al  cut  rent  as-  imf  •waiciu's  'lie  Iiiterest.s  of  hi.-  own  tlie  Far  Last  in  the  form  of  raw  logs 


"soiie  ^<‘U5  down  to  $l.07o.G3.'>  from  $I.25i'>.- 
irt  ki'!i?i)c'  714  .Among  tlie  liabilities  liauk  leans 

U  ®'e  $31.1500  tiigber  at  $83, 0"".  fund- 

vi'is:')  ed  debt  reduced  .?.j''.50O  to  $2.7S1.0iiO 
ir.r  94.::'  and  depreciation  reserve  up  $173,408 
o  ''^'st'sTv  1'5  $2,283,717.  Current  liabilities  are 
ij  i,su;-,o  up  a!  $5!iS.117  from  $515,053.  Work- 


companies  '  Mr.  G.isli  urgi 
sliarclioldcr.s  retain  .\li  I'o.-':, 


Britisii  Coluinhia’s  timlier  indus¬ 
tries  are  ap|)i oaclilng  an  era  /?f  Iran 


of  men’s  and  ladles'  wear  fairly  good 
Hardware,  machinery  and  electrical 
sales  fairly  good.  Paint  sales  good. 
Sales  of  oil  gasoline  and  greases 
good.  .Automobile  accessories  report 
sales  fairly  good.  Relail  trade  fairly 
good.  Uolloctions  fairly  g«Mid  on  ciir- 
reiit  necounis  but  old  aceounis  still 
slow. 

Regina- -AA'hnlpsale  groceries  fair 
to  goi?d  l>ry  goods  good  Hardware 


^  ■  paid  off  old  pa.st  due  accoiiuis. 

Pilnionton  --  Wliolesalo  grocery 
sales  remaining  fairly  sicadv.  Dry 
goi'ds  and  clothing  ino\  ing  soiiiewliat 
cal  ^'5'^  husiness  not  qiiiie  up  lo 

.  expectations.  Bools  and  slioes  report 
sales  fairly  good.  Hardwaie  and 
building  supplies  showing  increase 
_.  over  la.si  year’s  figures.  Gasoline, 
oils  and  automotive  supplies  report, 
sales  very  satisfaeiory  i  olleetion.s 
on  eurreiil  aceouuis  being  kept  ijp 
u?-daie  fairly  well  Inn  verv  little 
iiif  coming  in  on  any  old  aci’onni.s, 

"■e  VanconTer— Wholesale  meals  and 


board  as  iic  was  one  of 
of  the  eompatiy.  Innl 
fvinipan.v's  gas  reserve! 


?f  the  I'liinders  sitlon.  $\  itli  nio.st  compi'lent  autliori- 


slow  ing  up  coii.sideralily  (  ropa  in  groceries  report  volume  of  salc^ 
Southern  .s.iskalchevvaii  are  nil.  hut  holding  stead?,  although  colic,  iiou.^ 


Innl  dex'lopeil  tlie  ties  in  ag'reement  that  ilic  years  of  ‘f  liglit  rains  contiiiiie  some  feed  nmy  j,,.,.  o,si  fair  Roots  ami  :dn 


■laimed  tlie  great  virgin  forests  of  the  coastal 


tliat  the  (lirectors,  eigln  against  one.  area  are  minihered.  interest  is  In-  moisture  is  rndaiigerin 


alvaged.  Ihe  continued  lack  of  clotliing  houses 


ing  capital  tliercfore  is  reduced  to 
v'na^s  $177,518  from  $710,758. 


seekitl.g  llieir  pouini  of  fle.?li  of  erea.'ine  in  development  of  indiistnes  5' holesaie 


and  $3  94  per 


Strong  Interests 

Oppose  Plan  For 

Canadian  Hydro 


Can  IJjrht 

r.  (i  E:U<*trir  . 

('an.  Wallpaper  . . . . . 

Canada  T.ifc  . 

('anada  Parkere,  <*orD 
('an  Cotton!! 

C an.  ('ottoni,  pref 
Can  FairL'anka-Nf  pref 
Can  For  Inveatmenta 
Do,  eitra 
Do  ,  prrf 

Can.  V5>i>tinKhou9a 
C.  \.  Power,  com  .  . 
Do.,  nref  .  , 


fContinued  from  Page  11  c,  n  p7wer.com  .. 

Internationa!  Hydro  is  to  receive  a  Do  .  nref  . 

1  for  8  exchange  in  Gatineau  Pow  er  c'’' 

I’ermarent 

rominOTl.  C'arihno  Gold 

ReUeves  Terms  Inequitable  I'arsation  c'o.  i.r  pret 

In  the  memorandum  prepared  hv  T  ent '  r^?V7an  ' 
Canadian  General  Securities  the  riiarterea  T-ust 
opinion  is  exfiressed  that  these 
terms  are  inequitable  and  unfair  to  foniaurutr  ' 

holders  of  the  cumulative.  1st  < .’'na-iw’™ - 

preferred  stock,  on  w  hich  there  are  (  orsu’m'.Vr.as  ■■  ".“!r 

arrears  of  dividends  accruc-d  to  tlie  CrownTrust - 

extent  of  512. of  a  .‘hare.  Holders’  ''"j™*  ViTr?  - 

of  the  1st  preferred,  it  i.s  po'nt"d  out,  I  Dom.  Tar.  praf"".."'!" 
are  a.sked  to  accept  a  IG  2-3rr  re-  I?'’™ 

d'lcllon  in  tueir  cumuhative  dividend  iDom  DUa,  . 

rights  —  and  forego  accumulaled  f’"  ■  :>''•'<,  . 

dividends  of  $12. .50  a  share  on  their  ’'rm..^pVpV'''  . 

holdings,  as  compensation  fot  wliich  *F,dm.  city  Dairy,  pre 
they  are  offered  one.  share  of  corn-  K®''!  j  c  , 

,  ,  .  I'.ajt.  (  anaria  Savinea 

moil  Stock  dividend  prospects  on  hast  Steel  Prod  .  pret 
which  are  nb.scure  and  with  a  proh-  if;*’'’  ’5'*' 

VI  1  .  1  r  Eron  In***Rt 

ftblp  niaiUet  value  some  time  to  Kast.  T6.-at'-*.x.  pr#f 

come  of  than  Th**  amount  nf  ac-  Fann:- Fa'-m^r 

crued  divideuii.-^  they  a;e  asked  To  T-eT'-rrTTofT'an  pre 
relinquish.  Goodyear  lire 

X'o  neces.=  itv  Is  seen  tor  anv  re- 


:.-..rt::)  Copii 

ag. ,i(?o  ' 

13,821  H'es  .11 

ci-a.en: 

I29.2<K 

r. n.niii  (  ,,,r  a 

I  ’.n.ooe  ( „f,  1, 

2*.  I  o.' 

Se-  V 

IR.ROi) 

29,4  »(>  I 

29,4(8 

28.VRS  The 
2-0,000  . 
120.0ao  -wii'i. 
o3,2.vn  factory 


I'omp.irative  working 
*'s  ,ire  .shew  n  herewitli 
I '1 17 


rciiuceu  lo  ,,ne  w  lio  ‘’ouglii  a  loiie  tight  a:  liis 
own  expense  against  the  or.gant7,a- 
capital  fig-  tion  i?f  tiie  company,  tic  said  that  tlie 
management  in  Hie  ji.isl  iiail  been 
i9)o  cliaraeieri.ieil  t'>  ioo  much  nep'ilism 


light  a:  Ills  ihat  will  utilirie 


iger  trees,  of  f'*’’’  hut  old  accounts  nil 


wliicti  rliere  will  probably  be  a  per-  SasUiltooM 
peiual  MRiply.  sale.s  fairly 

Rise  in  I  tie  sulpliHe  pulp  market.  l.?r,v  goods  ! 
lia.s  eiieoiiraged  several  companies  to  sliocs  good. 


.  iiua[ir.erin..  in*  crops,  slowed  down  a  little  due  lo  nii.-'ca.s 
111  rent  collections  .still  oualile  vveathei  coiiditious  hut  .still 
iccounts  nil.  con.sidorcd  satisfactory,  i  ollcitioiis 

-■  Wholesale  grocery  in  llicse  lines  are  reporicd  faiil.v 
goc'd.  Hardwaie  fair.  good.  Hardware  and  building  sup 
atisfactorv.  Boot.s  and  idies  still  report  good  volume  uf 
Oil  and  gicase  sale.s  sales,  with  colloetioiis  fairlv  good 


-■  Wholesale  grocery 
goc'd.  Hardwaie  fair. 


Sr'  work  .  ap  ,  477.118  710,718 

UenditionR  rnsatisiaclnry 

The  report  of  the  president,  W.  R. 
■Ail'd,  makes  reference  to  unsatis¬ 
factory  conditions  prevailing  in 
connection  w  ith  the  purchasing  and  ' 
marketing  of  fluid  milk  and  cream 
48,«i.v  and  to  the  affect  of  the  new  low 
selling  priees  of  ice  cream  in  tlie 


.10,000  -selling  priees  of  ice  cream  ii 
io]ooo  Toronto  and  Hamilton  districts. 


('nrt!*.  Smrlt^rfi 
r>‘L.exira 

Gan 


Dorn.  Tar.  praf  .  1371 

Dom  Bjxrk  2(3** 

Dorn.  pr«*f  S8r 

D'lm  GIhm  . .  1  25 

Do  .  pr**!  .  1  7.5 

Dorn  Texiilft  . . .  1  2-5 

16$.,  prpf  ..1*4'' 


H  It  continues,  m  part: 

Q  o.  ■  42 

136.122  "The  amount  credited  to  the  re- 
^  3,’259!T.3.i  serve  for  depreciation — $225.918— is 
'csuioo  $10,918  higher  than  the  previoii.s 
48^.  667  y®**"'  "^his  amount  is  con.sidered 
i,046]668  '  View  of  ihe  excellent 

i  condition  in  w'hich  the  nlaiits  are 
9i!‘>0(»  maintaiDed. 

v>'dan  "Your  company’s  pxpen.ee  for  taxa- 
siiu.ion  tion  has  been  increased  during  the 
•5.V559  year  by  approximately  22  per  cen:. 
20.1100  of  which  a  substantial  amoun?  was 
ii.'2j0  due  to  the  increase  in  the  sales  tax 
tkO'J  ‘*55  ice  cream  from  six  [ler  cent  to 
.'.4[s97  eight  per  cen'  k'urthermorc.  liie  op- 
's’se-  C’<5tmg  expenses  of  your  company 
2i.'oo’i  were  affected  by  the  increase  in  the 
I6.MI0  sales  tax  on  supplies  piireliased. 


which  are  obscure  and  with  a  proh-  "Iron 
able  market  value  for  .-'onie  time  to  f;as"."Thrao..,.  pr,f 
come  of  le.ss  than  tin'  amount  of  .nc-  Farr;;  Fa'-mrr 
crued  divideuii.-^  they  a;e  asked  To  prrf 

relinquish.  Goodyear  I'ire  .  . 

X'n  neces.sitv  is  seen  tor  any  re-  <; '(v  'l'*, ■ 
ducfion  in  th."  ciiniulative  rate  of  GirrCoTofNA 
dividend  on  fhe  new  stock.  Con-  .  ' 

sohdated  earning"  in  1938.  i?  is  c'iould,  l'um‘‘!!;.'’dref 


To  the  Shoreholders  ' 

GYPSUM,  LIME  and  ALABASTINE, 
Canodo,  Limited 

Statements  being  made  now  on  behalf  of  Mr.  R.  E.  Haire 
should  be  judged  by  '^accuracy^'  of  Mr.  Huire's 
own  statement  to  shoreholders  in  1930. 


pointed  out.  amounted 


nearly  'iri-ening  Wi 


twice  dividend  requirements  on  ihe  j!“smith''p,"rV 
GT  basis;  and  a  siaiement  revenfly  II  ■ilirEf-r’ci.r'i  !! 
issued  by  ilie  Coinpanv  shows  for  d 

the  three  months  endi  (i  March  it  ndV\7  i>'au,“r 

1937,  cou.solidated  earnings  availatile  'Hiki'iard  iiairv.  pret 
for  dividends  on  tlie  First  F'referred  !!.1rmtVl4*ak'rt 
stock  of  an  ani'iutii  apiiroxiin.'itely  ini.’rroi'o...ai  foa 
two  and  one-half  times  the  3',  First 


stock  of  an  ani'iutii  apiiroxiin.'itelv  ini.’rrnir,...ai  foai 

two  and  one-half  times  the  First 

PrPiferred  dividend  reqiiirenicni.s  Iro-r  Bow--,  pr.-.' 


for  the  firs'  (piarter;  these  earnings  'f'irritafr  Knvalty  \ 
were  2Ff  higher  than  ilio.se  of  the  •''’d, ’ 


Miffhull.  J 

M  »f  trfHi.  . 


r#*!  T#*!  .  pr*f  ]  7 ' 

I.-'p 

S.,  rruf  M-4 


first  uuartor  in  Bmn?#*  Poa-fi^-r?!,  p 

( (fiiperatioti.  X.if  Sacrifice  p  ^ 

The  conclusion  i.s  reaclini  that  1st  Dii..),r<f 
preferred  sliarelioiders  are  being  s""**'"* 

a.sked  10  nr.iki'  sae;-;fices  for  ibc  vta'-as.a  MUioa 
benefit  of  the  Uvo  ciasses-  i,f  stock  M'0.ii  Fr..r,'.i  a.-,  rot 
Junior  to  it  and  ilie  ineinoi andiitn  '1?."',''^^*^*^'  ''  ’ 

concludes:  ''Mf  urge  >ou  not  to  tic  '.htshi.ii.  j  s  .  rret 
influenced  by  stHtemen's  tiiai  havr- 
been  made  10  the  effect  tba:  ihe  \t  1  11  4‘r .  c„ns 
prew-nt  plan  provides  fair  <  (>mpen.-a- 
tion  TO  i\\o  Di.-sf  rurfori-wl  sharf-iioUl-  MaoroCo-p  \..pu>f 
■evi^  in  ■ 'p"lnijs  wlm  h 

are  in  mind:  and  that  it  is  ho,„..,i  Monora'i  t 
that  the  fir.si  pieferied  sha veholdei  «  Vational  rpocers,  prat 
will  feel  disposed  to  eo-ttperale  in  s's'^orj 
the  ronstructive  step  towaids  t|ie  'v  it  ici^phona 
refunding  of  the  tl',  dehermire.;  due  ■:*'  I’'*'"'  . 

1041.  We  feel  that  there  will  prole  Do 
ably  no'  be  one  single  ,-lia relmlder  Po«,:,  com 

vvhnvvill  not  co-operate  in  ever?  way  \ '-’1.' K’n 
along  such  lines  as  will  facilitate  "Riivie  Finat,  com 
the  elimination  of  'he  holding  com-  I-,'!,*  •  ,, 

...  r  ,  ,,  (Jt’Hwa  I,  H  ^  p,,  pr^f 


pF«f  87 r 

I  2* 


.  ’I 

T’orf) 

Mftoro  ( ‘(.'p  , ,  pr»'f 

Do..  R  • 

M'H'aruh  Krii»  prf*f 
Montrral  Trann 
Varional  G’’0<‘crs,  pr^I 
Ni»jjarK  WiFo 


Nat  TfumT 
Nat.  Rr»»w(»r;f»^ 

i >0  ,  prpf 

N'>f,  (,r*f  Power,  com 


iti.viii?  sales  tax  on  .supplies  purcliased. 
'tv’sivo  'I'lii.s.  added  '■>  itie  15  r"’i'  'cui  in- 

oft.one  crease  reported  Iasi  year,  imlicales 
ihe  extent  of  the  effect  "f  liu'  I'ltii- 
iailc:  tinual  increase  in  taxation  on  tlie 
11,960  earnings  of  your  company. 

9,3ih  "The  Increase  over  tlie  previou.s 
2'6'no'i  ■'^*5''’  ’*5  'he  value  of  your  company’s 

k'i[-o"  'ixed  assets  reiucsents  tiic  value  of 
L'.voo  f.f,  ^.jeam  pquipmetii,  wlii'ti  it  was 
;i  2i;:i  nece.ss.ary  lo  piircliase  in  order  lo 
r.ono  meet  the  requirements  of  tiie  siil>- 
an'oni)  stantial  increase  in  sah.s  of  ice 
s^ie.o  cream  obtained  during  the  year." 


.  460  Union  Gas  Board 

Is  Sustained  At 

1'  7;!||  Annual  Meeting  i 

•;!-.no  -  -  I 

(Continued  from  Page  it 
:.6'2'.  ( 'n  a  vote  of  443, '182  share.s  against 

I'Ji'ii',  and  lI2.8Gk  shares  for,  the  share- 
oir.c.  holders  defeated  a  resolution  oiigin- 
o'lioll  P''<4Pt'sed  l<y  W  .1  M(  W  liinney, 

cast  Kc,  hut  later  amended  and  pro- 
P'?.9ed  tiy  I 'rank  Uoste  and  seconiii'd 
.!.v2'>  by  Harold  Frf-ti>urne.  Th;s  resolu- 
9.326  tion  was  as  follows;  — 

7]ion  "A\’lierea.s  the  I  nion  Gas  Uo.  of 
Dr.81  Canada  conirois  tlie  United  I'ucl  In 
■’^Hn  vestments  i,td.  and  whereas  some  of 


IJ  6M, Ill'll 

20,000 
Q  1.  0  ,361 
Q  40,00(1 

l.J  12'..r.'l2 


pany  and  the  tefiinding  of  the  detien 
lures.  But  sui  h  co-ofieration  doe 
not  neres.sit.3fe  one  <  lass  of  share 


-ofieration  does  •''""wo  TrHctin,, 

1.  ■  r.  A-  .u.  ..  t  Tyihfit 


holders  giving  ii|i  a  verv  siiVK-tannuI  loiwcr  ('orp 
portion  of  li.s  rights  foi-  ihe  benefit  '’"d,7 


without  beiug  given  adeiiuate  corn-  5  o-mu-r  (.nid 
.  .  ....  ,  Do  ,  extra 

pensatiori  m  return.  1  lie  m  liieve-  Provini-iai  I'aniir. 
rnent  of  the  rcsuli.s  for  whicli  the  I’reis'iHi  Metal. 

...  ...I,  .  .1  .  .  i.«,  ...  1,  i,  Real  Kstate  l.oan 


the  rights  and  rolafive  value  of  liold- 
ings  of  Ilie  owners  of  tlie  various 
classes  of  stock. 


Drought  Areas 

Still  Spreading 

On  The  Prairies 

(Continued  from  Bagt?  !) 
to  the  ront.iguotis  territory  in  Sas¬ 
katchewan 

Ab  might  lie,  expected  the  feed 


tion  has  bean  promi-sed  to  Tneet  the 

emoigcacy. 


lif’minjjtcin  Hanfl 

2.%r 

348. r, HO 

Ui.f-rsi<iu  Silk  K 

.6(11!  n  u 

1 5,000 

Kt«no  Ciold 

:{«• 

g 

64.780 

Sur  Hold  fTorp  .  prof 
Stand.  St«'cl  A  .  prof. 

fiOo 

1  .so 

arr 

14.081 

Stand  F  im*I,  p^  f 

1 

w 

Shorwin  Wiiliani,  prof  . 

I  7.^ 

<4 

ri0,.">50 

•S  (  .  Powj-r.  prof 

106.288 

Sh»'«jp  (.rof-ic  Gold 

2<» 

Q 

87.500 

1  >o  .  honUR  .  , 

18.750 

‘  S»jp(  r«i»k  MoNinry,  prof 

2  oO 

irr 

1 2.202 

i  Silpprust  IVtB . 

.  .'iiJr 

s 

(..,.000 

Do.,  oTtra  .  . 

2T..500 

Do,,  B"  ,  .  . 

7r><' 

S 

0.000 

•Simor  ^  Sons,  prof  .  .  . 

1  Tr> 

•) 

,  Sun  Difp 

0 

7.5,000 

TamStyn.  I/fd . 

20c 

y 

22, -(00 

. 

. 

'■> 

:..'.oo , 

1  *‘rk-Huph»*s  .... 

.  lOr 

<4 

4H0.711 

Tip  Top  Tailora,  prpf . 

.  i  TS 

•i 

2.'1,346  t 

Do.,  f'om  . 

.  15c 

ini 

18,000  ‘ 

Twin  City  K  T  Rv  .  .  .  . 

7  00 

arr 

210.000 

Toronto  Klortgagp  .... 

1  riti 

g 

20.595 

Toronto  (j«?n  1  ru5t  , 

1  00 

g 

30.000 

tT'^f 

- 

'} 

35.000 

•l.'nit  Gold  hqiiitifsi  .  . 

Q 

8.'."  2 

.  -SOr 

g 

1H,624 

\  uu  Ltd.,  pref 

.  I  2  .i 

g 

1 J  .825 

if.riifin  "A\’lierea.s  the  I  nion  Gas  Uo.  of 
f.cc.81  Canada  conirois  tlie  United  i'ucl  In 
vestments  i,td.  and  whereas  some  of 
6-'.’872  Ihe  dirwiors  of  United  I’uel  Invest- 
■lio'sM  ni^n'.9  I.'d  are  also  direeiors  of 
471718  i  Union.  G.3S  Uo.,  and  whereas  this 
iso.eon  dual  capacity  is  deemed  to  he  detri-  1 
mental  to  the  iriterest.s  of  Union  Gas  ! 
i.'.n.’nno  i  Co.,  he  it  therefore  resolved.  That 
I  this  company  exercise  iis  control  of 
22p'i()«  United  I'uel  Investments  Ltd.  so  as  ; 

to  bring  about  the  election,  at  the  i 
i't.vd:.:  annual  meeting  of  I’nited  I'liel  ! 

11 1, .'.66  I  Investments  Ltd.,  of  a  board  of' 
7600?  directors  consisting  of  two  holders 
itI.voo  of  preferred  shares  of  United  l■''uel 
Investments  Ltd.  wtio  are  not  at 
6h2r.o  I  present  directors  of  Union  Gas  ( o.  of 
66.498  1  ('anada  and  four  shareliolders  of 
34i)’6K9  !  Union  Gas  Co.  wiio  are  not  at  pres- 


iind  wlio  liavp  not 
inieresi.  «.iih<T 


600  and  who  are  not  eniidoyees  of  tiic 
said  company  and  that  ‘  iicli  last 


In  September  1930,  when  sales  of  the 
products  ot  your  company  were  decreasing, 
when  carrying  charges  due  to  bond  issues 
totalling  $4,000,000  were  pyramiding  sharp¬ 
ly  upward,  when  over-expansion  and  pur¬ 
chase  ot  new  plants  and  properties  at 
inflated  values  had  increased  overhead,  and 
made  your  company's  hnancial  position  a 
precarious  one,  Mr.  R.  E.  Haire  wrote  a  letter 
to  shareholder*. 

In  this  letter  he  wrote:  "We  ore  molcing 
profits  sufficient  to  cover  all  carrying 
charges  and  to  pay  our  dividends.  We 

are  now  in  a  very  strong  financial  posihon 
through  the  recent  sale  ot  $1,500,000,  5}-'2 
per  cent  bonds,  which  enables  us  to  pay  off 
our  bank  loan,  made  to  finance  the  purchase 
of  the  Standard  Lime  Co.,  of  Quebec,  the 
construction  ot  our  new  Calgary  plant  and 
other  expenditures." 

THE  FACTS  WERE  DIFFERENT 

This  was  Mr.  Haire's  statement  to  share¬ 
holders.  But  how  ditlerent  were  the  facts. 

In  the  year  in  which  Mr.  Haire  wrote 
that  the  company's  prohfs  were  sufficient  to 
pay  the  dividends,  a  total  ot  $594,303  was 
paid  out  to  shareholders.  Actually  the 
company  corned  for  dividends  only 
$308,365.  It  fell  approximately  $286,000 
short  of  earning  its  dividend. 

As  managing  director,  Mr.  Haire 
knew,  or  ought  to  hove  known  that 
he  was  net  stating  foct  in  his  letter  of 
September,  1930. 

RECOMMENDED  PURCHASE 

In  addition  to  stating  that  the  company 
was  earning  its  dividend,  Mr.  Haire,  in  his 
letter  ot  September,  1930,  added  the  follow¬ 
ing  comment; 

"I  trmt  that  none  of  our  share¬ 
holders  will  sell  any  stock  at  the  pre¬ 
vailing  low  stock  market  quotations. 
On  the  other  hand,  onyone  having 
money  to  invest  would  be  well  advised 
to  increase  their  holdings." 

It  is  n  matter  of  record,  as  shown  by 
Mr.  McCurdy's  letter,  that  Mr.  Haire,  prior 
to  advising  shareholders  to  buy,  had  bought 


so  heavily  of  the  company's  stock  it  became 
necessary  lor  him  to  borrow  from  his  banker. 

We  submit  that  it  is  the  function  of  the 
managing  director  ot  this  company  to  devote 
his  efforts  to  the  management  of  the  com¬ 
pany's  altairs  and  not  to  speculate  in  the 
company's  stock. 

Shareholders  will  be  entitled  to  inquire 
whether  or  not  Mr.  Haire's  suggestion  that 
they  increase  their  holdings,  after  they 
hud  been  supplied  with  misleading  in¬ 
formation  as  to  the  company's  earnings, 
was  in  the  best  interests  ot  the  shareholders. 

They  would  bo  well  advised  to  measure 
the  present  representations  supporting  the 
return  of  Mr.  Haire  and  a  new  board  oi 
directors  with  the  same  yardstick. 

•  •  •  •  • 

Your  directors  are  most  anxious  that 
shareholders  shall  secure  oil  tacts  relative 
to  the  question  at  issue.  In  this  connection 
a  letter  has  been  prepared  and  is  now 
available,  which  sets  forth  the  situation 
accurately  and  in  detail. 

If  your  shares  are  not  registered  In  your 
own  name,  or  if  your  correct  address  is  not 
on  file  in  the  company's  books,  you  may 
secure  a  copy  of  the  letter  by  writing  to  the 
company's  head  office  at  Paris,  Ontario. 

Your  directors  believe  that  their  success 
in  putting  the  company  back  on  a  sound 
financial  and  business-getting  basis  merits 
the  continuation  of  your  support. 

They  ask  you  to  show  this  support  by 
attending  the  special  meeting  on  July  15 
and  registering  your  vote  in  their  favour  or 
by  mailing,  at  once,  your  properly  signed 
and  witnessed  proxy. 

If  your  shares  are  not  in  your  own  nome, 
or  if  they  are  deposited  with  your  broker, 
you  may  secure  complete  information  in 
regard  to  registering  your  vote  by  writing  to 
the  company's  head  office  at  Paris,  Ontario. 

HENRY  COCKSHUTT, 

Chairman  of  the  Board. 

Geo.  A.  Dobbie  J.  E.  McConnell 

C.  G.  Cockshutt  S.  G.  Dixon,  K.C. 

I.  R.  Inksater  F.  Andrews 

DIRECTORS 


Int  — Lnt^nm  divirif^nd 
f— Payahlf*  «'ry  1  wmol, 
— Not  ypt  (JpHarf'J 
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PROXIES  MUST  BE  FILED  AT  THE  HEAD  OFFICE  OF  THE  COMPANY, 
PA.RIS,  ONTARIO,  NOT  LATER  THAN  2  p.m.  TUESDAY,  lULY  13. 
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RECORD  EARNINGS  Publicly-Owned  Electric 
SHOWN  BY  L06LAW  |  Undertakings  on  Decline 

GROCETERIAS  C0«  Number  Has  Decreased  In  Ten  Years,  While  Private 

-  Elnterprises  Are  On  Increase  —  Investment  Has 

5  ®  **  Grown  68  Per  Cent. 

$1.33  A  Share  Against  $1.11  _ _ - 

‘  In  Preceding  Year  STARTLING  COMPARISON  OF  TAXES  PAID 

UQUIDS  MAINTAINED  By  ERNEST  H.  ADAMS. 

_ _  Vica-Prealdent  B.C.  Electric  RIy  Co.,  in  rreaidential  Addreaa  to  Canadian 

V|t  1.  r’  I  eo  K9C  Electrical  Aaeociation  at  Banff. 

OTKing  pi  IJ  output  of  electrical  enerfrj'  ihouch  mistaken  fheorists  from  pn- 

Compares  With  $2,540,927  ‘  past  year  was  fhe  Eieat-  iitiral  a.spirants.  hut  we  must  re 

/In  1936  —  Cash  Increased  I  est  in  the  history  of  the  industry,  ropni/.e  tlie  presence  of  hoth.  in  the 
Over  <400  OOn  i  reflecting  25.493.474.ono  k.w.h.  as  course  of  puhlir  .affairs  it  was  m- 


Over  $500,000 


compared  with  18.0!)3.RhC,000  in  the  evitnhle  that  power  companies  and 
pre-depression  peak  year  1030,  or  other  puhlir  utility  companies 


family  spends  much  more  than  u 
lioes  on  domestic  ''lectricity,  and  uo 


The  fact  that  our  hu.sincs.s  are 


Toronto  Bureau  The  Financial  Time.  1- ,ear  la.i  ■.  m  onic.  pu.mi.  ,  t  .  ,  ,  .  .v  .  . c-,, 

_  ,  -  an  increase  of  4n<^.  It  should  he  sliouhl  he  seized  upon  as  a  con\nn- 

Toronto.  Lnhiaw  Groc^  pointed  out.  however,  that  in  the  ,ent  means  of  putting  some  theory 

Co.  had  net  profit  of  $1,101,204  in  year  under  review  sales  for  electric,  into  executio.n.  Those  reformers  sei- 

the  vear  ended  May  29.  1937,  which  sfe.’in  boilers  accounted  for  0,922,-  dom  think  of  taking  over  rlairiei!  m 
is  equal  to  $1.33  per  share  on  the  R40.000  k.w.h..  hut  notwithstanding  groeery  stores,  in  each  of  which  the 
,  .  j  ,  '  these  sales  the  oulptit  was  greater  family  spends  much  more  than  u 

828. 3n6  shares  of  class  A  and  c  ass  pipvious  year.  tiops  on  domestic  electricity,  and  ue 

B  stock  outstanding.  This  is  the  q-pp  investment  in  power  pl.ant  are  forced  to  the  eoncliisioti  thii 

largest  net  profit  in  the  historv  of  facilities  in  t'anad.a  has  grown  in  they  are  not  concerned  with  rediir 
the  company  and  compares  with  net  tpn  years  from  $800.82.0,000  to  $1,-  ing  the  cost  of  living  to  the  public 
of  .$1.11  per  share  in  the  preceding  4.0.0, one. ooo  in  1930.  or  an  increase  as  much  as  in  putting  i-i  cffei  t  a 
year.  During  the  past  fiscal  year  of  approximately  O.S'^c.  While  there  theory. 

the  company  paid  dividends  and  wa.s  ,an  i.ncrca.se  in  revenue  during  The  fact  that  our  hu.sincs.s  are 
bonus  amounting  to  $1.1214  Pi^t-  the  same  period  from  .$104,033,000  efficiently  mannged  and  economic,a|- 
share  on  both  Class  A  and  t'lass  B  to  $13,8,320, non  ,n  1930.  this  increase  ly  operated  causes  these  reformers 
stock  and  surplus  was  increased  to  rcprr.sents  33'';-:  and  for  the  rea-  to  cast  mi-ious  “yes  upon  us  .\b 
13.165,130  from  $2,994,550  son  that  the  revenue  in  1930  re-  with  rao.st  theorists  they  are  ap'  lo 

Comparative  statement  of  surplus  fleri.-i  an  income  return  of  $9.50  per  keep  strictly  away  from  facts,  he- 
follows  for  the  past  two  years  ended  $loo,  of  plant  In^•es1ment,  as  com-  cause  fact-  wnuirl  disclo.se  how 

May  29  (approk.) _  pared  with  a  return  of  $12.00  tn  small  a  proportion  of  the  family 

1<»47  nio  1927.  It  may  be  safely  a.ssuined  that  budget  goes  for  electric  service.  The 

J  .  I  nv7  ^07  '*P'  income  rclurn  in  1930  is  average  faniil;-  m  Canad.a  spends 

^'invest.  Income  '  4^.757  laiPelv  due  'o  the  lower  rates  for  only  sever  cents  a  ds'  for  eleciric 

_ ^ — .  electric  service  which  have  been  m-  service  nl.crc  in  ta.xcs  io  the  v.sr 

1.301.204  ’  stituted  throughout  the  country  ioii.s  go'ernments  the  fami|v  pay? 

L«8si  Inc  ta*  .  during  that  period.  out  mam  tinie.s  as  much.  The  tax 

NV.  profit  .  .  1.101,204  017.1,4  It  is  inferesting  *o  note  from  the  on  ga.-oline  ,,aie,-  in  the  touted 

Less.  yA"  Dixa.j  443, ois  annual  censu.s  of  the  electrical  sia-  S'aies  is  grc-iter  than  the  nation’s 

B^'nu»  ^1  ^  industry,  issued  by  the  Domi-  total  roll  for  domestir  elecfrir  srr- 

B  Bonus  47Ai  >  !.  j  nion  Bureau  of  Statislic.s  in  19:17,  \  ice  If  pfilitical  a.spirani.s  would 

-  — —  that  fhe  average  cost  of  2. ''8  'cnts  pav  .as  niiuh  attention  to  reducing 

^^Adrl  *'^Pr-v^"'"urp  2  094  ^30  ’92I  M3  l<'lDwatt  hotir  foi  all  domestic  taxes  as  they  do  to  electric  service 

Prnf  on  bonds  •  ;  clectrlr  Services  in  i  anada  enm-  tnev  would  save  the  public  rn'ich 


May  29  (approje.) 

— 

!<»37 

i 

i 

Vet  Op.  profit  -  .  • 

f 

1  m?  ^17 

Invest,  income  * 

^•i.460 

46.73  7 

1.301.294 

1.0«4.5^4 

L*eseT  tnc  tax  • 

;oo.ooo 

167  000 

Vet  orofit  .  . 

i.ini.204 

n  1  7 .  Ki  4 

Less.  A” 

14^.407 

•  P  ■  DivH 

383.100 
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.  •  .  . 

B  Bonus 

4  7.1 1 

Sure  for  ’’ear 

160,304 

88.747 

Add  Prov  purr 

2. 994. Sin 

2.921.643 

Prof  on  bends 

sold 

1.276 

l.Oftf 

Les*i  Tax  ad? 

lA.OIO 

S-uro  forward 

I.I6S.I2'5 

2.994.^30 

tarnerj  p-^r  share 
Paid  on  “A"  ^  'P 

31  t' 

Fill 

'lork  . 

1  121^ 

1,00 

total  oill  for  domestic  electric  scr- 
lice  If  pfilitical  a.spiranl.s  would 


'•069  pares  with  an  average  of  4. .59  emts  more  nionev 


in  the  United  Slate.?  It  is  nl 


It  IS.  significant  that,  of  the  1.700,. 


1.167.120  2,o>i4,35n  '  teresting  to  .note  that,  for  an  annual  oon  users  of  elecfric  service  in  <’an- 


Tash  Increased  :  was  $26.23.  as  compared  with  an  One  of  the  current  tendencies  ts 

During  the  past  year  cash  has  average  annual  consumplion  of  740  to  preach  what  you  would  not  prac- 
heen  incre.ased  in  $I,05n.56fi  from  ond  an  average  annual  do- ■  ticp.  The  man  who  demands  free 

$537,638  and  inventories  to  $1,866.97,5  nicstic  bill  of  $33.96  in  the  U.nited  speech  would  set  up  a  system  of 

from  $1,711,268,  Investment  in  On  States.  When  it  is  realised  that  the  society  in  which  tliere  would  be 

tario  bonds  has  Uecn  reduced  by  :  average  annual  earnings  of  those  none.  The  advocate  of  planned  ecn- 

$250  000  to  -jllO  Sls  and  holdings  omployed  in  tlie  industry  is  $1.470..  nnmy  would  he  the  first  to  demand 

Af  guaranteed  iuxestment  certificates  typical  of  the  the  right  t.i  live  the  way  he  wanted 

has  boon  reduced  by  $’no  ooo  jr.  I  overage  of  wage  earner.s  in  many  to.  Tnose  «ho  compare  electric 

5650  000'  Working  capit’-ri  position  industries.  It  rati  truthfully  rale,?  would  he  ihc  last  to  set  up 

follows  .as  of  Mav  "O-  oaid  that  "KlectricUy  is  cheap  in  equalized  rates  over  the  whole  enn- 

‘  ‘  'g,.  I  Canada."  |  tinnit.  It  is  the  h.'ihit  of  the  fheorisf 

f  5  ]  f  ontribation  toward  tlovemment  to  cojnparc  onh  the  most  favorable 

Curr.  .  .  .  3.76S.n«6  3.53  7.22  1  •  Tn  every  community  there  are  in-  perhans  the  Inn  est  op  the  contln- 

Curr.  linb* .  1.242.804  996.294  who  advocate  adventures  ent— aud  ignore  the  others. 

Work  capital  Tili  282  ^Tio  9’ 7  '  'oto  Government  and  Municipal  j  Apart  altogether  from  the  devious 

While  xrorking  camt.al  has  not  ' .siimulat- ,  hookkoeping  .sysicms  used  I'v  muni- 
I--— *ng  Industry  or  lorvcring  the  cost  cipally  or  government  owned  iiiilt- 
'  ,  ,  '  '  ,.  ,  ,  .4-0  I  if  domestic  and  commercial  light  ties,  ;herc  can  iic\ei  hi*  an’’  dead 

vested  an  additional  $„.S.4- 3  in  I  community. 

■ojildings.  store  imprnvenvcnfs,  lx- ^  pr„pnsals  do  not  always  state  en,  ii  r.rction  of  iho  lountrv  ha.;  it? 

ures,  autos  and  fruck.s  and  $,7), 988  facts,  nor  do  they  refer  to  the  own  ronilnlons  and  cliaractpristic? 

'Ti  leal  ;  ditirrirnmarion  which  exists  bclwpon  which  m^iip  the  sptfin^  up  of  a 

'  arned  at  $.,,10<,99,t  after  deducting  ,].|p  la.xation  of  privately  owned  and  "yardrt ick”  futile, 

depreciation  reserve  of  $,.loS.44.  publicly  owned  utilities,  I  Iieiisons  for  R.nfe  Differenre* 

Von-.'urrent  investments,  cggrrled  at  „„„  „.v,4  '"C , 


1,262  k.w.h  .  the  average  annual  bill  ihr,v  use  only  nine  per  i-ent  of  the 

per  domestic  customer  in  1  anada  total  output  of  elertricity, 

was  $26.23.  as  compared  with  an  One  of  the  current  tendencies  ts 


been  increased  to  $1,950,566  from  k.w.h.  and  an  average  annual  do- 
$537,638  and  inventories  to  $1,866,975  mestic  bill  of  $33.96  in  the  U.nited 
from  $1,711,268,  Investment  in  On  States.  When  it  is  realised  that  the 
tario  bonds  has  h«ecn  reduced  by  :  fiveragp  annual  earnings  of  those 


5650,000  Working  caj 
follows  .as  of  May  30 ; 


I  item  of  taxes,  which  ric  hr.nw  rx- 
1  peuses  for  ccmpanicp  and  !ie;_-i,-ihie 
lor  povernmont  nv  ucd  ii‘i!i;!i  -. 
liiforiiiittir  (he  rrihiii- 
Public  utilities  are  linked  m  in- 
'  nuendnes  against  c.aritalirin  n  gen¬ 
eral.  Our  .'•ntldote  m  lierp  Ihc 
puhltc,  our  ciisti'mcrs.  <orriii''  in¬ 
formed.  not  in  an  arr.iiiMCiii.aine  or 
pleading  txav  but  in  a  .st raigiit fnr- 
‘  ward  interesting  non  about  nu.? 

I  great  and  intpre.sting  indiisii  '' 

I  T'acn  we  uiurt  adopt  a  new  ,atii- 
I  tilde  towards  our  cu.Btomers  bo  that 
I  they  will  look  upon  oui  couiiiumr., 
las  courteous  and  ohiiging  iiisntu 
I  lions  and  our  employees  a,?  more 
than  usually  friendly  We  should 
look  forward  to  the  riay  when  cu.? 
tomers  will  say,  •'!  Iik^  to  do  bii.-i 
ness  with  ihe  So-.rud-So-  Klenrie 
t'ompany.  The  nlniosphere  of  the 
eomii.a.ny  i.?  so  nidiging.  and  tliey 
have  a  eoiirteniis,  alert  staff  of  eni- 
ploxees."  In  the  pa-t  I  am  afraid 
we  have  tint  ihought  of  ourselxes 
as  cnnimereinl  eonipanies  seeking  to 
sell  our  serviecs.  hut  .as  dispen.ser? 
of  a  service  fni  which  people  had 
to  enmc  to  us.  It  is  still  neressarv 
for  the  eustnmer  to  erupe  to  us  fo- 
certain  facilities,  hut  we  should 
inalcp  that  visit  as  pleasant  as  pos- 
.'•ihle.  The  mnnthl.v  hill  ran  he  made 
a.s  painless  as  pn.s.sihle  it  might 

eien  he  made  interesting  instead  of 
a  cold  piece  of  paper  <nvered  with 
statistics.  The  fact  that  we  are  big 
corporations  is  no*  a.n  in.siipprable 
oh?*acle.  for  we  can  look  to  snm® 
other  large  rorporaf'ons  the  nil 
companies  for  in.sfanie  and  see 

how  they  have  won  for  themselves 
the  name  of  personifying  'ourtesv. 
Puhlir  utility  company  employees 
hayp  all  th"  etialifications  nece.-,- 
sar.v  to  make  them  lust  n.~  mur- 
icniis  employees,  hut  i«  requires 
prompting  from  the  President,  right 
down  through  department  heads, 
supervisors  and  foremen,  to  the  em¬ 
ployer  himself. 

Mvnrrnn;  KMfTRrr  nAsr 

f'ha.rlottptow  n.  P  f 7 1.  P  is  an 
noiinred  that  the  itaritinie  Kleetrle 
t'ompany  here,  will  inrtal  a  ,new 
■Steam  boiler  at  a  <ost  of  apprnxl 
malely  $59,909  to  meet  antieipateri 
inereases  in  the  consumption  of 
rlcctriidty. 

I'rn.sr  KROf;  KAnxt  iv  mi>t 

Vew  \y  pstin  in  .Bt  er  \Vp?lern  <'ap 
adn'.>-  first  frog  farm  to  to  i.p  p,si'|ii, 
H.shed  bv  a  Pronoh  ' ‘.anadta  n  export 

at  WIr'e  r>,o.  U  1!  r  .  s.illio  I?  5lvlos 

pr.lltfi-rn.ct  rtf  Nr^v  UV -•  t  '  n  •=  1  r  r ,  -1  u - 

•'Tifflinc"  to  T  TT  rVt.'jr*  r. 

of  Vr3$’  W  ref  lit  or  Ti'rniv 
Bfj-o.T  n.«  o  - 

.lyvoi.inH 


TEXTILE  TARIFF  I 
CHANGES  AFFECT  | 
PUBLIC  WELFARE, 

Cus'taiimpnt  Of  Production  Has ' 
B.-oad  Bearing  On  Purchasing 
Power  j 

HOME  MARl^TS  HIT  ! 

That  the  current  position  of  the 
primary  textile  manufacturing  indus¬ 
try  in  (  anada  is  not  without  its  dis¬ 
turbing  factors,  is  the  conclusion  of 
K.  S.  Rates,  editor  of  the  f  anadian 
Textile  .loiirnal  in  reviewing  what  is 
ileserihed  as  one  of  the,  most  extra¬ 
ordinary  periorls  in  the  history  of 
the  industry.  In  connection  with  re- 
I'etit  ilevelopments  It  is  pointed  out: 
"Not  only  was  the  industry  engaged 
•ill  last  year  with  the  Kzival  f'onimis- 
siiiri  investigation,  hut  drastic,  tariff 
i  ciiiict ions  wero  made  eommencing 
with  the  United  States  Trade  treaty 
and  renewal  of  the  trade  agreement 
with  .lapan  and  followed  hv  e.itten- 
sive  tariff  revtsion.s  brought  down  bv 
Unancp  Minister  Dunning  in  his  la.si 
two  budgets." 

necounting  these  events  and  the 
extensive  modernization  and  develop¬ 
ment  program  carried  out  during  the 
pa.'i  seven  years  and  still  in  proce,?s, 
the  writer  finds:  'There  is  a  tremen¬ 
dous  element  of  instability  in  the  re¬ 
current  tariff  change.?  that  have  fea¬ 
tured  this  industry  in  the  year.? 
.since  1922.  That  the  indti  Try  has 
wit|i?(z,nd  the  effects  of  there 
changes  so  well,  as  evidenced  in  the 
data  produced  during  the  receni  in 
veriigatmn.  i?  tribute  In  ihc  stability  • 
and  organization  of  tfie  industry.  It 
is  not  to  he  discounted  that  the  world 
textile  Industry  ha.;  undergone  a  ite  '' 
mendotis  change  d’lring  tin.  period.  ■ 
The  infliienee  of  these  I'liange.,  on  •' 
the  t  anadian  textile  market  ha.?  been  P 
intimate  and  noieworthy.  Whai  lie.?  " 
ahead  as  regards  foreign  compel  ii  i.on  P 
is  imtio.?sthlr'  to  forelell,"  9 

Consiiiner  Relatmns 

On  the  sub, led  of  the  ■'Textile  tn-  ? 
diislry  and  the  ' 'nn.-umcr."  ’it  I,;  fi 
si.aietl  tn  conelusinn:  "The  1  on.sunim-  a 
in  I  anada  whose  livei'hnod  i,?  gained  s 
from  the  prndurtion  "f  gnnd:  for  ex-  11 
port,  particularly  ih”  wlir.it  farmer  ti 
of  Wciitcrn  t  'an.'ida.  is  far  from  being  li 
pilloried,  a?  his  e\ponriii.s  would  1 


PAID-UP 
C  A  F  .  7  .5  T. 
A  M  r 

F  F  r  F  •  ■  E 
t  ?  '.0  r  yor 


SUCCESS  CANNOT 
BE  INHERITED 

That  13  why  many  successful 
business  men  are  naming 
our  Company  as  Executor, 
or  as  one  of  the  Executors 
in  their  Wills,  as  they 
I’f'alize  that  our  experience 
is  invaluable  in  the  conser- 
vina  of  resources  and  pro¬ 
per  management  of  estates. 

Our  officers  will  be 
glad  tn  talk  these 
mrUrer.s  over  with  vou. 


Montre^  Trust  Company 

Sl'-rfjScE  D'ARMES,  MONTREAL 


SIR  HER-BEET  S.  Hvfl 
PrPildonf  :■  '■ 


;.  DOHALDSOH 


YicO'Prwiriftnt  und  G6narat  U.invq  »r 


HOW  A.  J.  BROVyW,  K  C. 
V)ge-Pt9a!d8nt 


hav«  it  appear,  on  iitiv  l•xce.?:;iy<,Iy 
h'gh  'rial  cost'  of  |■o^.?umcr  good.? 
inch  a.?  toxiile?  and  rlolhing  f'f 
|■o1lr■.;e,  under  tho  <  .mdit  1.011,?  of  tio' 
p.i;?i  few  \  i-a  rs  the  M'c.-iern  whea: 
grower  lia.-  not  licim  in  anv  nnialilc 
position  t  lolhlllg.  a?  well  a;oi|icr 
nccos.sil  11  ■■  of  life,  al.  any  price,  lia.; 
been  'loo  Iiigll'. 

■'ll  is  niu'di  more  unporlant  tn  eott- 
sidei  how  gieally  the  lionie  market 
for  agriculiiiial  piodunt  ;  ha:-  been 
.assi.sted  during  llie  iiasi  few  depre.?- 
Sion  .year?  I)\  tlie  ;;:al>ilii>  of  ea ,  n 
ing.s  niainlaiurd  m  ilie  ii"me,Mr  tex¬ 
tile  indu.?f  lie.?.  I  pwards  of  .'In  mil¬ 
lion  h.i\o  lieen  exin  nded  aninuilh  hy 
I  anadian  lexilie  'vor'ker.?.  a  largo 


part  of  which  has  gone  for  food  The 
textilo  iniiu;?lr,v  lia?  aided  substan¬ 
tially  in  'axaiion.  transportation  and 
d isi rilml loll,  as  well  as  in  employ- 
mini  in  allied  indu'-trie.s  and  ser¬ 
in  iir:  eiiiei  prise,  II  seem.?  almost 
ioll'.  :o  have  to  pom:  /mi  lliat  th“ 
expcmliiiirc  of  wage.,  m  the  eosi  of 
jir.idueiioii  of  imi’ori  ai  ion  ?  .assists 
liiile  'll  fiiMii.sliing  a  iirofiiahle  mar¬ 
ket  for  l!iO:;e  engaged  m  ilm  wheal 
and  oitier  export  industries.  .\s  al- 
leadv  ilateii.  given  dollai  wlieat  and 
ad.'t|U,ile  m.irkeling  organization  111" 
’real  wage'  'if  I'anailian  expori  pro- 
diieer?  will  lie  adequate  to  take  rar“ 
of  the  'real  eosf  of  eonsuinrr  goods 
in  this  eoimiry." 


Curr. 

Curr.  liivba. . 


Work,  capital. 


|9V7  1936 

3  i 

3.768.086  3.53  7.22  1 


I  tinriit.  Tt  is  flm  habit  of  the  theorist 
to  crunpaiT  onlv  the  most  favorable 
perh.ans  the  lowest  on  the  contln- 


•  f  Ing  Indu.stry  or  lowering  the  cost  eipally  or  government  owned  iiiill- 
.  :  of  domestir  and  eommercial  light  ties,  there  can  nevei  he  any  dead, 

j  i  ing.  t'n fortunately  the  advocates  of  level  of  rs'es.  Ign  h  eommunitv, 

!  these  proposals  do  not  always  state  e.K  ii  section  of  the  inuntrv  has  Us 
^  the  facts,  nor  do  they  refer  to  the  own  roniliilon?  and  '■liaractpristic? , 
disrrimmaiion  which  exists  belween  which  malic  the  setting  up  of  ai 
tiig  .  ,],p  la.xation  of  privately  owned  and  "yardrt ick”  fuitle.  ) 


1867  •  1937 


70  YEARS  OF  CONFEDERATION 


"THE  YEARS  HAVE  BEENIGOOD  TO  US" 


publicly  owned  utilities, 

T.ei  us  see  what  arc  the  facts  In! 


Rpiisnns  for  Rnfe  Diffprenre* 

The  l.iynian  does  not  understand 
and  is  not  informed  that  the  cost  of 


5299, .j.j4.  include  2,841  preferred  fi,|-  mnnection  i  ■  .  r  j  .1  .  liT  *  ’  7 

.  ,  ,  ,  tnis  cnnncciion.  aq,)  is  qnt  nUormed  that  the  co?t  pf 

-hares  .and  .8,690  enrnmon  sh.ares  of  |  T(,p  records  show  that  during  the  Hpveloping  hvdrn-rlrctrie  power  ' 
!,oP  aw  (,roceteria.s  Inc.,  cash  .sur-  last  ten  . vear:?  the  number  of  public- '  „|,ipp  pp,nj,„,,„pp  ninetv-cighf  per 
retider  value  of  life  In.^urance  and  ^  |y  owned  electrical  undertakings  in '  ,.pp(  of  tkatiaria’.?  electric  power  -.up- 
tnorigage  receivable.  N'anada,  decreased  from  292  to  169.  ipiv  varjpa  greatjv  In  oeriain 

Mic  company  now  operate.?  113  1  while  the  number  of  privately  j,,o,.agp  pp^p^j.3rw  a: 

.rote;  tn  Ontario  of  which  69  are  owned  electno  undertaking:;  in  .pp  volume  of  water  available  re- 
-f  the  market  type.  21  stores  having  creased  to  397.  We  also  find  fliat  .-onstant  throughout 

hrep  ronvrried  during  the  past  year,  the  revenue  of  th"  privately  ow.ncd  ,pp  year.  Other  places  need  expen- 
'^kilc.-.  for  the  year  totalli'd  $19,138.-  utilities  was  $79. 341. .5.51  as  com  sive  dani.?  to  store  wmter  over  the 
176  .111  Increase  of  $2,845,679  or  jvared  with  $t7.836.4i'9.  being  the  ,1,.,.  nason  thn.;  adding  to  the  cost 

17  t'r  over  the  preceding  year.  This  levenue  of  the  miinieipal  nndertak-  „(•  (Jcvrioptnent.  Diversion  dams' 
lopicsent.?  sales  of  $l,n.S,fi  per  stoie  Ings.  |  tunnels,  nipcline.?.  and  other  Innsi 

a.  compared  with  $146,779  por  store  '  But  the  most  striking  figures  are  Ppppp^,!  oilier  w  id" 

tn  the  preceding  year.  that  fhe  privately  owned  nndertak  v.irialiniis  m  canital  cost.  Distrihii- 


mm 


m  the  preceding  year.  rnar  fhe  privately  owned  unriertak  v, 1113111111?  in  capital  cost.  Dlstrilm- 

'!  lie  .iiinual  meeting  of  the  conr-  '  ings  contributed  In  la.xes  toward  1,,,^  costs  vary  according  te  tlm 

nan'  will  hr  held  Wedne.?dav,  .Tuly  the  cost  of  Divmmion.  Provincial  density  of  population,  the  Indus 

25  1  p  111  Ti  .'t  T,  at  tiro  TTead  Office  nud  Mtinicipal  P.ovcrtiment.  in  the  i ,  jaP/.a  1  Ion  of  a  territory,  nccessit- 

f  the  I'ompanv'.  I  lust  .vear.  $...i21,999.  or  9  I8''c  of  placing  lines  underground,  und 


Another  Ix^ss  Reported 


their  total  gross  tneonic.  as  com 
pared  with  a  coni rihiit ion  of  $519.- 
556  or  1  C>7''r  of  the  gross  Income 


For  Dominion  Motors , ‘'’fp"'/' '’''^"''1  midcrtakings 

I  Tf  tnoi^o  uiMort.'ikums  li.nl 

^  horn  fnvrd  on  thr  aiui'  h;t^»is  ;is 

Toronto  Bureau  The  rltiantlai  Time*  ,  43  «  i  1  .  *  .  i 

Mho  privnh’Iy  ownrd  Jirtlituv-.,  vt:. 


inronto  Dominion  Motors  I,td  .  q  ihcv  would  have  p.ild  ap 

formerly  Durant  Motors  <if  Canada  ^  proximalcly  $|,.599.no9,  or  m  .irlv 
1,19  and  presentiv'  opeiating  only  as  ,t i,q(io,qoi!  more  than  tlicv'  now  pav 
n  holding  eompanv  foi  real  cidnto  at  ah,?n,ncc  of  public  know  ledge  of 

T,ca  -  idi>.  Out  ,  report.?  loss  of  $.34,319  ,i,p.p  ^  regret  i.ihle.  ,i,-  the  ad 
in  iht-  year  ended  Mtirch  31.  1937.  vocale.?  of  munlcip.il  ownership  in 
which  tncrea:;cs  deficit  to  $2,731,699  itielr  coniivarison:?  of  rates  conven- 


9.4Sg-,  they  would  ha\ 


Additional  space  vvas  leased  dur-  ientlv  overlook 


voc.'ile.?  of  munlcip.il  ownership  in 
their  coniivarison:?  of  rates  conven- 


•nic.  as  com  forth. 

lion  of  $519..  j  q-op  quantity  of  electrical  energy 
gross  Income  u;;,,,!  hv  hoii-eholils  affect.?  the  rale,; 
Icrta king;;.  fn-,  .•onsiimpiion  t?  affected  In 

'rlaking.s  had  various  wai's  'I'lie  presence  of  suit 
m;i'  basis  as  ;||i|p  dome.-tic  coal  niakes  tor 
Ilf  tilt  le.-.,  vt.:.  c)|p?p(.,-  g.i;  which  together  with 

ive  p.ilil  ap  Wood  find  arc  eomiictllors  In  .?ome 
or  tie.ll'lv  Jiij,  l.irgcr  use;,  for  ctedricltv 

In-v  invvv  pav  i-jo,  <.i  oiiniiiic  si ;i lid,? rd?  of  a  ejn 
know  ledge  of  ti.ive  ,i  bearing  on  consumption 

le.  a,~  till'  ad  ,,f  .•m  rem  ,j,nd  tliii  ■  on  tale; 
ownership  in  ^  q  I,,-  no-  of  current  largely  de¬ 
ntes  conven-l  pend?  on  tin-  nhilltv  of  ciisfonier? 


ANADA.  this  year,  tclcbratcs  ihe  70th  Anni- 
xcrsdiv  of  (!;onkdciation  .  .  .  that  wise  union 
ot  lertifoiics  Jrom  which  a  Nation  was  horn. 


trig  the  pa.st  year  .md  since  March  and  imfust  discrimination 


unwarranted  p,  Pm-  ipp  uppii.inr. 


3!  one  aere  of  land  with  a  tmllding 
ha.?  been  sold  to  the  Ontario  Deparf- 
iiient  of  Htglivv.avs 


1  lie;-.e  taxes  paid  hy  private  enm- 
pa.nlc?  are  now  so  large  that  tlo’v 


iliev  c.in  list  !t  Tni-  1.;  nil  the  more 
'mpo:iaui  w  heti  It  i?  realf.-cd  tint 
wi-  must  ri.iv  rrom  fifteen  to  thirty 


Assets  total  $687,311  of  which  xs.-  .1  cent  per  kilowatt  hoii 


represent  a  conslderahlo  fraction  of  p,.,  f,„.  electrical  ap- 


p.n:iiu,?.  .such  as  generator' 


969  Is  eurrent  assets  and  $679,33<i  ts  words,  if  piihlie  ntiliiy  ctniiiianies  f,,rmcr:?  ind  sw  It 


fixed  asset?  Ourrenf  llaMlitles  total  "'cie  relieved  of  taxes  ?o  as  to  he  i,,  |||..  1  Slales  and  that  manv 

$li5S.21.>  of  which  X.M.Xyih;";  |.?  hank  "'i  a  I’af  vvilh  municipal  utilillcs  elcciric.il  aprdkinces  iir<i  corres- ! 
advances  scetired  hv  a  first  t'liarge  iheir  rates  could  ho  reduced  mate  |iomlmg|.v  higher,  making  it  more 
against  all  assets  .of  the  <-ompany  rliillv,  diffn  uli  for  the  cii,?lomcr  to  hn.v  the 

Th'C  284,989  share?  of  romrnon  stoi-k  "9  have  (he  admission  hv  t he  ,|m  j,,  ,|.;p  This  proves 

outstanding  are  earrteil  at  $2,819,899  4(09  .Arthur  IJoehiick.  until  recent-  tli.n  t 'anadi.in  puMic  iililitv  eorn- ‘ 

from  which  1.?  deducted  deficit  of  Attorney  t.cneral  of  Ontario,  j,-,,,!,,,  imviv  dope  an  oiitst.indlng 

5"  734  690  I  *”  effect  th.'it  if  tin'  0,nlario  Ify-  p.p  pf  elect  r ifv  in g  the  home.?  of 


former:?  :ind  sw  Itclic.-..  Hum  Ihev  do 
111  111-'  I  lull  d  Stale-  and  that  manv 
ch-ciric.il  aprdkinces  iir<i  eorres-  ! 
pondmgly  higher,  making  it  more 
difficult  for  the  cii.-lomcr  to  hn.v  the 


dm- I'.lect ric  (  ommi.ssion  'vere  siih-  tpi^  coiiTiirv,  aliout  which  wc 
,1ect  to  m'lnlcipal  taxation  cheap  c,ke  sci-op.l  pl.ice  t..  pope. 
I-ower  IP  Ontario  would  he  a  thing  qhcre  are  Ihu-  a  niinihcr  . 
of  th'*  p.'i;;t.  I  list  piiliiic  utility  civiu-  tor.?  which  maltc  for  xarving 


TI  I  Y’  lUTTI' R  I’T'ri’RF.S  .wf'  i"  m'liiicipai  taxation  ciicaiv  pjpe  sei-on'1  pl.ic**  to  non*’. 

mn  no...-,t  of  . . .  tn.,  ^  There  are  Ihu-  a  niinihcr  of  far.: 

The  Ro.aid  of  Gnrrrnois  if  tht  ,  ihai  public  utility  com-  for?  which  mikc  for  x  irvtT-  co=t-' 

‘*'a4Tiaflian  < ’'mimodity  l-.xcliannp  lia?  iv.ni.x;  Iti*,.  »,orn  Thin  tn  nunirT  in  /  '  •  "  111  .t  ' 

*  . . piUiH'P  JMvn  Dorn  anip  lo  ntouj  in-  srrviro.  hut  whMr  Mirv  Yun.'’ 

nnnoiinccd  that  e.feclive  M  indax .  j  rates  as  taxes  mounted  1?  plain  some  indi' idinl  rate;  whlcti 

.Tune  2Sih  last,  futuro  contracts  for  trlhnie  to  their  .'fficic-cv  and  a  1  ■'  1  '  .1”  '  .1  *i  ’ 

a..i.,.o.,.  p  f.  I...440..  ir.  ti.c  ...oeti.  <  "  trintite  to  ineir  iiinic..c\  ana  ,a  higher  tlian  the  nvi-rage  there 

t’t  ti^sn  nntff'r  in  tliP  tn  (^n  •i  i  c  n  ti  iiA'ibAvv'iiTvtx'vnigprtiti  i  » 

r..i..  ifi--  ...01  i...  ..■.n...i  p,..-  4-0^  ,  Teasnn  wii'  im,'  part  .a  piaci?  in  i;.  „„  (o  ex]'l.i'n  the  vast  m.i 

nf  ^^lll  DO  OfiliOd  iDT  t.rflCl-  /Yilt-  /"ifn  if*ytnif'fliro  4*4  r  •»  a  1 

(  oiir  oroTinmi*'  jTrurnno.  i  ^oritv'  of  Drivat<  r.ito?  In 

’°o-  .  ,  r  .  .  despite  Ilic  diversions  of  r,-,andti.  It  Is  sign'ficmf  that  when 

T  r.ading  In  Tutip  eontract?  ce.ase  .n.*  oniv  iiems  u-nic’i  ,•  ,7  ■  .  •  ,,  ■  , 

-I?  4-  xr,  e«4».  :  '99  theorist.-,  tni  oniv  iirin,-  wnn.i  (i,,,  attention  of  1  aiiidl.t.ti.s  I?  fre- 

i'!,..!"  ^  "  Mondav,  .1  mo  -•  Th. :  matter  with  th*’  pitl.lic  are  cost  .and  ,  quent  1  v  diverted  acos?  the  border 

'  qiialitv.  t,.'ft  to  Imlge  for  them- 1  into  the  ffnitod  State  !"'  the  niueh- . 
"■  I  selves,  there  1--  mi  question  that  tho  heralded  government  power  pro  ■ 
•ft  -^JlT  Tviihllc  would  express  their  .?ati.?f.ac- :  p^ts  thero,  tho  f,ic|  that  the  rate.?  I 

:  lion  with  the  :?ervlce  thev  arq  re- ;  charged  by  our  r. anadi.in  companie.? 
j  ceivlng  from  our  companies  '  aro  and  h.a'o  alw.i.'s  been  muc’n 

Yiir<l'>f lek?  ami  I’rupiigand.a  ,  lower  than  those  ju-ev, ailing  In  the 
Wo  4-annoi  hut  view  with  appre-  I'nited  St, ate.;  i.?  lost  :-ighl  of.  Tt  '.? 
hPiislon  the  spread  of  radical  ideas  hardly  necessary  to  sav  that  no 
W  government  tn  the  r.tiMeit  Slates,  mention  ks  m:ido  of  thi.?  !>>'  the  pro-: 

thev  have  their  repemisslons  pagandir-ts  in  the  T.'nited  Stater.  | 
J  tn  Piinada  U  Is  freelv  stated  that  In  the  United  St.ites  g-vveniment 
tho  so-ealled  "yardstick"  ts  reallv  a  power  pro.Icct.?  are  so  intermixed 
hlg  stick  to  hold  over  private  eoni  with  navigation,  irrig-ttion  and  flood 
,  panics  0.?  a  threat.  There  is  a  riglii  .  ontrol  as  to  lie  unre.-ognizable.  a.nd 


And  on  this  ”11111  Hiitliday,  Canada  toiueinj3laie,5  a  mar-  '\\|  M  Uj|||IK! 

vclou.k  record  t'f  i>i<)/;rcss  and  achievement.  From  a  thild-  y,|  ^  |^||^ 

hood,  ivifed  h\  the  .sruidy  .stock  of  pioneers,  our  Nation  has  \  U®  ||m^' 

grown  t<7  mjDJiiiv  .ind  wisdom,  r, inking  among  ilic  great 
nations  of  the  woild,  hfinoured  in  ihcir  (oiincils.  Jiving  in  \ 

Peace  .m<l  I’rosperity  that  arc  pi  it  dess  hlessings.  ...  i,  U 

Sriid\  (lie  record  of  dexclopment.  The  enterprise  of  (  anadians 
has  w  icstcaJ  from  the  great  natural  re.sources  tvj  our  l,and.  In  I 

Fisheries,  1, timbering,  \lining  and  Agriculture,  the  foundations  o( 
a  commetu’  (h.u  readies  m  the  far  ends  of  the  Farih.  Fhe  ingcnuiit 
of  (  anadi.in  iM anuf.ictnreis  has  dexelopetJ  produds  that  arc  wel- 
to.mi’d  in  all  the  markets  of  the  World.  (Canada,  today  .  ,  .  Axith  a 
population  rd.irivelv  much  smaller  than  other  countries  .  .  .  ranks 
hfth  .imorig  the  Nations  in  international  trade . 

And  the  future  is  bright!  F'mpirc  and  foreign  markets  arc  eager  for 
Canadian  products,  (.anadian  F'rade  Coinnussioneis  in  •ountiics  .ire 
rcad\  to  serve  ihc  esporiers  of  (Canada  with  (lade  an<l  nuu handising 
information.  The  Department  of  Trade  and  (  ommcise,  aa  IikIi  this  )c,jf 
ccJdir.nes  ns  I'ith  Annix ersary,  extends  to  C.anaxlians  evciy  facility  for  the 
further  dexclopmcnt  ttf  Canada's  trade  abroad.  ........ 

Take  full  adxaniagc  tsf  these  scrxiccs.  Let  the  groat  at  hicxement  of  the  past 
”0  vears  he  the*  stepping  stone  10  still  gicaicr  |viogrc's>  in  iltc  (unite,  sit  ihat 
each  xrai  xxr  shall  haxe  still  more  cause  to  say;  "Fiuly,  the  ycais  have  been 
rrood  to  us!”  ■  *  ■  . . . 


HERE  ARE  THE  ASTOUNDING  FIGURES  OF  CANADA'S  GROWTH  SINCE  CONFEDERATION 


MA.';i  F-V'  n-Piv* 


aoricoxTURE 

Tevdov 


No  matter  what  time  of  the  year  you  take  your 
vacation  Gray  Rocks  has  something  unusual  to 
otfer  you-  Goli,  fishing,  canoeing,  tennis,  riding, 
climbing  in  Summer— akiing,  sleigh¬ 
ing,  riding,  dog  team  drives,  skating,  curling  in 
Winter.  And  always  the  splendid  hospitality  and 
deadly  spirit  for  which  the  Inn  is  famous.  Cora- 
lortable,  roomy,  hot  and  cold  water  in  every 
foom  Good  cuisine.  Rates  leatonable.  Over 
night  from  New  York  or  Boston 

Writ©  for  reservations  to 
f.  H.  WHEILEF,  Mg.  DU- 


GRnv  ROCKS  inn 

ST.JOVITE  - -  tJUEBE'C 


hlg  stick  tn  hnlH  over  private  coni  with  navigation,  ir 

pa'ule?  0.?  a  tlirciit.  There  i?  a  riglii  .  ontrol  a?  to  lie  u: 
c(3st  of  electric  .sevxicc.  anil  the  tire  thci..'  i  .?  co're.?) 
r.f  government  force,  will  not  iian-  ■  ity  to  r-1nu.g:i  off 
form  a  wrong  .or.t  Into  the  right.  ,in<1  other  genera 
InevKahIv  soriciv  pays  for  -.n.’li  legitimaiel.v  lielnni 
wrong  I'conomic.'.  iu.;t  a;  false  mo-  opment. 
netarv  pollcicj;  bring  then  own  jien  If  iicople  were 


eo'  re.Bpoininig  opportun- 
g':i  off  charge?,  to  relief 
genera!  .aecoiint?  which 
belong  I"  power  fi°vel 


were  eogtent  to  valu? 


allies  In  the 


Ihe  flight  of  rapital. 


of  ."onf iflenee  and  electric  -crvire  i?’i  the  har-i?  of  what 


It  I,?  worth,  Iherc  would,  t  tee!  he 


The  elect nc.il  indtistrv-  has  miide  not  the  slighiGit  ground  for  coni 
phenomena!  iirogrcss  due  to  the  idaiiit  tt  i?  ner.atisc  rdmpavl.-oij:, 
ability  of  i'*-.'  men  at  the  licad  of  are  continually  being  made  iictwceri 
It  Skilled  [br.iugli  vear?  of  exper-  two  eiitirelv  different  item.?  that 


iencp  tn  huilduig  plan!?  and  di?trj- 
hutlon  line;;,  in  adopting  the  techni 


cal  inventtoii; 


agitation  i?  .stirred  up 

No  public  utility  i'omp:inv  nhlertr 


serving  Ihe  puhlir.  thev  have  an  en 
viable  rccoi'l  *’(  improving  .?evv!n 
and  lovverlne  rate? 


the  age  and  in  to  fair  conipari.xou?.  hut  vv-ith  muni-. 


DEPARTMENT  OF  TRADE  AND  COMMERCE 


an  en  cipa!  or  gov  erument  undprta'.'.uig.'  • 
.servire  thev  are  ?p!dom  fair  Be -ide?  the 
absence  of  anv  .?t,anciard  hooUkeen- 


F40M  W  n.  EUlfH  MP,  mini$tfp 


JA64(',  r. ,  PaRMFI.EE,  off  u  tv  MINISTEI? 


It  lb  diliicult  to  bepaxate  ‘.siiicere ,  lug  syxstem  there  is  the  very  larr® 
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Montreal, 

Company, 


R.  EMMET  cox  - 
DAVID  BURNSIDE 


President 
General  Manager 


:  and  the  commercial  baker,  a*  well  as  those  to  whom 
!  they  cater. 

The  selling  methods  being  used  in  these  campaifna 
I  are  those  which  are  employed  successfully  throughout 
'  the  world  of  busluess  Thera  is  no  reason  why  they 
i  should  not  prove  successful  aa  used  by  a  government 
I  as  they  have  been  successful  when  employed  by  private 
!  business.  , 


Freedom  Before  the  Law 


Hv  HON.  C.  H  C  AHAN.  K.(  . 

crrt.,1%  ft  >i.»tQ  It)  H  KiirJu'i  luiit. 


:ft.  i9i: 


J.  W,  TYSON  . 
A.  R.  W,  YOUNG 
W.  A.  HIGGINS  . 


Editor-in-Chiel 
-  News  Editor  i 
Toronto  Editor 


The  “Queer”  People  of  Alberta 


P  ERSONAL  freedom,  that  is,  free 
'  dom  from  arbitrary  arrert.  free 
dotn  ef  diseus-sain,  that  i.“  frceili'iii 
to  express  one's  otuiiKiii  on  all  mai 

IjlM'IOll- 


N  art  Interview  discussing  conditloob  In  Alberta,  ui  i  lu  liability  loi 

u!  I  j  .1  •  ^11.  i »•"!  bla.s|ilieiii(>ii.-  --lal 

which  he  referred  to  the  partial  crop  failure  now  | 


SUBSCRIPTION  PRICE:  In  Csnadn.  $3.00  a  $l.?3  *or 

six  months.  In  Gient  BrtlHin  $3.00  a  year  Canadian  funds. 
In  th«  United  Stairs  $3.30  a  year;  $2  00  (or  six  months 
Foreign  Sub*cription»,  $5.00  a  year;  $3  09  for  rix  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or 
'/■om  any  responsible  Adverfising  Agency 

CABLE  ADDRESS:  ••Fintlmes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal.  LAncaster  0281.  All  Depart 
rnents. 

TORONTO  OFFICE:  226  Bay  Street.  Charles  R  McCarthy, 
Ontario  Representative.  Phone:  Elgin  7204. 

LONDON.  ENG.:  95  Bishopgale.  E.  C.  2.  De\ne,  k  Co., 
Represen  tativei. 


Uitev, 


threatening,  .Senator  T'y  f 
of  High  River,  added. 

"Wc  still  have  Aberhart.  He  is  a  clever  pollttclaii 
and  has  his  outfit  In  hand  again  after  what  looked 
like  a  serious  break  in  his  own  party. 

‘T  look  for  him  to  finish  his  term — another  three 
years.  What  .a  tragedy  I 

"Is  it  any  wonder  people  In  the  east  say  we  Al¬ 
bertans  are  a  queer  lot? 

"The  people  have  had  their  lesson  and  will  now, 
when  they  get  the  chance,  go  back  to  sane  govern¬ 
ment  again." 

We 


-  ,tnd  freedom  in  eii.jnv  one.: 

well-known  raneher  |  l>ro|*erty  without  niolr.Miioii, 

j  are  embodied  in  the  I'nalish  l;n' 
One  of  (he  ehlef  (iiialilie.'^  or  rliar- 
aeterlstics  of  (he  Vhiglisli  Itace  has 
been  Its  attachmenl  to  .ind  its  per¬ 
sistent  endeavour  to  nminlain  civil 
liberty.  Civil  liberty  is  liberty  In  a 
state  of  society  in  wbicli  all  are 
equal  before  the  law 

ft  has  required  the  experienrc  of 
many  ,a:eneratlon.s  of  men  to  find  a 
property  mean  bet^veen  the  diio  pro 


I  I'M'itr  pre.iuiiu'Cti  of  lai  e  or  n  lifiion. 

It  is  nul  for  liiiu  to  uitolte  tlw  .spiril 
'of  halr.id  or  m  ngenci?.  Ills  supreiiK' 
tint'  I.'  r,i  n't  forth  imparliiiHy  the 
I'acis  which  ari'  acmully  proved,  giv 
inc  due  weight  to  those  which  may 
!  lend  iri  e\ciil|iaie,  as  well  a.s  to  llio.-ie 
’  w  bieh  tna”  tv  oil  to  inciilpale  the  av 
I  eiised ;  to 
j  inierest  or 


ing  the  experience  the  intelligenre, 
I  ha  iudependenec  of  thought  and  ac- 
lion,  ami  the  scitse  of  justice  and 
equity  of  tlio  whole  body  of  llic 
pei)|)le  of  llie  court r.v. 

Members  of  the  jiirv  should  he 
fully  instructed  a=  to  the  dignil.v. 
tmiiorlaiiee  and  uidepeiidenes  which 
t  aside  c\er,\  pi'rsonal  j  is  conferred  ui'on  them  liy  their  high 
professional  aiiibilloii,  |  office,  v,  hleh  renders  (hi-m  amen 


j  and  fo  make  it  his  sole  atm  that  the 
jury  tuay  ho  placed  in  a  posilion  to 


able  only  to  Hod  :ind  their  own  eon 
sciences.  'I'liey  should  ever  realize 


i.onsenatne  htisine.s.s  men  In  M  in 
mpeg  ate  hccoming  aiiMons  .'is  to 
liigh  prtce.s  f>r  real  (’.state  in  piac 
lle.ill,'  ever.v  city  of  the  \\  (v.i. 

-Y-  ‘  ’Y- 

Ml  retry  1’.  ( owan-.  of  llie  'font 
teal  .stocK  hroUerage  hou;'.''.  "  i" 

leavo  for  Vaitvouvcr  ahoul  Ihr  Mhh 
vciili  the  obteci  of  haiKing  over  ih*' 
v,iluation  and  dccidiim  ih”  advirabtl 
tiv  of  opetiin;;  an  office  at  that  di,s 
taut  point. 

'h  *Y*  ’{• 

Gros.s  earnings  of  (  1’.  ft.,  for  'Im 

fiscal  vear  ended  .liine  "O,  will  fig 


render  tlieir  eon.- clentlou.s  vordlef  |  that  the.v  and  iliry  ahum  are  (he  sole  m-p  out,  ,at  ^1?'-’.SjO,nnn  against,  jilnt 


would  not  agree  with  .Senator  Riley  that  the  !  In‘II''ldua!  and  Mm  due 

®  ..  .  ,  I  ppofeetton  of  the  socie.tv  of  which  he 

e  .  f  Alberta  are,  a  "queer  lot."  They  had  suffered  |  member,  and  that  object  m.iy 


Devoted  to  the  interests  of  the  investinff  public  in  the 

belief  that  the  confidence  of  capital  is  essential  to  the  people  ,  „  ^ 

stability  of  finance,  the  prosperity  of  industry/  and  the  j  adverscs  .and,  at  a  time  when  feeling  dominated  reason,  j  never  be  fully  attained. 
development  of  our  rcsouiccs.  |  re.sponded  to  the  lure  of  jtropo.sal.s  backed  by  the  It  is  upon  the  e.wellence  of  the 

— — I  appeal  of  a  clever  demagogue.  Rut  that  is  not  an  ex- 1  ^^*®''*'‘**  laws  and  tlieir  just  ;iml 

pericnce  of  Alberta  alone.  Little  men  who  have  been  ; 

.  ,  .  ,  .  .  liberty  of  the  subject  chiefly  do- 

raised  to  dcm.agogutry  are  making  history  In  many  i  To  ensure  Urn  liberty  of  the 

countries.  subject,  the  Rnglisli  established  four 

The  people  of  Alberta  decided  to  try  an  experiment  i '■’ardinal  principles:  the  respect  of 
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Private  Capital  And  Public  Utilities 


a  FTER  pointing  out  (at  the  annual  meeting  of  the 
A  Canadian  Electrical  Association  at  Banff)  that 
publicly-owned  electrical  enterprises  in  Canada  declined 


I  upon  the  facts  in  cvuleucp,  froc  from 
all  emotional  tnflurnce.s 
I  In  the  trial  of  offenders,  rlue  effect 
I  should  he  given  to  every  eircumstaii- 
I  ce  consistent  with  iniioceiiee.  If 
I  there  bo  one  .single  eiieuinstiinro  in- 
1  consistent  with  guilt,  then  the  prt 
j  soner  shall  of  neressily  go  free,  If 
la  jirksoner  makes  no  stutenient.  or 
I  does  not.  tako  advuntago  of  bis  right 
I  to  give  evidence  on  oath,  no  com 
I  ment  Is  tri  tie  made  (hereon 

Evidence  of  good  ehiiraetcr  ts  ad 
missible.  hut  not  of  had  rliaraetcr, 
except  to  robut  (he  former  ff  there 
Is  any  link  omitle.d  In  Ihe  rhaln  of 
evidence,  by  wlilch  theie  m.iy  he 
re.ti.sonablo  dotihf  as  to  guilt.  thi> 


'  judges  of  the  facts,  .ind  supreme  in  ^  I07,n00  la.»l  ve:ir.  a  gain  of  .1! tS.t'iSI, 
j  the  pcrforniaiico  of  fheir  peculiar  poO  or  IS’’/,.  -Net  eaniings  for  the 
'function.  They  should  never  become  year  are  estimated  at  aiomui  II.I.- 
.siibsenlent  to  llie  dictates  of  llie 

pultlic  press,  nor  to  the  unauthor-  '  '  - 

ized  obtru.-.i()ns  of  the  .mdieiary  into  piobablv  at  most,  a  comcideoec 
tho  cxeliisive  domain  of  the  Jury.  „  chance  occurrence  of  the 

llio.tury  s.v.'.icui  Is  the  great  buN  |  x\|ij(.h  always  appears  to  bap 

wark  of  libcriy  against  despotic  ppj,  fortuitoimly  '  for  Sir  William 
power,  eiiher^f  the  Crovvn,  of  the  M:ip|((-ii/ie--wiis  llie  surpri.-’c  recov 


which  recognized  their  difficulties  without  promising  a 
real  aolutlon.  I’hev  are  .•standing  by  their  votes  wbicli 
elected  Rortal  Oredit  candidaies  for  »  parliamentary 


every  man  s  lioure  tis  his  eastla;  the  .j  prisoner  la  to  go  free. 


T 


from  202  to  169  during  the  past  ten  years,  while,  the  |  term  But  when  that  term  Is  over,  we  believe,  with 
number  of  privately  owned  undertakings  increased  to  |  Senator  Riley,  that  there  will  be  no  doubt  of  their  de- 
397,  with  an  increase  of  invested  capital  to  SI, 455, 000.-  |  ternnuation  to  "get  back  to  sane  government 

000.  or  68  per  cent,  Ernest  H.  Adams,  vice-president  of  i  - - 

Uie  British  Columbia  Electric  Railway  Company,  who  f  Roosnvelt  Caught  In  The  ToU» 

presided,  declared  that  no  public  utility  company  ob¬ 
jected  to  fair  comparisons,  but  that  comparl.«on.s  with 
municipal  and  government  undertakings  arc  seldom 
fair.  He  emphasized  taxation  in  particular. 

Mr.  Adams  submitted  striking  figures  showing  that 
during  the  past  year  privately-owned  luidertakingo 
contributed  In  taxes  toward  the  cost  of  Dominion,  pio 
vincial  and  municipal  governments  57,524.0iio,  oi  9  ts 
per  cent  of  their  total  gross  Income  In  comparl.son  the 
contributlo.n  of  publicly-owned  undertakings  was  onlv 
5510,000  or  1  07  per  cent  of  their  gross  Income  Had 


prohibition  of  general  warrants:  the 
Habeas  Corpus  Art  i'i  eusiirc  tlie 
legality  of  an  arrest  or  I’ommii 
ment,  and  trial  bv  ,i  lurv  of  the 
peers  of  a  person  indicted  The  In¬ 
violability  of  onc’.s  heme,  the  nece.s- 
slty  of  n  special  warrant  for  arrest, 
the  assurance  that  a  person  when 
arrested  shall  speedily  bo  broueht 
before  n  .ludge  for  the  due  deter¬ 
mination  of  the  legality  of  such 
.irrost,  aud  trial  by  :i  jury  of  his 


Hie  chief  criticism  of  "New  Deals"  and  similar 
governmental  spending  programs— stated  and  re- 
'  peated  in  this  column — is  that  it  i.s  practically  impos-  countrymen,  these  prlif.-lples  are.  the 
sibic  to  cut  off  public  spending  when  once  started,  or  ^f'lndutions  of  civil  Iixcrty  as  cstab- 

lo  cut  off  piibiic  employment  once  fob.s  have  been  ere-  i  Eiigl.md. 

,  „  '  -  •  1  Throughout,  Canada  the  i'.ngll.sh 

ated  Bureaiicrscy,  in  short,  becomes  so  powerful  pol- j  prtT„|nal  law-  is  in  force,  and  the 
iiioally  a.s  to  threaten  the  very’  e.xistcnce  of  govern¬ 
ments 

Whai  was  said  in  particular  reference  to  President 
Roosevelt's  "New-  Deal"  already  has  been  justified  by 


,  ,  I  development.':  at  M'ashington.  iNe  read  of  a  Democratic 

these  public  undertakings  been  taxed  on  the  name  basis  ^ 

as  the  privately-owned  utllitle^vltb  which  |  p„ter  of  the  rre..Mdent,  predicting  an  Inex-ltable  crash 

pete-they  would  have  paid  approximately  54.500, 0(K). ,  regained.  Of  Mr. 

nearly  $4,000,000  more  than  (or  9  times  as  much)  as  ’ 


’.-duro 


they  did  pay. 

It  was  such  tacts,  Mr.  Adams  emphasized,  which  are 
not  made  known  to  the  public,  that  render  comparisons 
between  private  and  public  undertaUlng-s  unfair,  iruch 
levies  have  become  so  large  that  they  represent  a  con¬ 
siderable  fraction  of  a  cent  per  kilowatt  hour,  which 


Roosevelt  be  says'  ".He  not  only  won’t  economize  him¬ 
self,  but  he  won't  let  Congress  economize," 

The  situation  in  which  Mr  Roosevelt  now  finds  him¬ 
self  was  indicated  recently  wheu  he  used  the  full  I 


Rticli.sb  practice  and  pi 
criminal  causes  prcvills 
y.  .y,  .y, 

'I’hai  law  and  tha*  rirncedure. 
which  are  .un  evpresrinii  "f  the  mmd 
and  character  of  Hie  l.ncll.':h  people, 
differ  >  etw  r.idicallv  frorn  ttiose 
which  pre\'a!l  In  tbo  coiitlnental 
countries  of  TXirope,  and  »’an  be 
fairly  and  Inipnrtlally  udmlnistcred 
only  by  adhering  strictly  to  the 
rvell  established  precedents  of  the 
English  law 

"rhls  case',  said  Ton)  Esher,  In 


weight  of  the  White  Iloii.^e  in  defeaUng  an  amendment,  I  deciding  n  criminal  case  on  appeal, 
offered  bv  his  own  le-ader,  Senator  Robinson  “to  put  decided  on  the  covi’ruing 

„„„  r  ..  ^  .v,  .  r  rule  and  "principle  of  Knsllsh  cri 

-  .  ,  one-fourth  of  the  co-t  of  the  luturc  MPA  projects  on|..„,in,i  «hi.-h  lo  th-.:  !h«  ..un- 

must  be  added  to  the  rates  of  the  private  companies  as  „  ,  ,  ,  ,  ,  ,  ,  ,  I  "hlch  is.  (ii.it  (he  iiue,- 

I 1  '  local  comniiinitie.-i  whicii  ate  a.ble  to  pav  for  it.  i  "tion  is  not  ui- 

part  of  their  costs  in  competing  with  the  publicly-  ' 


owned  enterprises.  He  added  that  Hon.  Arthur  Roe- 1 
buck,  until  recently  attorney-general  of  Ontario,  had 
admitted  that,  if  the  Ontario  Hydro  had  to  pay  muni-  i 
rlpal  taxes,  cheap  power  in  Ontario  would  be  a  thing ; 
of  the  past.  I 

Thera  will  be  wide  agreement  with  the  conclusion  of 
Mr.  Adams,  that,  in  spite  of  the  diversions  of  the  theor-  , 


in  many  couniric.s 

Only  an  appeal  for  "lc>yalty  to  our  noble  President"  ■ ’‘iibroad,  simply  whether  the  pci. -ion 
saved  the  dav  for  the  adminlwtratlon,  /‘charged  is  guilty  or  not  giiiltv.  hut 

,  Mr.  Roosevelt’s  repudiation  of  his  economy  program  ^  ’I®, 

can  be  accepted  a.s  the  result,  of  the  pressure  of  the  Tf  i.s  not  the  .'ilm  of  (lie  criminal 
Iscw  Deal,  now  become  a  powerful  political  machine.  |law.  cays  another  icco,L'nizcd  author 
As  ore  kee.i  observer  puts  it;  "Economy  has  gone  out  'k'",  *9  find  a  Dctitn  to  bc.-ir  ^•Mlnlsh- 
of  the  window  for  this  ses-sion  The  spenders  arc  again,  ^icnt  for  .m  acdi.il  or  suppositd 

,  ,  ,  on  the  job.  the  debt  steadilv  mounts,  and  the  deficit 

)3ts.  the  only  items  which  matter  with  the  public,  as  a  ,  ,  ..  ,  ,  „  .  ,  offense  h.i.s  l<ccn  comrulUed. 

f  *b(-  X  -ai  will  be  greater  than  the  greatest  pessimi.'!-  aud.  sccondlv.  th  it  no  person,  wbo 

tic  observer  forecast  six  montb.s  ago”  Moreover,  he  mav  he.  ch.irged  icith  that,  crime 
says  it  is  now  clear  that  the  President’s  claim  made  1  ^e  penalized  in  .on  way,  nn 

'  1 


It  I.S  often  said  the  prisoner  should 
'  bo  i;ivcn  the  benefit  of  tb(>  doubt. 
Rut.  as  the  la'p  'Mr.  ’viontagu  Wil- 
liam.s  says  in  one  of  tos  tnemoirs 
“1  confess  I  never  could  understand 
“what  this  phrase,  means  There  is  i 
"no  benefit  of  (he  dould  Fterj  j 
"person  is  pre.siinied  to  bo  innocent  | 
"until  ho  or  she  i.'t  proved  »o  be  I 
"guilty.  If  there  ts  a  doubt  m  the 
"minds  of  tho  Jury,  it  follou.s  (hat 
"guilt  has  not  been  establl.sheil,  and 
"coabeqiiently,  (h.it  IJie  person  l.e.  in  ' 
"the  eye,.s  of  the  law.  luinx-eut  " 

Tlio  spirit  of  our  cnminal  prore 
dure  may  well  be  expressed  in  .i  sin 
glo  sentenee..  It  Is  impos.sible  to  lie 
too  careful  in  faioiir  of  the  aerm  ed,  : 
.md  to  guard  against  erroiiemi. 
convictions. 

In  tlie  inquisit.orlal  (r|.i!  ■'vbieli  |.i 
In  vogue  in  Prance,  Tial'  and  oilier 
Ijtin  countrie.s,  the  ludge  enqiiire.s 
investigates,  and.  m  fact,  prosecute- 
an  well  as  iudee.-i,  1  here  m  is  no 
puhlie  prosecutor  in  the  K.otnan  Liw 
It  (,s  unfortunate  that,  in  Panada, 
Counsel  appointed  bv  the  Prown  to 
conduct,  enquiries  b\  Roval  l  onimn- 
slous.  enquiries  under  tlie  Pombuies 
Art  .-ind  other  quasi  erinnn  il  pro 
oeedincs.  often  appear  io  violate  the 
rnglish  traditions  bv  adopting  the 
Uiqui.sitorial  praetle.’s  of  foreign 
cotirls,  wbieh  tend  to  peri  ert  in- 
I  tieo  as  esiab1i,--lied  and  I'liaranieed 
by  P.iiclisb  la'v 

•Y-  Y-  Y- 
I  lie  lodge 


government,  of  tlio  people,  or.  in 
modern  timo.s.  of  tliat  wliieli  l.s  often 
ttiH  nioKt  piilvmi  of  all  ageuciea,  tlio 
public  prcs.s 

Tito  jury  .stand.s  as  .i  conirnilieo  of 
the  people,  .oeieeled  to  protect  the 
accused  against  l.lie  pas.sion.s  and 
prejudiees  of  tlie  people  Uiemselves. 
Tho  jury  ascertain  and  report  the! 
facts  according  to  rstahli.shed  rules 
tif  law,  as  applied  bv  (lie  jiid.ge,  but 
with  llie  experiences  ibo  feeiin.cs 
and  emotions  of  living  men.  wliirlt  . 
makes  it  possible  to  reconcile,  in 
tomo  degree,  ob.soleic  .and  cruel  iawr 
svlth  the  praclic.i!  common  sense  tsf 
the  eomniunity 

A3  Y 

'llie  f'lundation  of  the  state  Is  jus¬ 
tice;  and  the  country  asks  justico  for 
the  accused  at  the  hands  of  the  jury 


ery  in  the  market  for  llrazilian  rrao 
lion  on  the  very  da.v  of  onr  finitn 
cler'a  appearance  in  London 

-Y-  -i'-  -Is 

Shareholder.^  of  the  Trader-;  Bank 
I  and  of  the  Roval  Bank,  incctin.g  m 
I  Toronto  and  Montreal,  voted  in  favoi 
of  anialcaiuatioii.  Tiir  aiithovized 
inpib'il  of  the  Roval  will  be  iiicvea,.- 
cd  from  jjp.oqii.oitii  to  xips.ooo.iidi’ 
and  llie  tiuraber  "f  dircfiDV.;  froni 
11'  to  IH. 


PRE8b  VIEWS 


•  llcotiomic  Pi uvinc.i.rli.sin 
iJividr.d  bv  the  iinaginarv  line.'-  of 
,  provlucial  boundaries;.  Panada  never 
The  juror  rau.st  render  his  verdict,  tlielcss  l.s  .t  federal  nntil.v  ;  and  it  is 


the  constitutional  right  of  the  bn.  i 
ue.s.s  iiicn  in  llie  Alariltmes  to  (ladc 
freely  in  I’cnlral  Panada  or  Hie 
West,  a.-  It  IS  the  equal  I'oii.-filiiiional 


trad’ 

He 


basis  for  public  service,  arc  cost  and  quality.  The  han¬ 
dicap  suffered  by  private  enlerpri.ses  in  regard  to  taxes 
which  bear  on  their  rates,  therefore,  is  a  very  real  one. 
If  levies  were  made  equitable  as  between  private  and 
public  enterprise  in  the  utility  field  the  trend  towards 
the  former  undoubtedly  would  be  still  more  pronounced. 


W 


'Canada  Calling” — Abroad,  At  Horae 

HILE,  in  business  and  industrial  circles,  there  are 
the  usual  differences  of  opinion  as  to  Cttawa’s 


last  JaD’u'ary  that  an  approximate  balance  of  tbc  bud- ;  *'  condusivoly 

get  would  be  achieved  for  1937-38,  and  an  actual  bal- 

ance  for  1938-39,  was  wholly  hollow;  Instead  of  .'spend-  The  prosecution  of  offenders  is 
ing  less  money  tho  government  is  spending  more  all  entrusted  to  an  official  of  tRo 
down  the  line.  ! Crown,  who  is  usually  icmwvn  as 

If  there  is  any  justification  financiallv  for  unbal- 
anced  public  budgets  during  a  period  of  depression,  it  |  „■,  „ffjco  should  not,  onlv  insure 

is  that  deficits  so  created  should  be  counter-balauocd  '  tho  moral  atui  financixi]  iTidt'ppn- 

^  .  3  *1  a  a  1  -i.  i_$  pcriodsof  prosperity.  The  Increases  in  public'dencc  of  Us  bolfif^r;  hut  its  fum' 

tariff  policy  In  relation  to  trade-with  considerable  ap- ;  should  be  wbolly  .'■op.arate  and 

prehension  as  to  the  extent  Ka  wh  ch  the  government  .surpluses  to  be  devoted  to  previous  de- '  2  " 

may  go  m  lowering  duties  m  keeping  with  pre-election  ^.^..^3  ,,  maintained  on  a  sound  '  fs'ToInvos  ‘  ate^enmr"  ' 

presturcs — there  is  general  commendation  tor  the  prac- :  ,  ,  ..  ^  ^  .  .  is  to  iinostuato  fnme. 

tical  stccs  being  taken  to  extend  Canada  s  markets  ^  >,  21  "  TT  t  1!  I,'"  1  profe.ss.sional  .advancement, 

.  Sion,  which  may  be  accepted  as  inevitable.  1  should  depend  upon  his  legal  attain- 

( particularly  within  the  Empire )  for  both  manufac-  ; 

tured  and  agricultural  products.  The  "Canada  Calling  ’ 
campaign  in  Great  Britain  has  been  attended  by  a  very 
su'ostaniial  measure  of  success.  The  Canadian  Wheat 
Board  is  directing  its  energies  towards  widening  mar¬ 
kets  for  Canadian  flours,  on  the  basis  that  wheat  grow-  A  foot  on  the 
ers  will  be  helped  by  increased  con.sumption  abroad.  1  horn, 
rather  than  by  the  idea,  originally  adopted  by  the  pool.5.  '  y 

that  the  law  of  supply  and  demand  is  not  the  deciding  Add  svnon\-ms  About  aa  'useful  as  a  college  bov  Erofessiomii  prospect.^,  blighted, 

factor  and  that  the  producer  can  dictate  the  price.  In  is  spending  the  summer  m  bi£  father's  office  whoever  may  he  .tocused  of 

brief,  the  government  is  employing  proven  merchandis-  v-  v  ^  f  icime;  even  f.boijgb  his  restrained 

Ing  methods  to  aid  Canadian  industry  by  enlarging.  One  thing  about  providing  a  transcontmentaJ  air  ser-  advocacy  and  imparfial  presentation 
export  markets.  I  \’tce  is  that  it  will  cost  less  than  did  the  railwav?  facts  m  ^vidonco  ronform  to 

A  new  phase  of  the  "Canada  Calling  ' campaign  has  I  *  v-  “  t^he  highest  and  best  traditions  of 

been  inaugurated  by  Ihc  Department  of  Trade  and  i  Th;;  F»*each  criiib  ^ou)d  3ccm  to  indicate  that  there:  Counsel  for  tho  Cro^n  n.  bound 
Commerce  m  calling  on  Canadian  manufacturers  and  is  something  alter  alt  to  nationa  having  a  substantial  |  by  the  best  traditions  of  hi.-,  office 
other  exporters  to  insure  a  continuity  of  supply  of  the :  siipplj"  of  gold  by  his  high  regard  for  >.ho  rrmripif>r. 

right  quality  to  meet  the  ever-growing  demand  In  the  '  ■■  '  *  I®-  truth  and  justtoe.  and.  in  a  -word, 

BrltlBh  market.  In  conjunction,  reports  are  being  pub-  career  boys  at  Washington  are  said  to  | 


mu  111  aceord.aDce  with  tho  views  cx- 
pre.s.-uid  m  tho  public  pres.-s.  not  in 
giving  effect  (o  tlie  npinion  of  tin* 
jmlgo  iipim  que.sticins  of  fact,  nut  iip- 
"U  tlio  vepurts.  rumors  and  ;-u.''-pi 
c.i’Uib  of  wliicli  he  may  have  heard, 

01  which  lio  personally  may  have  ei- 
pi'css’’(l.  befuro  ho  entered  Hio  jiirv- 
bu;,.  but  .s’jIcIv  upon  the  evidence  ad- 
dU’'ed  .It  tho  trial. 

Tho  jury  mmst  find  (he  accused 
'■(tiiiity  or  ".Nut  r,uilty,”  Tho  v'ordict  j 
,  **f  ■  \tit  Guiiiv"  does  iioi  necessarilv  ; 
i  me.in  (hat  tho  accused  is  innocent,  ■ 
nor  even  that  »he  lurv  are  morally  I 

I  "IK  iiic“d  Ilf  bi.s  iii.ni’ceiii’e.  It  j 

mean.s  that  the,  eridence  adduced 
does  iif’i  provo  heyonij  a  reasonable  | 
doubt  that  the  a'’cu,sed  has  aotually  ■ * 
coniiinMril  Gie 

charged,  | 

!•  IS  an  inviolable,  prlnciplo  ef  |  ., 

riigli.sli  Law  that  until  the  contrary,  News  Eioiii  Albcrlu 

is  I’roie.d,  the  ai’ciised  shall  be  con-'  Sulllran  I.2ikc-Haima  enlarged 
sidercd  a.-,  legally  innocent,  and  that,  school  district  is  in  on,.  i,r  Albert, 
bi..  case  rdi.all  receive  the  same  dis-  droiitb  areas.  It  emlirac?:;  31  sehoi’l.' 


'  riabt  Ilf  all  oilier  I  'anailiaiir 
w  itbill  lb  ■  .'la  ritime  I'riivuii 
^  lifa.v  Herald 

1 110  .Sill est  lliinrf 

I  When  .1  Xcw  \'ori,er  "in'-  'l.’/rooq 
in  an  Irish  swpen  hr  i-  on'' 

211’ .30  abi’a'I  of  Hu.  :..i,me  Hi-  iie- 
ket  '.’o.st.''  bun  *J and  tlir  federal 
and  sUHr,  gOM  rnnirnf:-,  la.v  him  I'iii.- 
7SG'  One  Mould  HiinU  lh.it  'll"  co' 

I  rnnicnts  iuk.  IiI  s|'"rtiu;'  emui>,'li 

I"  .-hare  fill:  i_'o,  I  of  III,,  liel.cl  111 
B'lt  govcriinii'iit  aie  not 

nmc  of  wbicb  he  \e 

'  01!  a  :;'irc  Ihiii.c.— Ediuouioii  lourniil 


rnents  and  upon  the  cfficioney  and 
impartiality  with  whicli  he  I'erfurms 
bis  high  functions,  and  not  u|hui  his 
nopula r  .'  tiei’oss  in  obtaining  verdict;; 
against  person.s  accused  of  eriini’. 
Unfortunately,  in  (his  count rr.  ho  is 
brake  is  better  then  a  band  on  the  ,  often  regarded  a.s  inefficient  and 

I  unsuccessful  ami  is  damned  by  an 
Y  ♦  I  unenlightened  imblic  opinion  and 


llEhed  from  trade  commissioners  in  the  United  King-  plaouicd  out  for  the  C  I.O.  to  take  over  labor 

dom  detailing  the  successes  of  the  "Canada  Callmg"  while  the  government  takes  over  the  CI.O. 
campaign  in  various  fields.  .And  i.a  this  connection  *  *  '* 

Canadian  exporters  are  being  admonished  to  play  their  Roosevelt's  Lax-evasion  bombshell  la  proving  some- 


ed  conscience,  to  deal  fairly  and  iw 
partially  wltli  the  eiddence  which  Is 
adduced.  It  h  not,  for  him  to  sug¬ 
gest  his  oivn  opinions,  surmises  nr 
suspicions.  It  is  not  for  him  to 


Ihe  Tutlish  svsti’iu  nei’Cs.-lfaie- 
thu  aduimisti  .ition  "t  lu.-ficc  I"  a 
ludcn  Mho  \e  independent  of  tlio 
political  e.xecuMve.  .md.  in  fart,  ui 
dependent  in  all  Hung;,  exi-epling 
the  la’ll'  of  th-*  eouiifi  v.  In  the  lils- 
torv  of  rontinentiil  Uiirope.  .iH  des¬ 
potic  governments  b.ivo  striven  to 
make  the  ludicla.rv  dependent  uputi 
despotic  power 

1  he,  independence  of  tho  .ludieiarv 
Is  ono  of  till!  r.ssciitial  .’-afc.t.na rds  of 
civil  lihoit'-  'Ihe  iudee  holds  an 
Independent  postiion  oianding  be 
t'veen  the  'Town,  ripreienting  Hio 
peopl.-i  Ilf  tj,o  counii',  iiriil  Hie  .11  - 
en.^ed.  will,  i«  nndi’i  indii'i meni ; 
and  It  Is  bt:  p;i ramouni  diu>  '.u  sec 
that  till’,  aceil-ed  has  everv  proper 
prntii  t ion  wtiicb  tlir  law  affords. 

Tlic  l.iM  i.s  for  Hie  judge.  H  is 
for  the  jnd.ge  alone  1"  dec-idc 
whellier  Hie  net  ur  umi.s.-iion  cum 
plained  uf  is  a  eriniinal  offcnei 
j  nmicr  Hie  law  ft  is  fur  liim  lo  dr 
j  eidn  all  i  -sucs  of  law  arusiiig  'Inriiig 
itlie  trial;  for  example.  -  a.s  lu  Hu’ 

I  adrnissibilit,;  or  rejeciion  of  exideti 
j  re,  it.«  rclcvaiiey  and  legalil.'. 

,  \o  considerai  ion  of  wli;ii  Hie 
criminal  law  onclii  In  be  should  c(,■l 
have  weight  mHHi  a  tmlge  when  tu- 
.  tcrpreilng  It.  He  li.is  fo  rcg.ard  it 
I  simply  as  It  is.  "That  .system  of  law 
is  best,"  .says  Lord  Bacon,  ’'Mhiih 
confides  ns  liHle  as  possible  to  the 
riiacrcHon  of  Hie  lodge;  Hiat  imige  is 
I  best  who  relies  as  litHu  .i,-.  t”'ssllile 
on  his  own  opinion"  It  is  (he  office 
of  tho  Imige,  to  truer prci  and  ruu  to 
,  mako  tho  I-im 

I 

I  TboJttTT 

[  The  Jury  aro  uot  required  nor 
i  even  presumed  to  ktiow  itjo  !a'< 

!  Under  the  T:us!i?h  system  the 
'  jury,  which  represents  the  commun¬ 
ity — the  whole  people— participate;, 
in  the  iidministratlon  of  cnmiiiiH  Jus¬ 
tice,  and  decides  all  issues  "r  ques- 
I'on.s  of  f.'ict  arising  at  Hie  trial:  and. 
in  this  representative  ••apaeiiv.  Its 
ebief  excellence  consists  in  oxpress- 


parsionale  aud  impartial  considera- 
iioi!  a:  if  he  were  really  innocent. 

There  p.  here  a  vast  field  which  it 
is  impo'sible  to  cover  in  a  f.hort  ai|- 
dre.-.-;  but  before  closiug  I  inav  be 
pcnnitied  to  make  a  few  genera!  ob- 
fcen  aiious 

The  punishments  of  today  are  not 
iboio  of  former  days.  At  one  time'in 
Anglo-Saxon  history  criminals  of  al¬ 
most  everv  description  aud  kind  ex- 
inatcd  their  crime,  bv  death  Lesser 
crin'c.s,  IP  respfici  of  w  hi<’b  the,  death 
penali.'-  ;vas  not  imposed,  were  nun- 
islic’cl  bv  fine,  flogging  or  mntilation. 
The  law  gave,  short  shrift  to  oue  ac- 
ciiM’d  of  Hie  crime,  whose  ,'ounsel 
dared  raise  Hie  pit  ii  of  insamH  a.s  a 
defense,  but  liiippily  criminal  taw  has 
ehaiigcil  amazingly  during  the  last 
two  liiiiulred  years,  a  short  period  in 
th,’  Iifo  Ilf  a  ualion. 

y.  y  y 

The  laws  of  the  li'invirrow  wiH  not 
bo  Hip  laws  of  ti„la>.  I'liomsanils  of 
minds  In  the  pursuit  of  (he  nianifobl 
bra ni'iii.’s  of  .^eienco  arc  continiiall' 
anal.'ziiig  Hic  rnltjs  of  law.  and  tbc 
grounds  on  w  lilcli  Hiev  are  l>ascd , 
and  a  bnndred  years  bcncc  many  of 
oni  l■|■lmln;ll  laws  will  iindoubteilly 
bo  siaied  in  forms  of  which  w d', 
not  now  c\  im  drcairi 

I. aw  ha-  lir’cn  conirmptuouidv 
called  the  governing  of  Ibc  living  by 
Hie  de.nl ,  but  wc  can  never  esi'.'ipc 
from  mil  historic  I’ontlnuity  vvitli  Hi, 
past  It  ii,  iucvitahli!  Hial  Hic  p:ii,i 
-hoiibl  govern  lb,'  pre:-eni,  but  Hic 
present  is  only  Ho;'  passing  momcni. 
amj  each  siii’CieiJiuc  generation 
m.'ikpii  It.-,  own  ('oi)tnbut ion.  hijwevcr 
meagre,  to  the.  living  growHi  ot  taw 

Ibo  development  of  onr  law  ha.r 
proceeded  slowlv  throushmit  a  thou- 
;  and  years  of  active  life,  each  gen 
rratton  t.iUing  H.ic  inevitable  next,  ad 


Recently  a  graduate,  t.iurie  cbcckeil 
up  (lie  pupils  III  1I1C.-.0  SCh'iOls.  :ir 
■ilso  did  tl'e  liistrict  inspect, vr  Mr 
lonason  Read  vvliat  be  reported 
to  a  meeting  of  <a  school  tviistc-f  11 
sociation.  held  re'zcnH''  ti*  I'oviiia 
Hon . 

‘.Ninety  ner  cent  of  the  chililrcii 
in  the  area,  require  medical  atien 
tion  of  some  tort 

"(’lldrcn  of  the  .'M'c.l  are  m  nccrl 
of  gl.'i,.ssp.'.,  of  deiiHsiry.  of  tonstt  I'c 
mo'al  and  a  host  of  olbe:'  tliitigs 
•'H  IS  m.alnufntion  that  is  doitig 
the  vvprst,  damage  ft  has  cffei’ie*! 
a  condition  in  many  cases  br>on,l 
the  scope  of  meilic.'il  assisl.'i nec  anil 
one  vvliii’h  will  continue  to  1,c  fe!' 
vvitli  Hie  fcissing  <il'  Hie  year., 

"It  is  a  fiitiful  eondiiion  vvliicb 
will  sl.ill  make  Hie  ,leprc;,.sion  tel: 
2n  vcjir.s  from  loibn  '  i  .ilgai, 
Ifer.'Hrl. 


SCRAP  HCOK 


rant’- 
I  li, 


,'\  Llotilile  I  iisk 

An  inveier.'ile  viviiik.:  lall'Ci 
to  Si ’  rail  s  ami  told  him  Hi 
fle.  ire.)  lo  hai  n  oralorv 

AHi’i'  a  leiigllK  i-oiiv  er  ..1 1 1(111  m 
(V  liicli  ilic  .voiini'  man  'lei  niosi  of 
Hie  talk'll..',  Hu  ;;i(  iit  1  .1,  in  r  said, 
"I  mm.i  eb.’irge,  >ou  a  double  fee  " 

But  wliy,  "  ii-ked  Hie  M'UU'g  m.'iM 
"  Bi’c.'i U.^e."  altswcicd  Soeral,  ..  '  I 
1111L  I  tcai’l'  you  IV  o  '  l  ieiii’’  '.  tl'c 
one  to  bold  j  uui  l,,ii,;;U’'.  aini  Ho 
otlier  tiovv  io  |iiqjli  ”  <  bri  Hao 

SiMciiec  Monil.oi. 


Aiilhoi  ^’erv  Mur  h  Uc.irJ 
Recently  a  coi'.'  of  Heni-'  L-‘ 
mond,”  by  Ibaekera'.  pubie-hoii  in 
v  .j.nce  in  it's  i  potitnneijtib  growth,  aud  ,  l'0(5k  form,  fell  ini.o  the  hand,  '’f 
ii’a'iug  traces -like  unto  tlvase  bv  one  of  the  big  mo\ic  luoductn's  01 
whicb  tho  ages  of  Hie  giant  trce.s  of  Hollvwvood.  California  in  due  tunc, 
the  forest  ma.'  readil.v  be  determined  a  letter  came  to  Hic  publisher  of  tiir; 
In  .ifier  veais-  which  indicate  the  bo'ak.  addressed  u,  '■'Villia'iv  ’.lake 
grow  111  uf  organized  society  .‘'cckiug  peace  'I'liackcray.''  c.xplaining  Hi.ii 


u  out  in  lied  on  page  Si 


thing  of  a  dud.  The  public  appears  to  be  Interested  in 
why  taxes  were  not  collected  rather  than  in  why  they 
j  were  not  paid. 


important  part; 

"The  object  of  the  campaign,  a  permanent  in¬ 
crease  in  sales  to  the  United  Kingdom,  wdll  not  be 
achieved,  how'ever,  unless  the  Canadian  exporters 
co-operate  by  demonstrating  that  they  can  be  de¬ 
pended  upon  to  maintain  an  adequate  and  con¬ 
tinuous  supply  of  products  of  uniform  quality.  Tbc 
whole  world  is  competing  strenuously  for  a  larger 
share  of  the  United  Kingdom  market,  and  if  Can¬ 
ada  does  not  provide  satisfactory  products  and 
aervice,  other  sources  of  supply  can  and  will." 

While  the  appeal  is  broad,  it  is  being  directed  par¬ 
ticularly  towards  exporters  of  hams,  canned  milk, 
canned  vegetables  and  canned  lobster,  the  .supplies  of :  crewing  trouble, 

these  products  being  Inadequate  as  compared  wilh 
similar  foreign  articles  Exporters  of  these  and  other 
lines  are  asked  to  lay  intelligent  plans  for  the  cultiva- 


t  A  «  W  W 

I  Referring  to  the  spread  of  radical  ideas  In  the  United 
:  States,  President  Adams  told  tlie,  Canadian  Electrical 
'  Association  that  the  so-called  government  "yardstick” 
I  vAas  in  reality  a  ‘‘big  .stick’’  for  private,  business. 

I  y  y  *  y 

!  An  American  youth  had  to  go  all  the  way  to  China 
;  to  prove  that  a  correspondence  course  la  not  of  much 
1  value  in  operating  a  locomotive.  Other  theorists  are  not 


Word  of  t’he  passing  of  the  emin¬ 
ent  hydro-ulc  lrical  engineer  Hugh 
Ii  Cooper  in  .New 
GOT  CA>  \DU>  York  recently  rc- 
BACKLNG  call',  sonic  of  the 

great  vv  o  r  Ic  s  he 
hi'id  earned  out  on  bchaU  of 
Cauadian  ;  yndicatc.-;.  Mr.  Cooper 
,  was  tho  forcmo.sl  engineer  on  tho 
Mr.  Hepburn  says  a  contemporarj'  has  been  badly  i  construction  of  dams  in  conueetiiui 
ailvised.  Well  they  can’t  hold  the  power  Interests  re- I  hyrlro-clectric  undcri.aking.s 

the  world  liad  seen 


they  found  it  possible  to  finance  (he  group.s  have  been  cornering  the 
iinriertakings  which  in  Hie,  earl.v  '  Tiiarkcts  on  certain  of  Hu;  coiiinio 
staacs  (uiid  vcty  liandsome  profits  |  all  les.  This  applies  parlicularly  lo 
lo  Ibc  original  undorvi  rlters.  Air.  jiho  cotton  proilucts,  aud  us  a  rc 
Coop.’i'  carried  out  (he  huge  Wilson  suit  st.i,udard  yarn  was  quoted  a* 
na.ni  at  Muscle  SboaUs.  regarded  as  ' (he  highest  price  in  history. 

Hie  then  largest  inidortaking  of  its| 


■Ibis  slory  was  being  con'-idr’i  (.d  (01 
I  movie,  (iroduv’t mn  and  a^kiijg  ,'lr 
Thackeray  wlicHier  h,'  wiuild  'vrite 
a  film  version  of  the  novel.  I  bi' 
pnblisbrr  w  role,  iIk-  movie  eomi'a'i:- 
under  (lie  ii:;nifi  of  jhackcrav.  dead 
;  siiit.’.c  ISi'C.  tliai  if  Ihey  liked  "Henv' 

'  ITmond  "  ibcv  ;-di,'iil,|  'vait  until  Ibc 
next  .story  by  Ibackt’iav  furiie  oin. 

:  V'  liicli  was  10  be  n.amisl  "\;inil,’ 

'  I 'ill''." 


Music  With  \’out  Work 
A  I’cccnll.v  is.sucil  report  of  Hie 
Medical  RoscaiMh  council  of  the  lint 


tion  of  the  market  based  on  strict  maintenance  of  qiial- 


I  spoinsible  for  that  Besides,  since  when  has  Mr  Hep- 


t.hat 


kind  in  America,  and  later  on  went!  Traders  who  ni.ake  a.  practice  of '  jf.h  indiisfriai  Research  board  on 
lo  IluKsia  to  supervise  Hie  construe- ]  watching  tho  market  closely  arc,  j  ..pmigu„  Repetitive  Work’’  rcc 
Hon  of  the  hundred  million  dollar]  keeping  an  eye  on  the  |  ord.s  that  cxpcrinicut.s  shovvial  thiii 

^  yii  ro-'dfM’t  rle  pl.m!,  undert.akeix  liy  ■  TTArifflJ^G  oil  stock.s.  They  1  pramopbouc  music  provificd  an  aiiii 

de  Russian  govorument.  In  Mont- ;  THE  OILS  that.  In  amy  1  ,jotc  to  boredom  i.n  the  modern  far 


I’cce.iii, I  rc.1l  the  prin'-ipal  barker  of  Air.]  ment  in  the  general 

Coopt’,'  was  the  'at,;  .la.ruos  Ross, '  situation  the  oils  should  he  among 
who  beaded  (he  syndicate  connect-  the  first  to  move.  Trader.s  point,  to 


vears,  and  had  supervised  the  coti- 

,  .  *  bum  been  accepting  advdee  from  anybody?  i  .;«rnetir,n  ,,f  <nme  of  ihe  largest  Hiat 

ity  and  definite  quotas  of  auppllea-suppllea  which  will  |  .y  *  j  ever  had  bren^arried  out.  His  real  eri  with  the  Mexican  Light  *  Power.  |  the  statistical  position  of  the  Indus 

not  be  diverted  to  other  markets  that  may,  for  the  time  |  d'horo  Is  no  argument  for  tnalntalnlng  the  ranks  of  |  start,  h'jwevcr,  wa.s  due  to  tlic  as-  while  ivi  Toronto  his  pi  Inclp.'il  a.aso  |  try,  and  the  tncreascl  rate  of  con- 
belng,  appear  more  attractive.  ;  unemployed  when  there  Is  a  ehortage  of  skilled  j  Bl^tttnce  he  hud  obtained  from  (  an 

The  belling  campaign  of  the  Wheat  Board,  which  |  rnecbanics  During  the  war  unskllle'!  labor  sbemed 


offers  further  Indications  of  the  (Jcterrninatlon  of  the  w-hat  it  could  do  under  proper  organization  In  the  use 
Government  to  get  out  of  the  wheat  business,  l.s  de-  j  of  rcachines  In  the.  manufacture  of  munitions 
signed  to  rebuild  that  good-will  for  Canadian  wheat  1  y  y  *  y 

products  which  was  lo.st  to  such  a  sertcnis  extent  during  |  After  handing  out  half-crown  pieces  to  meinber-i  of 
the  period  devoted  to  exacting  prtce.s  based  on  an  indl-  i  )ii.s  congregation  an  English  clergyman  explained  tliey 
cated  shortage  of  supply,  Advertising  uppearlng  in  j  were  (,.'  be  returned  a  year  hence  and  expres'ied  Hic 
popular  publtcatloris  emphuslzcs  q'jrh  sitrurfivM  ’.bvg- ]  mj!’*-  they  would  bave  (ncrcused  four  or  five  t1m,’S.  Me 
ans  as  "There  1's  Him:,hiiic  In  your  Bread  "'■'ana''jian  !  .suggested  that  the  half  crowns  Ije  used  t,j  buy  nialerj 
•Sun.'ihine  comes  in  Phipj.  ‘  "E.rtra  Uo'iri.-boiont  in  j  alt;  and  wben  the  material.';  :ir,=  made  up  they  sboubJ  h^ 
Canadian  Wheat.  ’  etc  '■  hlch  are  backvl  t  v  staHstics  sold  amJ  the  process  rspeate’’!  'aniii  rht  roio.s  i,a''»  ni,ii. 
and  authoritative  Information  In  additio.n  there  are  ,  tintied 

tasty  recipes  with  attractive  and  !nform.at!ve  dra'xdn.ga  Tf  b’seiness  were  only  as  eimp’e  e*  uva*  -••■I'l’  r,,- 

and  photographs  to  attract  the  eye  of  th*  house'x’lfe  j  fit  e  hundred  per  cent  profit. 


adi8,n  grmjfiH,  a,";  hi:;  more  import 
I  ant  early  und'TlakinR  xvus  in  con 
i  necHon  wiili  the  .Mexican  I.lght  A.  1 
Pivvvcr  I’onipun.v,  vvh|,’b  hud  been 
i  finam.’ed  in  Monli'eal.  and  Hic  .Sa,* 

'  Paulo  I'Td  Rio  do  .lanciro  d(’vcb)p 
I  ment!!  vvlHch  lia,l  licen  flnaiii’cd 
largely  in  r.iroiilo,  ’( lies,’  uiidcri.'ik 
I  lugs  were  prriuiotc'l  b.v  I'k  S  l’,'ar 
R'oin.  ,,1'  Vf"  Vurk.  iuul  Mr.  rii(,i„'r 
V.  ii.-i  I'll.,, ,  I'  ascocial' ,|  v  1H1  I'r 
j  I '"a.i  ,  1 .11  Ml  .,11  Hu  iin,|,  i  IjHi  u'g 

j  11, a1  l,f  H;  ulCIlllf  If  ,1  vv'H,  At  Ho 

♦  Mil.  Kr^r., .11  a„,J  ,  UOI’",'  tc'J’.l'!  11 

"(.’poe.'.iblc  1c  get  H,c  r  ■ 

b'icking  fr’i"r2  i!V''estn>en*  gr''’’ip5 

tlo  1  gOrrI  ,♦  .*’*,?  Onl" 

'••hen  they  came,  tc  Csnsd*  tha* 


•i.tea  incluiled  the  late  Rir  WilBatn  ;  rumpHon;  of  petroleum  products 
McKenzie  and  E.  R  AV'ood  ■  AVbat  traders  .are  ba.sine  their  be 

— — —  j  lief  on  more  Hian  anything  else  is 

At  .-1  timo  when  Mm  PC’iirUv  mar  the  mnallnesf'  of  reserve  Biipplles 
ketH  (,r  Hic  world  arc  having  preHv  '  owing  lo  the  greaHv  increa'ied  con 
rough  e  1  e  d  d  I  II  g  It  Mimplloii  ».3ti  tbt.s  account  they  fig 


toiw  and  increancd  onipiit 

'I'his  idiui  has  been  carrinl  beyoiui 
fho  cxperiineiilal  stage  in  Birniing 
ham,  where,  for  t.'vo  and  a  half 
years,  a  len.diiig  firm  b.au  provided 
three  jirograins  of  half  an  hour  each 
ever.v  day.  ibe  music  lielng  relayed 
to  every  ilepa rl tncut .  H  was  rcc 
ognlzed  that  fartory  work  Is  being 
done  under  ever  increasing  pres 


SI  TM’fJISIMi  was  with  a  good  deal ;  lire  that  a  nuinbei  of  the  I.'i.rger  oil  ;  sure,  at,,)  niii.sl,’  vvns  liitroduced  ivIHi 


lAi'Ll’I’fBY  of  sui’prise  (hal  hr,, 
kers  read  a  repfu  I 
Hi.'if  Hie  mark, ’Is  In  ;-(liali'2liai,  <  hi 
ua.  wire  r  xpcrji'iii'iiig  wonderful 
iiMiUM  .  The  .'o  MmIv  I  Kiri,,)  lual'H' 
a.  a,  ic  .iill  of  soaring  pri''f  z  of  '''ii 
,  r-fvi -■"(■’d  ,,ii,|  'p'ead  io(o 

ibf.  •■■lieaf  a'")  Ho'"  ey-hauge*  As 

•a  rcfijll  "f  tht  different 

nonirnodit '4  S  '  Sin.',  1,',-,-e  be  OH 

•-eH!r*r'  a*  renord  pj-iefy  Tn  fome 

cafe*  it  if  belie-'ed  that  certain 


conipanif’s  ar,'  hound  *,»  be  in  «  |io 
silion  111  iiay  ticiter  divi<Ie,nds  be 
twci'ii  now  Slid  Hie  end  of  the  year, 
.in,l.  ,1;.  .1,  re-i|li.  Mi.',ii'’  ,’f  the  f-tocks 
!  hijiihl  giv,'  i)  vciv  in'j'  ii  hcHev  ac 

r-Miini  nf  rbeuiseG  ea  partic'ibji  I '/  H 
the  fcfr’’;!a!  oia.rknt  'rii,,;-.  a.  turn  for 
•  hf.  Iff.,:,.,  iu'j'‘'a,Hon«  rtr*, 

Ih'-’.*  0*1  rf,n<un;p1,on  d’ti  itig  *he 

crjnvine  ■’.ftiir  ,*',1!  hs  'he  I'jirgefi,  c'er 

f.zperieT'r*'i  on  'hs  .Anieri’tar,  .-or,- 

t'.nent 


five  'lav  week  anil  two  complete 
pauses,  one  in  Hic  morning  ami  Hie 
.  oHier  in  Hic  aflri  noi'H,  wlu  n  everv 
;  one  and  ever'  ibhig  stoppc'l  for  10 
luinui.  a  ’ind  u  CUP  of  lea  '•'*u!d  be 
ipkcn  fTie  interva!*  'yere  lust  wbec 
, 'vciik  az  beginniug  h?  pal!  — .Indus  ■ 

I  trial  Eritai!* 

Tl*.*  Finaivei*)  Tir-.«s  ie  pebiUheJ  tt  6$  t 
I  Cr»!fe'  by  'Tbf 

Montr**!  finSReUl  Times  Puljlul:!** 
Cffir-psc.-y,  Litwited  Moiv'resi  Gse«j« 
kiacager,  David  B’jmsjds 
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HINTS  TO  INVESTORS 


5  P.C,  On  Coi'porarion  Bonds , 

T  men  ft  $500  Dnnwtimt  of  Canadn 
bond  Oct.  15.  1911,  atnl  1  ran  .vidl 
thui  at  a  good  premium  Would  like  ' 
to  reinvent  proreedn  in  n  good  indus-  ; 
trial  bond  iiieldivg  nroiiiid  br'o  or ; 
posfiiblg  taking  up  tnn  differcnl  i 
preferred  .siock.'i  to  gii »,  «  nhnilar  I 
gicid. 

Would  goii  kindlg  .iiiggeat  a-  few  ' 
rompaiiir.’i  nliicli  huvG  had  a  fairly 
good  nhoiviiig  on.  winch  principal] 
■•ihoiild  be  fairhi  ncll  protected.  —  ' 
"L.e.R." 

There  are  available  on  the  Cana¬ 
dian  boinl  market  today  quite  a  I 
number  of  eorporation  bonds  yield- 1 
mg  5  per  cent  or  slightly  under  5 
per  cent  and  providing  a  strong  de¬ 
gree  of  .security.  Among  these  you  ’ 
might  ehoo.se  from  Canadian  Light , 
&  I’owcr  5'f,  1949;  Gatineau  Power 
5'‘f,  195(5;  Canada  IVorthern  Power 


r  NQLi IHIFIff  from  snbscrtbern 
I  I"  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Aiiswera  are  based  upon 
information  which  THE  FIN- 
ANCI/XL  TIMEti  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exerctsa  of  care 
in  securing  .such  information. 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention  .  Answers  thought 
to  be  of  public  interest  will 
be  published.  .  Stamped  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  Inquiries. 


Southern  Jack’ Pine  and  Canadian  •?.^5  an  ounce  whicli  has  prevailed  for 

\T  *  A  C*  *X  *  about  O'v  vear.s  might  result  In  the 

jyewsprtnt  oecuvities  closmg  down  of  a  mimber  of  mines 

_ _ _ _  profitable  production  from  w’hich 

First,  I  would  like  to  thank  you,  ‘  huge  puipwood  resources  of  the  oulj*  been  made,  pos.sibie  by  the 
toi  sound  advice-  received  from  you  country  had  always  entitled  them  to  ounce  price, 

in  the  post  do  U’ith  regard  to  the  Quebec  hvdm 


TO 


LOANS 

LEADERS 


in  the  post  do  U’ith  regard  to  tbe  Quebec  hydio 

Will  you  he  good  enough  to  let  me  'fhere  is  another  point  m  connec-  legislation,  we  am  inclined  to  doubt 
hare-  your  opinion  on  the  advisabil-  lion  with  the  threat  of  .Southern  whether  operations  of  Canada 
ity  of  holding  Canadian  Faper  bonds  lack  pine  to  the  Canadian  tunv.sprint  Xorthern  Power  w  ill  be  very  .seri- 
such  as  Consolidated  Paper,  Cana-  industry  which  i.s  the  freinendoii."  oiisly  affected  thereby  There  .mic 
dtan  International  and  Lake  St.  John  capital  investment  that  would  be  in-  evidences  that  the  intentions  oi  the 


such  as  Consolidated  Paper,  Cana-  industry  which  i.s  the  freinendoii."  oiisly  affected  thereby  There  arc 
dtan  International  and  Lake  St.  John  capital  investment  that  would  be  in-  evidences  that  the  intentions  oi  the 
Paper  in  view  of  the  effect  that  volvcd  in  the  establishment  ol  any  l.hjplessis  government  in  e.stabU.sh- 
Southern  Pine  mills  may  have  an  the  verj’  substantial  production  of  new.s-  ,  ing  ,a  provincial  hydro  are  to  pennit 
future  operations  of  these  tinrr.  print  in  the  Southern  .Stales,  Signifi-  the  .supplying  of  energy  to  ronirinini- 


outhern  Pine  mills  may  have  on  the  verj’  substantial  production  of  new.s-  ,  ing  ,a  provincial  hydro  are  to  pennit 
itiire  operations  of  these  tinrr.  print  in  the  Southern  .States,  Signifi-  the  .supplying  of  energy  to  ronirinini- 
iinpantes.  cant  in  this  regard  is  the  big  Ontario  tie.s  in  the  province  whore  profitable 

I  am  a  little  disturbed  as  fo  what  Eaper  project  now  being  pushed  to-  power  development  by  private  inlcr- 


Tijay  develop  in  this  regard.  —  wards  completion  at  C^omeau  Pay  on  ests  has  not  been  possible,  rather 
"M.R.D."  North  shore  of  the  Gulf  of  St.  than  the  establishment  of  a  power 

r  .  ..  .  Lawrence,  where  .sometliiug  in  the  system  which  will  compete  with  .-vs- 
VVe  believe  it  maj  confidently  he  neighborhood  of  .$30,000. 000  i.s  being  leni.s  already  operated  hv  private  in- 

iH  Ihot  flior/t  It!  rirtt*.  _ w _ _  .  t_ .  ■  .  .  —  *'  *  ....  ' 


195(5-  Canada  Northern  Power  ^  ‘hat  there  is  iio  reason  for  ner-  expended  for  the  purpose  of  obtain-  lere.st.s.  The  po.sslbilitv  of  a  redu. 

5G  953'  Momreal'Triuiwavs  5'  Rs  out-  voii.sness  with  regard  to  the  .securi-  mg  a  newsprint  production  of  300  tion  In  the  price  of  gold  is  seen  as  a 

1911  Gvi’isuS  Lime  Ind  AlaLs’tinc  “r  '  ommoti  st^ui-k  a.s  a  re.sult  lu-.s  of  Canadian  newsprint  compan-  m,,;,  a  day.  or  ap.-^-oxiraately  100.000  real  danger^ in  some^ rpiartrrs  and  if 

V.  ;  V^ur’  nter-c"tv  Ske  ieV  operutions  but  dividend  pos-  ms  on  the  score  of  any  early  threat  ,ons  a  year.  When  it  is  eonsldercd  the  precious  metal  we  c  put  back  on 

5>^  ■  1948  Lake  St  JoL  --ibi  -tle.s  on  the  issue  remain  from  operations  of  mills  in  the  that  the  production  ot  this  mill,  a  .$20  07  an  ounce  basis'  there  am 

Paper  s'..'-^  1961-  Mersev  Paper  m, .Soiit hem  States  u.sing  pulp,  made  when  completed  at  the  tremendous  undoubtedly  several  rompante.s, 
.5e?  1957'  PHce  Bms  5"  and  !  ,  I  r  n  '  Vur  i  -Jack  Pine.  'Phe  ques-  expense  mentioned  above,  will  only  which  are  presently  producing  gold 

\Va basso  Cotton  4 'i.",  1951  ’  bt  aRctc  dlx  a  materially  m  lion  of  .Southern  mill.s  sa  a  futuie  .s.jppiy  one  New  York  newspaper  at  a  profit  whieh  could  not  continue 

'aU  ’  well  secured  I,  ''‘‘r.'!  ’."L  'ZnJJ:.:  •  Huolher  matter  with  50  per  cent  of  its  unnuHl  new.s- ,  to  do  so.  It  i.s.  however,  c.xiren'clv 


It  is  significant  that  this  Bank 
numbers  among  those  who  are 
using  its  money  tor  iusHtied 
business  expansion  many  ot 
Canada's  most  progressive 
business  organiralions.  We 
Invite  responsible  exeenlives 
to  discuss  their  banking  re¬ 
quirements  with  us. 


''Thcsc^lwnd^'aro  Vll  wen  secured  l''*.V'oll-  re.siilting  fnim  the  threat  is,  however,  anolher  mutter  with  50  per  cent  of  its  anmiHl  new.s- ,  to  do* so.  It  i.s,  Jiowevcr.  c.xireincly 

16.sllc.s.^•epros^tativc  of  eompanic.s  tim  y-ailwyv'i’Hn  1  Th(dr  emHtrvees  emIVrov^^'•‘'"  ^  pnnt  reipilrementa  some  vague  Idea  doubtful  whether  gold  will  go  back 

_  1 . .  ..  _ 1  '1 . 1.  ^ '•'"''a.t.i  Hii  J  tmir  emiiti>ees  (  outrovet--'.\  mav  he  obtained  of  what,  would  have  .  to  I!20rt7  an  oim.-o  ir,-<.i  an-i,  .-...i....- 


Inenrporatfd  1855 


which  cither  have  a  good  liack-  spring,  (Jonipplitlon  from  the 

ground  of  p.asf  cariiing.s  or  promi.-i-  g(o-c|-imieni -o\\  ned  (.‘.N.fi  remains 
lUg  outlook  for  operations  during  c% ceptioiially  keeii,  with  no  apparent 
Hie  next  few  ye.-irs.  mdieatioua  of  any  early  .cntuiion  of 

■y-  -•#.  V-  the  railway  prohlem  Eiriallv.  both 

an.l /*  P  n  C’.r'.R,  and  (^N.Ii.  arc  .•,iii|  meeting 

lypsum  a  d  C.  P-  R.  very  severe  competition  for  freight. 

Vow  have  been  advising  the  pur-  expresa,  arid  pa.s.senger  traffic  from 
ciwise  of  Gypsum  at  a  higher  price  t  hii.s  and  ti-uck  orgaiiizstiohc  This 
notice,  an  article  in  yniir  blit  issue  problem  of  bus  and  (ruck  cooipeli 
where,  some  shareholders  11  ere  call  tion  In  file  tran.spoi  lation  lield  lia.s 
ing  a  special  meeting  and  the  ■'ihares  been  con.sidered  from  many  •iiigle.s 
are  down.  Kindly  adrisi  if  this  is  a  by  federal  and  provincial  authordie.'*. 


'  oiitrover-v  may  he  obtained  of  what,  would  have  |  to  $20.67  an  ounce  level,  any  lerlui-- 

It  appears  to  liaye  been  pretty  to  he  spent  to  establi.sli  a  new.sprlnt  tIon  In  the  price,  if  llicre  should  be 

well  pi-o-cpn,  »’■,  the  result  of  .severat  produ(’lion  in  the.  .South  large  one  at  all,  licing  more  likelv  to  be 

veai-.  of  rc,senrriv  Ihuf  a  good  giarle  enough  to  threaten  tlie  -tabtlily  of  to  $30  an  ounce,  or,  at  the  !ea.«l, 


year-,  of  rc,senrriv  Ihuf  a  good  giarle  enough  to  threaten  tlie  -tabtlily  of  to  $30  an  ounce,  or,  at  the  !ea.«l, 
of  newsprint  p.-ipei  r.'-in  be  prodm  ed  the  Canadian  Industry  somewhere  between  .$y,5  and  $30 

from  .Soiitbi-in  pine  \'  e  dmiht.  Iiow  It  has  been  our  belief  that  the  With  $30  an  ouiire  gold  It  is  que.a- 
cvei  nhetlierit  ha.a  .vet  |i<»en  proven  Canadian  pulp  and  paper  .aecurltie.T  Uonable  where  there,  are,  any  mine, a 
Hiiii  mill  ill  ihc  .Soulhei-n  .'-itate.a,  at  the  levels  esfablisbcd  in  March  in  thu  North  country  yvldcii  would 
ii-uiig  .iMrli  pine,  ran  produce  n.a  and  early  April  this  year  were  gen-  have  to  cipjio  down.  There  are  pos 
cheaply  and  rompcle  siici-efisfull y  erally  speaking  coiisidcrahty  over-  slbly  one  or  two  wh'cb  might  <)r.  a 
with  file  C.anadian  and  e.stahli.shed  priced  in  relaljon  to  the  possihildies  tittle  heller  than  hiealt  even,  but 
Imilrd  .Staic.s  mills  wlii<  li  n.sc  of  the  next  year  or  elgtileen  nionth.s.  production,  we  believe,  would  .'tdl 
.'ipi-nce,  loil.'-Hiii  cle ,  foi  their  pulp  I'uring  the  pa.sf  two  or  three  h«  profitable. 

reriuircments  II  should  he  remein  month.s  however,  all  of  these  securi  Kverythiiig  considered  it  would 
tv,  red  that  an  important  factor  in  tics  have  declined  more  01  les.s  mb  b,,em  rea,sonable  to  believe  that  <'an 


or.od  omiortnnilu  for  me  to  trade  hut  as  vet  no  steps  have  ftcen  I ,iken  '-^dnircmcnts  II  should  he  remem  month.s  how-ever  all  of  these  securi  Kverythiiig  considered  itwcld 

yorrt  op;so  n(i  iry  m;  me  n  iiafU  nut  a.s  •^eT.  no  su  ps  nave  w^en  i.isen  ,,,3,  „np,,rtant  factor  in  tie.s  have  declined  more  01  les.s  mb  seem  rea.sonable  to  believe  I h-if  Can 

r.P.F.  I  Bot  at  HI  i  lor  gli  Gypsum.—  which  would  give  promi.se  ot  any  101  ,  „„„  „„  t. ic  ^lantiutiv  with  the  r.«iii(  that  f’*  'nat  »  an 

•1)  n  rc-  m-ovement  in  the  situation  In  the  *  •>"'*'•*'*9  new.spniit  operations  i.s  .tantlatty,  with  the  resolf  that  nu  .st  Noi-u,ern  ran  continue  to  pav 

r,  .  .  .u  ...  ina?aSsH  earning  the  cIo.se  proximity  of  cheap  water  ot  them  appear  to  offer  .some  specu-  the  current  dividend  rate  of  $I.?n 

The  r.H-ent  drop  Ml  the  market  tor  power  .supplies  to  almost  every  lative  attractions  a.s  a  pur.-ha.se  at  share,  on  il.s  cm.mon  stock,  although 

the  stock  ot  (.ypsum  Lime  and  Ala-  '  major  newsprini  ope,-allon  in  the  current  market  price.s.  (  ertamly  we  pour.se,  there  always  is  the  possi 

h.a.s  me.  Canada  Ltd.  due  appar-  .'ountiy  As  a  matter  ot  fact.  It  la  do  not  believe  that  any  of  the  pulp  hillty  of  the  polPiral  .situation  not 


the  stock  of  Gypsum,  Lime  and  Ala-  pi’ospeeis  conauiui.e  im-  pnnc.pa. 
h.asline.  Canada.  Tdd.  -lue.  appar-  factors  in  the  market  valuation  of 
ently  very  largely  to  the  efforts  of  a  "H.V  common  slock,  and  th..  outlook 
'-^ha rehohiers  proieclive  cfunmittee  to  *9  both  of  these  directions  linidly 


ently  very  largely  to  the  efforts  of  a  '  ""  ommun  power  r.?.sources  and  paper  securilics  should  be  rejiu-  working  out  .so  lavoroblv  as  Is  ecn 

shareholders  protective  .•ommittee  to  m  both  of  these  diree  tons  hardly  of  Canada  have  Is-en  exploited  in  a  .piislied  at  .’urnmi  rnH.-ket  levets,  era  v  an"^ 

force  a  changimn  Uie  direetk,,,  and|«PPe^r  t»p^  big  way  that  .'anadtan*  new.sprint  The  bonds,  e.speci.ally,  have  had  TuVning  .rKlectrohix,  the  np^ra- 

mamagemenl  of  the  company  «  ^/'-V  iiagemem  i.  oe.-.ipied  the  post  their  position  improved  tremcndmi.s-  rppord  of  this  eompanv  ha.s  hnc. 

to  p.-o.  ide  an  opporliinity  for  the.  nji-t-<  i  i  -  u  lion  worM  induslrv  whieh  the  Iv  in  the.  past  year.  good  one  kikI  dividends  iinil  t-xtr;.. 

a.-qui.sition  of  thi.s  seeiirily  at  levehr  s-  y-  -  - - -  paid  on  the  .stoek  have  been  muMsi’ 

lerJ  ^sobstL7lat''^’‘^eiih'[ncenm^^^  Z  Naybob  GoW  Dom.  -Sfppl  aiifl  Coal  “B”  '  Wabana  iron  ore  properties  in  ently  well  .■ov..re.|  by  earnings  The 

e  ,s  sunsioniMi  ennancemeni  11  Newfotiiidland.  The  Wabana  mme.  company  s  product  .a  ha  vc  achie-.-ed  a 

value  over  the  next  year  or  so.  Gyp- 1  j  mould,  be  glad  of  aU  the  news  t  am  holding  quite,  a  number  of  although  among  the  largest  iron  ore  wide  popularity  and  stdl  apparent 

sum  stork,  at  current  market  price  about  Naybob  Gold  shares  ot  Pomimnn  Steel  and  Cool  deposiUi  on  the  North  American  eon  ly  remahia  in  iieavy  r|oniand  Theio 

of  around  r2'-j  is  close  to  it.s  for  |  Xitiie.s  11.  Timmins.  They  have  l.OOn  Co  "P  ’  storh  purchased  at  some  fipent.  baa  in  recent  years,  done  is,  howeve.r,  alway.-^  a  vei-y  disliuci 

the  current  year  e.slahllshed  In  the  belonging  to  me  m  escro’o  what  higher  la  els  than  today's  mar  little  better  than  supply  •’Dosco  ’  element  of  specol'al ion  m  Ihe  stork 

•  oiirse  ot  Hie  pre.sent  movT  rlie  high  year  and  (his  year  f  ket  t  don't  lih-r  the  mgunrr  lu  u  Inch  with  it.s  own  raw  maleri.ul  ren.iire-  of  a  eomp.any  .sijeh  a.s  IClectrohi.v. 


Naybob  GoW 

I  would,  bo  glad  of  aU  the  news 


The  bonds,  espeeially.  have  had  Turning  to  Klertrnl.ix,  the  nperat 
their  position  improved  tremendous-  mg  record  of  this  company  ha.s  heen 
ly  in  the.  past  year.  good  one  and  divulends  anil  exira;. 

—  - - -  - - - —  .  paid  on  Ihe  .stock  have  been  rri.-|j.ivii 

the  Wabana  non  ore  properties  in  ently  well  i-fiv.-red  by  earning'--  The 


5\'.  C.  PITI'IEL-U  &  COMPANY 


IntFsffHrnt  Dealers 
MON  I’HEAI. 

Offeiring  a  (  .(niipirtr  Inveiiiment  Srrvicr 

l>iir,t  oiff  Irniit  llnlifrir  to  I'nmouier, 
rouiooloig  uith  ,Vr.(  Ynik. 


"um  stork,  at  current  market  price  about  Naybob  Gold  shares  ot  Pomiinnn  Steel  and  Cool  deposiUi  on  the  North  American  eon  ly  remahia  in  iieavy  rieniand  Tiv 

of  around  r2'-j  is  close  to  it.s  low- for  |  11.  Timmins.  They  have  l.OOn  Co  "P  ’  storh  purchased  at  some,  f.nent.  haa  in  recent  years,  done  is,  howeve.r,  alway.-^  a  very  dislii 

the  current  year  e.slahll.shed  In  the  helonging  to  me  m  escro’o  what  higher  tcrels  than  today  s  mar  nttle  better  than  supply  ‘•Dosco  ’  element  of  s peculation  m  the  stc 

•  ourse  ot  the  pre.sent  movT  The  high  last  year  and  this  year  I  ket  /  don't  lihc  the  mounrr  lu  u  Inch  ^vith  it.s  own  raw  maleri.oI  req.iire-  of  a  eomp.any  such  a.s  IClectroh 

for  the  yeai  "-ar  over  IS  uttaiiied  hought  1,000  more  at  $1.  Since  then,  the  sfo'i.-  lois  hern  acting  recently  ments— W'hich.  in  itself,  ofcour.se,  Is  the  sale,  for  whose  products  tin 


<1  FT  ^  W»| 

'  .AVi  Cii'vi  n 


(.11  I  iii;( 
'IMXif.',  I.\(, 


SVINT  h’H'.’ 

'  I  w  -1  (  IRK 


l.'ist  April  I  have  heard  nothing  more —  "fd.  VC'  and  u  nubi  be  pleased  to  have  your  a  maioi  cotisideration. 

(Jyp.'um  Tume  is  a  leading  pro-  Naybob  Gold  Mines  is  eonfmiiing  r.immenfs  with  regard  to  the  post  pgpeeiallv 

dueer  of  gyp,siim.  used  in  the  manii-  aggressive  development  at  its  Por-  Iho  company,  its  early  pros  ^  significant  fac 

farture  of  L-tucco,  insulating  boards,  supine,  property  and  results  to  date  'ipinion  ns  to  the  ,m^mating  results  of  ’Dosco’ 

etc.:  lime,  also  msed  freely  in  build-,  f^^mVahle.  The  mine  I.s  en  market  ouHooi,  1.0  the  st.jck  -  ip;i7  in  December  of  last  yea 

mg  operatlon.s;  and  ulabaHtine,  a '  ripvei.m  .m.ffieient  ore  ".A  P  '  7.. 


been  built  up  r... 


Naybob  Gold  Mines  is  conlmiilng  comments  with  regard  to  the  post  Rising  cosls,  cspeciallv  labor  t'P^tilal  palcut.s  or  processes  In  .1 
ggressive  development  at  its  Pm-  Iho  rompaiiy.  its  early  pros  conts.  will  be  a  significant  factor  in  Hieie  rs  always  a 


In  con ■ail.:i mg  t|i.  lec-iit  market  increase  in  wage.s  and  salaries  to  all  "ould  displace  ihc  prodiu  f.s  01  tiie  commend  a  .swit.  h  into  Lublaw  “.-V  Quein.c — tik*  five  .nemth.'.’  proSt.r 

tclion  ol  I'oiiuni-n  -Steel  .and  Coal  employees  -  both  in  .'-tee  1  aiidi.jal  company  in  p.ipularily  This  doubt  rather  than  into  Llccln.liix.  That  i.s.  'R,  '•7’*-'"^' >'  Iniiie.r  m  rj„rh.'. 
'B'’  the  fai't  slioiild  not  lost  sight  divisions  In  April  of  Ihi.',  yeai',  a.s  a  niajor  lactoi  in  Ihc  higli  of  c  ourse,  iinles.s  you  are  prcjiared  prr?x  i.i.-Tni  i:iit’liiu''-'f'  si-msuVi, 

that  tt*'"’  .scrurUie?  on  tbf  fct.ork  result  of  oegofiatiODs  between  the  bac-is  on  hii  b  fhe  ttork  has  (o  make  a  sacrifire  m  Ihe  way  of  |  ^tA.VHO  pnuntj.s,  comp.ir^f!  with  14 

narket  have  acted  vrv  -well  smee  corporation  and  the  mine  worker.,  tousiBlcntly  sold  on  the  market.  security  in  ordci  to  obtain  consider- i  '‘vund.s  in  the  sa.i.e  pe. iort  o 

.r.  Tf  ...  .U,.  _ _ r-i.  '  '''-H  -'''ai-i.n  inmea.-.  of  1.3  per  ren 


etc.:  lime,  also  msed  freely  in  build-,  been  favoVahip.  The  mine  I.s  en  "utlooh  lo,  ihr  st.jck  -  ip;i7  m  December  of  last  year  the 

operations:  :md  ulabastine.  ji  '  develop  sufficient  ore  corporation  granted  a  7 u  per  cent 

'■pecial  type  ot  paint  The  trend  or  enable  mill  plans  and  at  last  rt'  In  con-3r]*;Mijg  iim  icceiit  market  increase  in  wage.s  and  salaries  to  all 
building  construction  in  Uie  country,  1^1,^  action  ot  I'omini'*!!  Siecl  and  Coal  employees  - bofh  in  steel  and  roal 

more  especially  residential  buildings.  averaging  $5  10  per  ton  "B*'  flie  la-'t  sliotild  not  1**^  lost  sight  divisions  In  Apnl  of  this  year,  as  a 

is  reflected  Keenly  in  operations  of  ^  ^  tb*.  stock  result  ot  negotialion.s  between  the 

Hie  company  It  has  beim  buited  ot-  t,,  ,  ,  ....  market  have  acted  vry  -well  smee  corporatmn  and  the  mine  worker. , 

fici.ally  th-at  sales  for  the  first  half  GuU'KirklAnd  Mines  early  in  April.  If  the  trend  In  the  in-  the.  latter  recehed  another  per 

'hoivn\n‘^^''[mprevSat  pe"  Pleasa  advise  if  shares  of  lists  during  the  past  10  cent  increase  in  the  wage  scale  and 

■  howiian  impiciement  or  lo  ye.  y  e  w  eek.a  Is  .inalvsed  it  will  l>e  found  this  increase  was  also  extended  to 


'er.v  real  danger  oi  a.  new- 


1937  In  December  of  last  year  the  being  place.l  nn  the  market  which 
corporation  granted  a  7'-i-  per  cent  iiupruvements  in  (-fficu-ncy 


If  you  lio  not  feel  <  i.inturtable  ably  greater  rcturn.s  on  the.  inve.st- 
with  yoiu  i'diiada  Niirthern  J’ower  merit. 


icncy  stock,  wr  would  he  mchned  to  rc- 
of  the  commend  a  .swif.  h  into  Loblaw  “.-V 
loiibt  rather  than  into  Llccirolux.  That  i.s. 


of  that  tew-  .securities  on  the  stock  result  ot  negotiation.s  between  the  .'’i^ld  bads  on  w  hich  the  stock  has  to  make  a  .sacrifice  m  ihe  way  of  |  xi.i.fh 
market  have  acted  wry  well  suice  corporation  and  the  mine- w  orker. ,  cuiisiatcntly  sold  on  the  market  security  in  ordci  lo  obtain  consider- 1  j 

early  in  April.  If  the  trend  In  the  in-  the.  latter  receiied  another  71-2  per  _ 


U101V11  an  impicvcmeuL  oi  ^  ^  r  rrf  w  eek.s  ts  .ina lysed  it  w  ill  l>e  found  this  increase  was  also  extended  to 

cent  over  those  tor  the  correspond J  that  the  action  Of  Dosco  ’  B  ’  has  steel  workers  and  other  employee. 

ing  period  of  l,ist  X  ear  For  the  U  j  r,,ii  Toiririanri  been  fairly  typical  of  the  majority  of  Some  weeks  ago  reported  operationo 

month?  ended  November  outh.  19dbJ  The  shares  of  Gull-Mrkl^cl  thereon  of  C.I.O  organizeJs  in  Canadian 


rKIJ  KRKin  STOChf* 


Ihe  company  reported  a  modest  net  Mines  Llrtiited,  are  traded  on  the 
profit  after  all  charges,  the  first  net  unlisted  or  Over-the-Counter  market 
profit  fjohieved  since  1929  and  on  June  15th  were  quoted  at  2‘-.; 

(.’ou.struction  operations  li.  Can- 1  te  3  eepts  a  share 

a  da  have  not  come  up  to  expecta-  .  _  ,  .  — 

'  ions  .so  far  thi.s  year.  If  wa.s  felt  fa#  XT’ 

1  hat  operation  of  the  government-  ItlVCSttTlCflt  T  tClCLS 

iiacUed  Morne  Improvement  Plan 

w  ould  result  in  a  very  substantia!  rRIJ  KRKin  STtiChf* 

expansion  in  resl'lcntial  construction. 

but.  to  date,  dev.'kjpmcnls  '9  this  .I’,;!.'-''-  7V,o  Vor 

fjirt'clion  have  been  uii^appomtuig.  j  .^beoc.  DrpRerif‘i»  too  o 

in  recent  weeks,  howev^T.  tiu*re  Ima  ,  pr-.niP  j  i  v.» 

.  1  r  ...it...  .............iu  I  C aiisds  K.  rower  lit*  i  u 

been  cvulriii'cs  of  a  wider  apprccia-  p. is.i  .  i'i'»  f  on  .,  10 

I  ion  of  llic  II.  I  P.  Ihroilgllollt  the  ,  .'an.  .'’iii.nrHB  .  ^120  oe  ^  Rll 

country,  an.l.  c..n.s.'qucriH,i',  an  in-  (--^1'' '  -imiii  0  00  ,  ici 

incrcascil  u.se  by  home  uwncr.s  and  <  ..tmm  impr-rixi  .  -lo  .  1  im.  ^ 

i.omc  binldei.?  of  the  advantages  Hvni-j;i'»7  '  -!  i.c  ilo 

which  it  offers.  It  is  significaul  that  'rvltiU-  '11:1  .  o<i  1  'n 

govermneni  figures  icveul  fui  in-  'i-ind.'.car  _j['.  7'  ' 


Tn  Keeping  with  the  course  of  de- 


of  C.I.O  organizers  in  Canadian 
steel  plants  found  an  unfavorable  re- 


AgneiP  ^urpAAt 


<  ’an.  ( 

<‘'ap.  ^alU•aDkf' 
i  ofrmns  Imperial 


1'*’^  f>i 


wlucn  u  fUier.s.  Ji  lii  signineauL  iimE 
govermneni  figures  icveul  fUi  in-  'i-.nd.'.car 
.  reuse  ol  almost  9,-.  iier  cent  in  pro-  JJ;7“ 

(luction  of  g\  psuni  ui  Canada  during  femidrs  (’.  .s. 
the  first  1  months  of  1937. 

The  opposition  thal  hu.H  dcieloped  ^fr,„rfc  r„rp.  a‘ 
rc-penfly  among  shareliolders  .jf  the  Nat  lir^erirs 
comi''n.v  lo  Ihc,  prrfient  direction  vicu'r 

.and  management  1-  a  domestic  af-  fr-miusa 
fail  which,  while  an  un.setlling  fac- 
lor  in  the  market  it.r  Hie  slock,  and-  u-  iiand  Pai".- 
to  .3  l-'iNsci-  Jegri'c.  in  lb.  operation 
of  Hm  compariy.  i?  unlikcl'.'  to  tiavc  7 >i'h  1  »■ . !'  srr 
any  serious  rlfccts  upon  the  iinln'i-  ' t*  I'fran-iia 
paled  cNpajicii'n  in  bu-,uicss  and  'w 


d  at  '’*•  velopmenfs  in  the  ideel  mdustiw’  action  on  the  shares  of  this  class  of 
'  throughout  the  world  I5omiulon  company  The  attitude  of  both  On- 
Kteel  and  Coal  Corp  enjoyed  a  fairly  tario  and  Quebec  Prerniers  towards 
'  :  suhstanfta!  Improvement  to  operat-  interference  of  the  C.I.O.  in  labor  af- 

^ds  *9g  results  during  the  year  1936:  an  fairs  in  thesif  pi..3\inces  and  the  col- 
'  Improvement  that  has  gathered  con-  lective  agiecment  law's  passed  id 

.slderahle  impetus  during  the  first  Quebec  and  Nov;i  Scotia  iiowever. 
half  of  the  vear  The  annual  report  appear  to  hin.'  Inul  Hmir  effet  ts 
>1  'M.irt  for  last  vear  reve.aled  operating  upon  CM  O  aclivltics  in  tlicsc  prov- 
00  «  i«  Pinfits  up  to  $l.1t5(»,026  from  51. ’295,-  uieef. 

po  1  ,v.i  633  and  net  profits,  after  depreida-  Dosco  "B  ’  attained  a  high  of  28*4 

_i  0  K  .3';  linn  mid  li.anlt  interest  but  before  in-  m  March  of  tbi.s  year,  winch  w-as  al- 

Iio  la;'  feresf  on  the  income  bonds,  over  most  12  poiiil.s  above  Ihe  .iirient 
on  '.r.  .$1(10.000  liiglii't  <st  X2ri,<;.i2.i  as  com  iparkel  of  17  (close  oi.  Mon'lav. 
no  i  o'  P^tred  with  $14,'. 346  in  I93!i.  Interest  Inna  ’JSth  '  for  the  Issue  Tills  Ingti 
.  (1  ,  i.n  <d  6  p.-r  x-ent  xxu.s  paid  .'n  the  (>'.-  was  registered  af  a  Hiiu-,  xv  h.-n  Hie 

nn  nn  j,,,,  In.'ome  bond.?  of  ffie  cor-  -.-lia rec.  of  eompanie.-.  producing  I'Lim- 

-n  i  .  poraflon  -m  aecounl  of  I9‘16  opera  moilitie.s.  .sin-li  steel,  lp,ii:e  metals 
nn  ,  ea  lions  tin.-,  .  iiiofiaicii  xmI|i  .'nl,x  3'-.  lubbiT  goods,  etc  were  tn  Mcttve  de 
II.')  !  Iis  I"''  '  ent  paid  On  Hie  prccx'dmg  yeai  in-'ilid  a.s  a  rc.oult  of  xvide  Hdiaiu  eo 
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100.000  At  S’^riS.  1 1**1  as  ront  ijUirk**!  17  (in  Mon-Jay. 

ared  with  $14,'. 346  in  I93!i.  Interest  Inna  2Sth  '  for  the  Issue  lids  Ingti 
1  6  pi-r  x-ent  xxu.s  paid  on  the  (>'.-  was  registered  af  a  Him',  xv  hi-n  Hie 
Cl  cent  hii'oine  boiul.s  'nf  Hie  eor-  -.-lia re;',  of  conipanie.-)  prodiu  lug  I'om- 
oraflon  on  aecounl  of  I9‘16  opera  inoilitie.s.  .siu-ti  -a.--  steel,  baipe  metals 
ons  Hiii.  .Diofniicif  xvillt  .'ul.x  3'-.  Mibb)T  goods,  etc  were  in  active  de 
I’l  lent  paid  f'li  Hie  I'rctx'dmg  y>‘-ii  in-inil  a.s  a  rc.''Ult  of  wide  adiaiues 

Opcriitioti.'  Ill  Hie  boll  .(lid  sleet  '9  H’C  world  comuiodify  market-j  H 
■,'o,  indii.sl!x  h.ix-  heen  favor.ihlx  .ificci  ippi'ai.s  iea.-,-on,(hle  lo  na.snrne  that 
1  i;(  .-r|  to  the  stca'lv  f-x parv-lop  in  htisi  H'l*  ('timmodit ruaikets,  whieti  have 

{  lies,  and  nidti  iiial  ,-on'lltion.'.  of  the  heen  un'lei  pre  -ure  fear  .some  iluie, 

1  Ml  (la.si  3  x'e.ir'-  Apart  Horn  iIiIn,  Ioxx  Will  sticngHien  up  again  before  long 

'-  nn  tin-.  .) f)*!,-' lueijl  (;.)•■-»-  In  Ic'uope  whieli  Would  re-Ptilt  III  a  renewal  of 

h'!'.  b-.’n  a  f;i' tor  of  matot  Import  cp'-i  uhil  ive  tnleic;-!  in  the  .Orel  s'cl 
'  'I  .'im  (  hi  Hie  iron  and  -tt'cl  roirkets  nl••l:^l  l.■,^)ll•.'•  '  'u  Hus  prrnitei. 

"'7  .nrid  h-i.n  been  more  than  anx  ofhi''i  I’o.^i..  15  xxthibi  appear  lo  be  a 

I'l  'lex  (  lopmi  III  t estmi- iblc  fm  xxliat  piii<  iia  -i’  rathci  lhan  a  sale  .a!  lo 

.7  anv)'i.'iis  tr*  ,*  xxorM  shoi-ijx.-c  m  d'lx  .-  -loi-li  maiUci  lexel  - 

,  > I,  -ome  Inii-s  -' 'th  i “.-.ulf .( n i  cltei  t.n  y  -c 

'  "  '  <ip..|i  ibe  pri' c  Diiu-tiire  NiHlhern  roxvri  - 

'  Dc  lili-ijT  Cltfi  th'  (’Il1l<->"li  foi  Ihe  I'.ltM  (f  otllLX 

.|(II.||I  XC:.'  in  ,-iddi-|“---h|',; 

V  I'n  b..!,lerr  a'  Hv  a  iiiui  1 1  -^e  •  I  iiig  of  t  he  Ploo.-^-*  ■/lie  me  yo,,:  -o/Lbe  ri 

■  "  C'UporaH'^n  m  M,<  ,  Vritoir  (■’cx-e  r‘o  ltrln"-i  .'9  ■Iw'cs  of  Coioub. 

1  live.sidinl  '-.iirl  h'  1-I'1  io.l'telhe  \  oil  li,  .  u  Puu  rr  .  om  m-oi  of  p- \ 

(  -id  'l.-il  t'iani  bn;.  .lO'intiil  'll  I.iuai'lx  lono  to  Elf  .itrohu'  t'orp  this  in 

■  I'  (h--  '-..111-.,,  "t  I'M  ill)  >i  .iri  ill.-  ./nv/ii)  y.'cms  h'  off' I  aUro  'lne  m 

'id-  I'O  >li-i  1I).9,  it. --  lb-  |Moli,ib'lit'.  "I  .)  ihotaout..  u.x  /"  •  rolrial.^  On  Hi' 

I  'in  ,10,-1  :i  I T,  .1,  ,, nil  mu'll,,  tliimi/.'h  olloi  liaud  Cniiioto  \oithein  I'oa 

d  dll  mil  llv  x-n  In  .ol.iu  "III  to  I  lie  .lie.-  <  '■.  /).  o.^■/ll  cl  x  <(o  Ket  •,<  cut  i  >  i  n 

I'i  of  l.-cl  iirodiii  I  •  loGie.il  HiU.tm  lo  loht  in  tie  u.  ol  I  lor '.Jni  l'>  ,  goii  i  ii 

'  Wc  hi'.-  -oM  ,it  ,1  iii.-l-ulo'X  (iricc  uoul  eut<  nnu  then  hj  opirole.  o, 

i  V'  mix  .-iiirnhu  I'Vz  non  wtiuli  'xe  iiui.x  .luitcli  to  l  olJoc  -4  ,\t 

'  h-ivc  ax'adai'lc  Ihi  n-.ii  Ihc  I'UI  Ih  niiexMx  K 

I  Magi-  m.'V  ainoniit  !"  |0  ilinl  ton-  x'ln  ,-i  \  ii-lii  ini.-ls  ."hi  ;l. ggc.  ted 

77  In  nddilioii  I"  irc,  .'.ale  liupiovo-  sxxitcli  liouil'aiiada  iN'orllicru  Power 
'  III  rneiif  mi  .sti<l  opx  rallon.-i  ol  the  eoi-  couiiumi  hit'i  Hi.  sloeli  of  ICIeel  rolu-x 

1  )-oratuiii  the  coal  mimri;.-,  -idisldiarv.  x 'orpihiitioii  xxould  .ippeai  .in  -illra'' 

s  (i.c  '  fioiuiiiion  Co.il  I’ll  Il  ls  enjoyed  .(  tix'i'  out 
i  i!  St  tax'xjnililc  earning  icci'i'l  tor  the  (.'auad.i  '.xoidiern  I'ox'ci  at  .'I  pro 

jiiift  years  For  19, In  net  candlig.i  x  ides  a  leturii'.l  .''  71  jH  r  cent  on  it.- 
the’  coal  curnpjC'.v  alter  all  .$ I  ’/O  a  aha i e  .livid.-n-l  xxhtIcElec- 

'  "(J  charge.?  W'ere  equix’ah-'Ut  to  $’.MI-1  a  tiolux  at  IH  gix'eo  .1  yield  of  H  HS  pci 

■J  .share  on  Its  preferred  sleek,  wliich  unit  on  Hie  legiil  ir  $1  00  a  share 

4  0n,earries  a  eumulatixe  dividend  of  dlstilbiltiou  In  luMiHuii  lo  the  regu 
1  00;  t;o  a  ch-iro  aririiiallx  Piodiietlon  tar  dividend  ''f  $100  a  i.Uaie  on 


<  V's 


'.arninga  'hinng  Ihr  ner.t  is  inmilh.  w  i-n-n.  i  .■■! 
■T  xc.-ir*'.  l-'i'iin  a  (loi  k  iiiarlxcl  "  “ 

|■0il1!  of  vi'-xx .  Ihr  Toiilinl  light  ha-' 

(r;.-,-.  II  ironi  Ih*  .Jirr.  Iro  -  a  r.t  lie 
mrni  th'H  Ihr  impi-o'.-i  uv-iil  in  h.'ii- 
.an*  r  nli'^rt  pri--ition  shoV  M  dlirii'.g  X..,-  lir,---o-  i 
111  -  tc',,-il  '.'-Mir '-n.l. 'I  l-.’ox.-mber  3oUi  ]!,!,' 
hi'-f  III-  I|  CII  liirth'-i  e-ylcll'ltd  ihir-  li"  \r,ii.rn  m  ' 
uii.  Mil-  priS’'nl  vc.-ir  I"  'late  v',  ac  ('•' Ciu- 

.  Th"  j'l-osjicrr--  for  'h''"li  ii'l.'  (HI  Hie  r. 

lapd.il  s'.o'  k  ol  (ix|isiuo  l.iine  are  '  dn  Mjl'nr 

oh-cnte-i  bx  111"  la. -I  He. I  -, inking  J  71.  Dn!'',C 
fund  p.i vnii'ni:-  oil  Hie  eompany  i  nnui'i "■  ih.. 
boiuls  h.iv  b-'er.  in  ilelault  -anee  J 
.\Iareb  I -.1 .  H'"-"'.  making  arrear.a  (  ",'i'.  ( ’Cri,':,' 

rr|na1  I"  ,*  y -ar  ■  rcftiiir.' mi'iils  as  iil  Ci."  i  >" 

,\i:ii'b  I.--:*  I::-!  H  i:-  |'"•-.■.lbl'■.  lioW-  ! 

rx'er.  fh'.l  '  I  i  r"t*;  ot .-;  haxe  li""ii  talxing  c-'iin-i.  'miii 
heps  lo  |i!o\-l.|e  lor  a  Shbstaul  lal  IT-  ,  ,7'7"n' d'k 
('hidion  .'ll  li’.'t' t  ’fi  Ihf'jt*  -'iiikiiii?  I  'Dtnlhlcii  ( il  t'.'- 

fuml  arrears,  aiel  Htal.  granted  a  ,'■|',,|!,V;.l,'7  ‘ 
'onlmui-'i  c,\p,'ins!oii  in  hiisim  .s.s  and  ( ■,,r'..|i i .-e  Th'- 
r.'irmnps.  'lixadf  nd  in.iy  not  If  is'i  (mpcnai  (iii 


<  <(V|X|(>H  x>  Mil  |l'> 


r.'irnmps.  'lixadf  nd  in.iy  not  if  is'i  imperial  oa 
long  'Icla'  cd  a.s  .night  hr  indicated 


by  .'in  .-'na ly  a;,  .jf  the  eompany  a  inter,  ivir 
poMtirTi  as  shown  on  the  l  ist  ha!-  t’  s 

'  hauflf  f  ei’.iril 

ance.  sliprt  l...l,Ui.  drrri.-t  ,\  ' 

Turning  to  Ihc  <|ur-.'.lion  oi  xxiieth-  .M.-< ii  rrr.r,t..i.a.- 
rr  a  .sxx-if.  h  inlo  Gyp -.11111  troui  C.  P.H  xf'iCrTram'.A^vs 
xxv.nlil  b  -  ih.'llfir.l  W'x'  have  on  acx'-  .M mre  c.'rp 
oral  o.-eas;ole.  -hiiuer  Hu-  past  texv 
nuinllis.  rex'ii.\V("l  III  our  llhil:,  lo  In-  Nc  d'iila  .  ., 

x*r.stors  jxagi  Hu  ootl'c'h  tm  llit  Is'-t 

common  .'tie  tv  "t  th*  big  '’'‘d'vuy  * 

•  omp.snx-  Dp-cl  alK'I.s  are  liuproVliig  HlK.ti)l,.i*r#xere  . 

gro.sr.  and  net  .armng.s  t'-r  the  tirnt  .' 

4  months  ot  the  (  urteiit  year  tiaxtng  ;  ha«ir.|a«r. 
shown  fairly  siil)slanti..l  galua 

freight  and  pui'-a  nget  Hattie  atiould  of^^nj,,,,-  ’ 

continue  to  cxpalul.  all'J  HUVthlng  Wrali.i.,  Ci«i. 
.approachiiif;  a  noim.tl  sifd  <  i>'P  lu  "TpM ‘',',‘‘,'(^(1.”” 
t  hn  Wf'st  v.'Oiild  L(»  d  iiui3('*>ul  Lffjtr  3(— Kdidjh  imiq  $'t 
lit  to  Hi"  loud  AiioHii  1  Iii'-ieuae  In  ,'.Z|",‘i!xulH.'' 
.special  ine'imi  -lioul'l  he  'boxvu  un  a  |  n).); 

le.sult  of  lalg'M  I|ixi<l--(id  'll.'-t  rliih  -  .1  •- Irru-.il.- r.'e,  (■'. 

tunis  tiv  ( *()ua"li'lat*‘il  MUihiy,  .in*l 

Hmeltin;:  < ol  <'aiia>lii  l  .t'l  hi  ijvx'h 

xx  hirh  (’  F  H.  hol'ls  .ihoni  <•  fib  fuir  1 

*  ent  share  Interest  as  w-.U  as  irv  -  Conaptreo  . 

'  reH(-er|  |  ..x-upn*' -.  fro>n  s-rea.rn.ihlii  I  Hnrsu.iof 
hotel,  rv-pcesr  arel  r.-h-gi  iph  oiieia- 

jjjsnc;  J  No\uSftO*i3  .  . 

i^anadiir!  pjrifjr  appear?  Ukely '  vCri*!to  ;  ”  ‘ 


'  '-1^  ^  S'- 


»,..iii  Nmlheni  Poxv-et  - 
I'.Um  tfoliiLX 

/‘if*l.'"(  ./lie  me  !/".('  'l-.lLl'e  OH 
.-•I  Itchi"-!  .'ll  .lanes  of  (..'monbi 
\orlli,  ,11  Puurr  .omm-oi  ot  2.’.''4  p- r 
■  luiio  to  Elt.rlroltiJ'  t'orp  this  in 

,h,ylru  y.\-m.s  to  ott‘l  aHrO  'llte  III- 

Jioiiiiiut..  as  to  ■l■l■,,|clu|s  On  the 
ollo  i  hauil  Cniiti-la  \oilhein  I'oa 
ii's  pio.spnls  ilo  not  S' cut  III./ 
loiaiit  HI  (  u  ic  "/  I  lot  tjtii  I"  I  goir  I II 


I  tie  l.ui  til  nii;-xx  lx  lx 

ton-  x'),,  a  xlelil  isi.-lr-  .‘.III  d.ggf.  t?.i 

liiipiove-  sxxiteli  liouil'anada  .\orllie?-n  Power 
the  eor-  couiiuon  iiiio  Hu-  slock  (it  I'Mei’l  roluv 
lisidiarv.  X 'orpi'iiiti.JU  xx"Ul.1  .ippeai  .in  illi'a.' 
11  joyed  .1  tl x'e  xnu 

tor  the  x.'auiid.i  '.xoidiern  I'ox'ci  at  .'I  pro 
canihig-.s  X  Ides  a  leturii  .'1  7  I  (H  i  cent  on  it.- 

Iter  all  .$1  ’.’0  a  shale  xlivid.-iul  xx  title  Elxf- 

.  $2  (14  a  tiolUK  at  IH  givx-a  .1  yield  of  H  88  per 

k.  which  unit  on  Hie  ix-gul.ir  $1  00  a  ehare 


r"  1  '  51  ,50  a  sli.are  annually  Pioductlon  lar  dIvixJciid  .■•(  $l  00  «  i.Uaii 

^  0(1  ]ii  4V  ficur^s  for  tht*  rurrf’tit  to  datv  Klvctiohix.  f’rrIotiicAl  bouui'V.;j 


1  r."  i  ei  j  Indicate  that  .sate?  of  xoal  haxux  been  fiaid  lor  th"  p.i.st  two  yearu  on 

c  1)0  I  5X  f'hoxvn  a  further  e.-vpan.  loii  as  com-  tbo  stxjx’k  In  19,56  exlr.ia  u.mouiitiiig 

1  .'lU  (j  14  pared  with  last  vear  luieet  heiieflts  to  60c.  a  shaie  in  all  xxi  rc  paiil.  wbih.- 

(  no  a  w'  i  '9  "Do.sco"  from  the  piotitabte  oper-  .s.j  tar  tills  year  20i’  .i  shaio  ha.'x  been 

'1  no  .)  no  I  atlng  position  of  Dominlx’’n  Coal  can  pabl,  it.'.,  x'lth  each  ipi-irterly  dlvtd- 

!  ro  t  :  9n!v  accrue  in  the  shape  of  dividends  end 

j  0,.  '4  00  '  paid  on  the  coinmco  st.xxk  of  the  From  the,  point  of  view  of  aecur- 
M>  s  PS  I  latter  all  ot  which  ks  held  bv  the  llv  It  t.^  sonicxx'hat  more  dlft'tcutt  to 

1  :-'b  e  "1  corporal  ton  r  inaor  hil  posl-  justify  tbo  suggested  .ax'-iteb.  It  Is 

z  (10  4  i'.i !  tion  of  Domtnlou  Coal  Is  .strong,  the  inie  that  Canada  Northern  will  lose 

MU'  s  02'  hrtiHncxj  sheet  as  at  the  eml  ot  19;t6i  Ihxi  .Noninclu  -lontrai  t  ivhen  it  ex 
shoxvtiig  surplus  of  $.j86  946  hu'I  net  jiiie.s  In  May  of  next  year  but  a.  tiv 
I  xxorking  e.sptlal  ol  $4  ,561  S’24  With  ily  in  the  mining  dl.strict  seived  by 
r  !•'  iisif '  riii  rcnt  assets  at  a  laHo  of  ovei  Hie  eompany  i.s  aueli  tha*  a  steadv 
:  ,l  '2  3  to  1  to  rurrenl  Iliiliillfies,  (Uui  flow  ot  new  eiistoniera  apiieara  like 
Hx  Im'l  j  J,  J,],.,,,,.  lo  ovei  '(■;•  ly  to  accrue  to  an  extent  that  9  uiitv 

I  per  cent  o^  I'llsl  current  tinhilitles  oftiiel.  if  not  lu'.ne  llitui  offset  the 
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Rrrrnt  ruUt  reductions  sating 
lelppliont’  users  SidHI.IHIII  \eijtl%- 
moan,  uidvr  use  and  eienlcr 
••glue  ft!  •sich  snbscrilici . 


ly  lo  accrue  to  an  extent  that  9  uiitv 
oftiiel.  If  not  lu'.ne  Ilitui  Offset  the 
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It  'Aoul'’!  appear 


that  Nor  Hilda  ci.ntra't  when  it  esptrct. 


?  oe  Viio  j  dividend  payments  on  the  rcimnion  Dieie  are  f'vo  apparent  flies!’’ 
4  00  4  21  Htonk  depend  a'most  pntuelv  upon  the  Canada  Northern  ointment:  One 


Jfl  OD  4  f'ar'nir.E'S  o*i 

h  O'*  3  i¥  A  t'artDv  .»r!  operating 


P3tf 


hydro  'egislatlor!  recently 


A  factor  in  operating  results  of  passed  hv  the  Duplefiiils  governnsant 
T>r.K"o  foi.  tlie  r'tji'fent  x’c  i  c  ts  (!’•  m  Qiichec  end  the  second  the  pogtl- 
cMiHook  for  profif-abic  "per-rtmEis  at  bii'.t'-  thii  *  redoctt'.'n  !n  the  price 


511 V  ®»  t^?L 

IN  MAY  AT  BEST  4== 
LEVELIN6YRS.  -f- . ^  ? . r’^ 

Producbon  Of  78,147  Ton*  s;;:— xvsmm  njviov'mvd^ 

Compare*  With  68,138  In  April 

And  58,832  Ton*  A  Year  Ago  j 

_  ’ 

STEEL  IS  AL50  HIGHER  ^  ^ 

-  -N  I 

rts  Irrin  pioduftion  diirlnp  May  j 

amounted  to  TS.147  tons  and  was  7 - - 1 - ;■ — —  ■ 

(lie  Inchest  In  six  years.  This  com- 
pares  "ith  fiS.IT.S  tons  for  April  and 

.■iS.S."!’  *oas  in  Mav  of  last  year.  This  ^  v. 

mont.h'.«  output  wa.';  the  highest  : - — 

since  May.  lilo't.  and  included  fil.-  |  ''-v^ 

008  tons  of  basic  iron.  11,578  tons  I  ■ 

of  foundry  iron  and  2.561  tons  of'  _ 

malleable  iron.  The  tonnage  of  each  _ _  _ 

grade  was  higher  than  in  the  pro-  j  !  ^ 

viou.'.  month  j  j 

During  May  a  total  of  141.850 

long  ton.s  of  imported  iron  ore,  42.-  |  . . 

722  short  tons  of  limestone  and  ' 

80  050  short  ton.s  of  coke  were  I  Ottawa.  —  The  past  month  has  ■ 
charged  to  iron  bla.st  furnaee.s.  Only  hecn  marked  by  continued  duJness 
152267  tons  of  the  llrno.-tone  were  international  wheat  trade 


World  Wheat  Situation 


i 

1 

i  ;  i  ' 

Qi  .:c-3cs  oov  oe-«.e  xc-vc.9' 

NViaVNJVD  JO  A“1cdcinS  ' 

1  1  1 

X 
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A 

Heavy  Mov-wient  Of  month  la.st  year;  the  tntal  Shows 

Miscell«,eousF, -eight  Apr^^e'S !  $5.08  Earned  On 

tar  loadings  for  the  work  ending  20.006  in  .May,  1936.  rassenger  car.  Common  Shares  . 

.tune  19  amounted  to  49,044  ears,  an  output  amounted  to  17.9SO  unlt.^  in- 1  _  ' 

increase  of  3.124  cars  over  the  rnr-  !  dudin.g  11.193  for  sale  tn  Canada.  fronttnued  fmm  Paee  11  i 

responding  week  of  1936  and  1.12.  land  3.7S7  for  torelga  markets.  Com- 1  (Continued  iioni  page  i) 


;  increase  of  3,124  cars  over  the  rnr 
:  responding  week  of  1936  and  1.12' 


over  the  previous  week.  Grain  ship-  mercial  cars  numbered  5.478,  of !  itV  In  the  bu-stneas.  and  the  tatlo  of  ; 
'  inents  continued  light,  being  2,471  w  hich  3.69,5  were  intended  for  sale  |  ^’drrent  assets  to  current  liabilities 
cars  below  the  1936  shipnient-s.  and  in  Canada  and  1,783  for  export.  For ,  temalm-.  at  better  than  five  to  one 
live  stock  was  down  by  159  cars  but  i  the  year  to  date,  104,730  automo-  Net  working  capital  figures  for  the 
I  all  other  commodities  recorded  im- j  biles  were  made  In  (\anada  com- j  past  2  years  compared  herewith :~ 

•  provement.o.  niisccHaneou.s  freight  i  Pared  with  89.548  during  the  t>'e  current  As*ets  .  in,'»72.78z  '»,8is.j46 
I  leading  with  a  gain  of  2,637  c.irs  or  nnxnths  of  1936,  Current  Liabs  /.oso,'77n  1,815.470: 


1 24''r.  Pulpwood  Increased  by  761 
cars,  lumber  473.  merchandise  469, 
pulp  and  paper  456.  other  forest  pro- 
ducUi  237,  coal  216  and  coke  47, 


I  Industrial  Employment 
I  Increased  In  June 


munins  or  1936.  Current  Liab»  .  /.OsO.Ofl)  1.855,470: 

■n  •  Tit  8,911,812  7,980,076, 

j  I '*^*'f**  g  .|  **  Included  In  the  current  assets  are' 

In  Spite  Of  Strikes  investments  in  marketable  securities  j 

i  In  Its  weekly  summary  of  the  at  $3,312,641,  up  fiom  $3,043,225.  The 
g«noral  business  situation,  the  Stan-  :  market  value  of  the  securities  is  al- 
I  dard  Statistics  Company,  of  New  ,  most  $500,000  greater  than  the  j 
'  York,  currently  comments  as  fol-  i  amount  at  which  they  are  carried  In 


According  to  data  tabulated  by.  lows: — "In  the  face  of  adverse  labor  i  the  books  of  the  company, 
the  Domiuton  Bureau  of  Statistics  ■  news,  business  activity  has  been  ,  1  Ixed  asset.s  jire  increased  some-, 

from  10.178  firms  and  branches  I  maintained  surprisingly  well.  Nu- ! *•*’  $28,975,5(0  from  $29,609,880 
I  throughout  Canada,  there  w-as  a :  merou.s  lines  are.  of  course,  curtail-  1^®  previous  period  and  Invest-: 

,  con.«iderable  expansion  In  industrial  j  ing  operations  gejisonaJly,  while  |  ments  in  and  advances  to  subsidiary, 
i  employment  at  the  beginning  of  others,  such  as  steel  and  automo-  companies  are  shown  at  $3.9Ji,527,  |  ^ 

June,  the  gain  exceeding  that  re- !  hiles.  have  been  retarded  by  strikes.  ' ‘^‘’“P^red  with  $3,875,117  a  year. 


FEATURES 

In  the  Jiil.v  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

System  of  oceoniite  for  Inwyere 

Company  triclnhitlon  tn  regard 
to  the  aeqiilrliig  of  Initial 
capital 

Si>*e|r«ted  ayatem  of  arroonllng 
for  a  auclal  welfare  nprenry 

The  arcoiintant  and  Indnslrlal 
and  public  relutlona 

ArcountInK  lermlnnloiry 


Publl»hed  monthly,  $2.00  per  an¬ 
num,  Subscription  open  to  all. 
•Sample  copy  tent  on  request.  A. 
11.  Carr.  Editor.  10  Adelaide  .Sfreet 
Eael,  Toronto. 


compared  with  $3,875,111 


corded  at  .lime  1  In  any  other  year  '  on  the  other  hand,  a  number  of  In-  !  previously.  Depreciation  reserves  are' 
for  w  hich  information  is  aTallable. !  arc  continuing  to  operate  I  mcrcased  from  $10,137,604  to  $11.-  | 


quarried  in  i  an.Trt.i,  and  69.971  tons 

of  the  coke.  Incl'iding  2''. 153  tons  -'lay.  says  me  mommy  re-  oign  •'xcluinge  uncertainties.  i  Had  been  received  from  9  690  em- I  T :  -  liangers  «f  The  Tariff  I  insurance 

from  Canadian  ro.il.  were  carbon-  view  of  the  Dominion  Bureau  of  SU-  p  oyerf  of  M^513  peTson^^  i  In  mcs.muL  the  r^^^  Sir'  TORONTO  GENERAL 

Ged  lu  this  rountrv,  tlstics  issued  Juno  ISth.  Contlneutal  MoToments  oio  in  ibrnL-rriin^^ '  e®neral  business  picture.  !  r-,  o  a  ^  „  .a  ?  .  .  TRUSTS  BUILDING, 

For  tho  ye.'tr  'o  d.itr.  furnace  I'uropean  countries  have  been  mak-  The  total  world  movement  from  nj^inth.  '  ’*■  ^  "With  the  labor  situation  becom- I  tror^un.  president,  says  In  WINNIPEG  -  MANITOBA 

chaj-ce.s  totalled  619.276  tons  of  iron  mg’  minimum  new  purchase;’.  Augu.-t  1.  1.936  to  June  12,  1937  of,  From  1063  at  Mav  t  the  crude !  Ins  more  acute  each  day.  a  clear  .  f„i-riinai- (n  .an....  I——— — - —  .  - 

ore.  186, 9.59  ton,,  of  limc.Monc  and  and  these  from  Gie  Southern  Hemir-  ;40  S  mdlion  bushels  rompares  very  ad!Sed  wi4..3  at  the' bl !  appraisal  of  the  general  business 

.936.067  tons  of  coke  The  tonnage  Puere  eountrle.s^  (.  anadian  w  heat  has  (avour.iblv  with  the  w-or  d  movement  i  planing  of  .Tune,  w-hen  it  was  higher  outlook  Is  obviously  impossible  “f  '  the  Sasrttelve^onths  or  - - 

of  pig  Iron  produeed  from  ihe.>e  nia-  been  purchased  onb  'b  moder.ite  '  ^  •’■^3  rail  on  bushels  for  the  same  th.in  In  any  other  month  since  Oc-  this  time  At  this  writing,  the  me-  ;  roducllons  in  the  firlft  d^ur- '  I - - 

tertai.s  was*  .345, '>66  tons.  During  the  Qu.intiUeb  ^  Kingdom  buv-  Uie  prevdous  crop  year.,  tober,  1930.  It  Is  Interesting  to  note  diaUou  board,  appointed  by  the  Ad-  .  Fnder  less  favour-  TfkAI  T  DCTT  0  TA 

first  five  numths  of  1936  the  pig  ers,  hroughout  this  period  price.-  ’■hipments  to  date  In  the  pres- !  ,bat  the  Index  of  employment  at  tho  mlnlstraUon  to  Iron  out  the  differ-  ,  ^  :  J  ^  JUULC;  PEET  &  CO. 

Iron  output  iotallc.i  283.973  ton.^  have  been  setUing  toward  low-e.r  ley-  em  -  rop  season  are  onlv  45  2  mil- .  ,«test  date  Is  higher  than  at  .fune  1  ences  between  lAo  C.I.O.  and  the  :  LIMITED 

■on,,  J....  ™.ml„  lor  ,h.  P„.en.  or  ,1.  Ml  ..vo.  -.oj.  of  tbo  orop  ■  oo„”7,so?.  u,,  poS  |  S'd.rlSr”  I 

in  Id.ist  .at  Vnri  Colhornc,  making  market,  attcjiuon  may  be  drawn  t.v  ’'ear  still  unrecorded  As  against  mai  growth  in  the  population  whether  the  mana^emeuLs  will  ac- '  cf  .  ' ^  CALGAHT  CiVilll 

stx  active  st.acks  ,it  the  end  of  ."evrraj  Melons.  In  the  first  place.  Mr  B.roomhair?  estimate  of  5S6  ,houId  he  ronctH«r»d  -Y  -u!  cL  .  LAAUAHI  LA.T.ADA 

M IV.  Tim  rap, icity  of  the  active  fur-  confidence  li.c-  been  restored  that  imlltou  bushe-ls  the  .April  forecast  with  the  unusuallv  large  Increase  I . . .  r.f  tm.  i for  their  vast ,  — 

naers  w.i.s  e'vcn  at  2.525  long  tons  there  will  hr  no  tight  supplv  sltua-  ot  the  International  Institute  of  in  staffs  recorded'  at  June  1  the '  ^  production  1u  tills  market  and.  as  a  .  ,  i - - 

per  d.iy,  or  64  per  cent  of  the  total  tlon  around  July  31.  .'^econdiv,  while  At-ricuiturc  for  world  net  e.tports  Is  employment  curve  is  still  rather  I  ‘  ..  n  .  .  result,  we  have  had  some  measure  of :  Cntn  it  is  fullv  realized 

M.ot  fiini.ace  ( .ipacity  of  the  Domi-  the  estim.itrd  ’jnpert  requirements  >->80  million  bushels.  A  third  estimate  lower  than  the  crude  population'  According  to  usually  w-ell  Inform-  relief  from  the  type  of  competition  j  nrosnentv  tn  maniifariiiroiv 

nion.  of  the  Luropean  defTH  countries  of  world  uet  exports,  is.sued  In  May,  curve  plotted  from  inde.xes  calcul- ,  we  have  long  been  accustomed  to  ,nean.s  operating  a*  a  profit  and  tha^ 

The  Mrco-alloy  production  during  have  not  altogether  been  fulfilled  h'"  the  t cod  Research  Institute,  to-  ated  al.^o  on  the  1926  base.  On  the,®''"  strikes,  and  the  mecUng  from  those  sources,  While,  ,  ,,„nd,tion  i=:  rio-i’-ihie  frn 

May  arnonntf'd  to  lone  tons,  rurrrnt  ?tnrks  brlnr  rep!f‘n!r-hcd  tailed  6*^"  nilUlon  bushclcJ,  If  Is  only '  ofher  hand,  iu  thevears  from  work  movement  has  iniined  .Japan  has  made  great  headway,  both  qtindnoint  thV^  •  ~  ^ 

a  gain  of  per  rruf  ov(‘r  tJip  April  by  the  arrivals  of  earlier  purchases  fair  to  sav.  however,  that  the  Kood  to  1930.  the  employment  curve  was  I  ™^t:h  strength.  The  stand  being  jn  cottons  and  rayons,  the  total  vol-  rirar  ahead  fn 

total.  For  t.lic  year  to  date  the  out-  as  actual  year-end  requirements  are  j  Research  Institute  raake.s  h  more,  higher  than  that  (if  population.  made  by  the  managements  of  tlin  uiue  of  iheoo  e.xporU  to  Canada  has  ••  ~ 

put  aggregated  28.221  tons  com-  being  gauged  In  .addition  the  gold  I  complete  compilation  of  world  net  The  increase  in  eraplovTuent  at  independent  steel  companies  was  not  not  yet.  reached  serious  proportions.  .  annendlT  the 

p.iri'd  with  25,243  tons  In  the  first  Panic  in  early  June  had  an  unset- '  exports,  agid  its  figures  usually  run  Tune  1,  1937,  as  already  stated,  ex-  e-xpected  by  the  union  leaders,  and  although  It  proml.ses  to  do  so  if  from  th^  t  "f  \t  r^^v' 
ftvc  moiiih.s  of  1936.  ..Vs  in  previous ;  tling  effect,  since  the  only  deduc-  higher  than  Mr  Brooinhall's  ]  ceeded  the  average  gain  Indicated  (he  latter  would  now  doubtless  wel-  pi  rsent  rate  of  Increase  continues  ,  ,  ”  ",  /’  ,  '  , 

monUi.s  til"  chief  item.s  m.ide  in  May  !  lion  to  bo  made  from  the  posslhlltty  The  Food  Reseanh  Institute  also;  at  the  beginning  of  ,Tune  In  the  ex-  come  some  face-saving  movo."  unabated.  ‘  ,  "  '*'**  ®niPM.'rd  by  the  hova. 

were  fcrrom.Lng.ancso,  forro-sllicon  that  North  .American  currencies  forecasts  that  Augu.st  l  "world" ,  perlegice  of  the  last  sixteen  years;  - - "Dospite  certain  unfavourable  as- 1  ,  he  Icxtile  Indu.slrv 

and  spiegclo’.a  n.  would  rise  in  value  relatively  to  wheat  storks  will  be  down  to  only ,  after  adjustment  for  seasonal  var- '  4N  *  ng>f\  pect.v  of  the  .situation  facing  us.  we  e  working  crnditions. 

c-..,  .1--  rnlH  WMB  th.-,r  Fn,t»H  C:,nf»c  ,tr,11=r..  K.5  mllhnn  hnchpU  rnmnarrd  «,th  l.itinn  fhp  '  J _ jlWP  iflnlrlRir’  I.IID  . . . . . Mr  fPSsenden  shownd  that  ho. 


which  has  been  apparent  since  the 
first  of  May.  says  the  monthly  re¬ 
view  of  Iho  Dominion  Bureau  of  Sta¬ 
tistics  issued  Juno  ISth.  rontlneutal 


eien  exciiange  uncertainties. 

World  MoToments 


wLse  boon  satisfactorj’,  considering 
the  various  adverse  factors  In  the 


For  th(y  ye.'tr  'o  d.itr.  furnace  I'uropean  countries  have  been  mak- 
chaj-ges  totalled  619.276  tons  of  iron  only  minimum  nev  purchase;’, 

ore,  186,9.59  ton.s  of  limc.slonc  and  '‘"d  these  from  Gio  Southern  Hemir- 
.936767  tons  of  coke  Ttic  tonnage  phere  eountrle.s.  t  anadian  9v  heat  has 
of  pig  Iron  produeed  from  thc.-e  nut-  been  purrhased  only  !u  mi’deratf 
ter’ai.s  was  .345, '>66  tons.  During  the  quantities  by  Fnated  Kingdom  buy- 
flr-t,  five  months  of  1936  the  pig  ^rs.  Throughout  this  period  prtce.- 
Iron  output  lotalle.i  283.973  tons  have  been  settling  toward  lower  lev- 
ami  In  the  eorn'sp'.inding  period  of  eb.  partly  Induced  by.  and  partlv 
1935  the  total  wa.s  21.5,222  ton.s.  injuring  the  quiet  demand  In  ac-  wasted  for  the  year 


Hungers  of  The  Tariff 
Iu  picsi'uLIng  the  report.  Sir 
Charles  Gordon,  president,  says  In 
part: 

"M  e  have  been  fortunate  In  secur- ' 
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One  ,add;Uoii.il  furnace  was  put  counting  for  the  pre.-ent  stats 
in  bl.ast  at  FoD  Folhorne,  making  market,  attention  may  b"  dr 
rIx  active  st.arks  ;it  the  end  of  sevrr;ij  Mclor.s.  In  the  first 
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surh  a  condition  is  desirable  f  rom 
every  standpoint,  the  way  is  no' 
very  clear  ahead  fnj  indu.stry  m 
Canada  " 


p.iri'd  with  25,243  tons  In  the  first  Panic  in  early  June  had  an  unset- 
ftve  maiiih.s  of  1936.  ..Vs  in  previous ;  tling  effect,  since  the  only  deduc- 


monGi.s  th"  chief  item.s  m.'ido  in  May  !  lion  to  bo  made  from  the  posslhlltty 
were  ferrom.'Lng.ancso,  forro-sllicon  that  North  .Amertran  eurrenctes 
and  spiegelo’.-un.  would  rise  in  value  relatively  to 

Slei’l  .\Uo  Higher  I’nited  States  (loHars 

.1  J  r.  -  (  -  ■M...  probably  Fanadlan  dollars 

Stoitl  prodtietlon  during  May  u  v  j  .  •  •  . 

amounted  to  129.843  lone  tons  rom-  d-.^rer  in  f®rm3 

pared  with  121.426  tons  in  Uto  pro-  European  currencies.  Translated  !n- 


tion  to  bo  made  from  the  posslhlltty  The  Food  Research  Institute  also;  at  the  beginning  of  ,Iune  In  the  ex-  come  some  face-saving  move." 

that  North  .Amertran  eurrenctes  Mrecasts  that  August  l  "world" ,  perlence  of  the  last  sixteen  veara;  I  - 

would  rise  in  value  relatively  to  wheat  storks  win  be  down  to  only ,  after  adjustment  for  seasonal  var- '  n  T  A/\ffFHT/T  PAI 

gold  was  that  I’nited  States  dollars  185  mlllton  bushels,  eompared  with  ialion,  the  index  therefore  advanced  ■  W  V  I  ||III[|N|-  lilll 

.and  probably  r anadlan  dollars  738  million:  on  .Vucust  1.  1936,  and  i  trom  top. 4  at  Ma,'  i,  1937,  to  112.6  IjWIlIlxU  *  vfl 

would  become  d'zarer  in  terms*  of  ’’stablishing  a  record  low  level  for .  at  the  latest  date.  D  was  then:  A  AAA  i  AAI  P  /Tfl 

European  currencies.  Translated  in-  the  po;-t-«dr  period  Included  In  the  i  higher  than  In  .iny  other  month'  lillllll  Aril  r  I  K 

to  wheat  prices.  North  Ameriran  total  f'sure  1:  .9  foreca.-t  of  the  f an- 1  r-tnee  .Vugust,  1930.  UWlF  Al  I  iili  Vll 


unabated  "  ' t'te  nova 

"Dos.ute  certain  unfavourable  as- 1  'he  Textile  Tndu.st,-, 

airer  Hajusimenr  tor  seasonal  var-  at  n  r  A/\tFffmi/9  r«/>n  pect.s  of  the  .situation  facing  us.  we  . 

iation,  the  index  therefore  advanced  ■  W  Q  f  r||||ir|NL  fi||R  are  pr’jc^eding  to  carry  on  the  busi- ,  .  .  '  '  in7r'^"n'^  ' t'*'. 

trom  109.4  at  Ma,'  l,  1937,  to  112.6  I  Vll  tiu.'^a  of  the  couipauv  on  the  assump-  ,  ^  '’I'liojon  Te< 

at  the  latest  date.  D  was  then:  AAAA  i  Am  P  /TAAA  tmn  that  there  still  is  a  place  In  Can-  J, "  „  '' s  ein- 

higber  than  in  .iny  other  month  |*|||||j  All  I  r  I  Kill  '*'*>*  industry  and  a  company  P  5,,,"  ’  "  h®'  ''®"  •  f^dtir-ed  .lotiis 

:-tnre  August,  1930.  UWI/  /II  1  Lli  UllVl  which  gives  gainful  and  steady  em-  b'-  Mtj  per  cent  and.  taking  mm 

Marked  improvement  was  report-  -  plo.'inenf  at  good  wages  while  pro-  ^'letua'iou.s  m  the  o’.-o  -of  Ir- 

eJ  tn  manufacturing,  especially  In  (Xltlook  A*  Bright  This  Season  during  and  maiketlng  in  au  efficient  /'‘V’  '  “  "  orkeri 

tho  food,  lumber,  pulp  and  paper.  I  As  It  Was  Dark  A  manner,  and  at  i  small  margin  of  had  increased  por  cp„, 

ron  and  .sted  and  (-lav  .-l.iao  .nnd  A*  IT  VVa*E4arK«  _ _ _ _  ...  - - -  - — - 


Marked  improvement  was  report- 


tlnn  that  there  still  is  a  place  In  Cau- 
ada  fni  .lu  industry  and  a  company 
"hich  gives  gainful  aud  steady  em- 
plo.'inent  at  good  "-ages  while  pro- 


tilo  Company  had  inciea.-rd  us  em¬ 
ployees  by  12  per  rent,  reduced  houir, 
bv  121.2  per  cent  and.  taking  into  -ir- 
count  fluctua'iou.s  m  Die  (d.-o  .of  i,v- 


m(>nth. 

For  the  five  months  ended  5ray 


price  of  gold  would  not  he  lowered. 


the  cumulative  output  '  of  ‘steel  ^"’'‘sh  f,ov 

amounted  to  594.43.3  tons  a.=  against  —  "■  '  • 

496.594  ’ons  and  314.713  tons  in  the  .  ftt  TT  f 

corresponding  periods  of  3935  .and  A  I  I  H  n  I 

1935,  rerpoctively.  ^ 

ITlees  .  — '  — 

Trade  in  iron  and  sMel  products  (Continued  from  Page  11 


’.loomhaH'r  estimate  of  24  mil-  icon  and  steel  and  clay,  glass  and 
Hi.  tici  for  the  Canadian  carry  |  stone  divirions.  In  tho  non-manu- 
(n  i’otii  nositions,  and  our  own  ;  faeturing  industries,  there  were  1m- 
.I’c  39.35  million  bushels.  '  nortant  inrrease.s  In  logging,  mln- 
_ _  tag,  rommunlcn.tions.  transporta- 


Year  Ago 

Marlttm*  Bureau  The  I-lnanclal  Tlmek 

llalifajt. — "I  am  happy  to  be  aide 


pr'ifit,  goods  "'bleb  are  an  essential 
factor  In  the  national  economy.  i 
‘'Our  employees  enjoyed  practically 
continuous  full  time  emplojunent ' 
O'  cr  the  last  six  months  of  the  fiscal 


Freedom  Before  The  Law 


fContInued  from  Page  61 


AT  THE  LOOKOUT 


lion,  b’jjldins,  htghwaj  and  railway :  to  state.”  said  Pre.stdeDt  Herbert  year.  Tho  nianacemeni  of  your  com-  io  control  It.s  o'vn  destiny,  and  p'^er 
'?(^Ps^anH^?ra^°o  niaintcnanco.  ser-  yyfgr,  at  the  annual  meeting  of  the  panv  loug  lias  been  a'vare  of  the  reaching  out  to  attain  the  ideal 


month  advanced  tn^  public  aversion  to  the  moro  sr- 


•and  price.s  ruled  fi-m.  No  large  frpg.^ivc  tactics  wh'ch  have  marked 
contract:  ""ro  reported,  orders  be-  the  C.I  D,  campaign 
ing  mostly  for  spot  delivery.  Plant 
oporntion.:  wo-p  r.atrj  at  close  to  France  Pa.ssing  1 
capacitv  lovfls  and  many  mills  re-  Another  Political 
ported  sufficient  backlogs  to  mam-  , 

tnln  working  r^chcd'iles  around  cur-  ,  Deve]opmcn  s  fa 
rent  levels  till  the  close  of  the  year  'a'orab!"  so  far  as 
Heavs-  purchases  were  mad®  bv  the  '''9P6®rriPd  have  1 


France  Pa.ssing  Throueh 
Another  Political  Crisis  ‘ 

Developments  favor, ibl"  and  un¬ 
favorable  so  far  as  the  cold  situation 
i.s  eoncerned  have  taken  place  with-  ! 


reding  week  •was  the  gain  of  nearly 
I'lri  in  bank  rlearings  Minor  in- 
rtea.-e.s  were  shown  In  the  business 
factor?  ronsistiog  of  carloading? 
•and  "hole,-a!e  nneea  The  index  of 
rapitai’.zed  bond  vleid?,  was  jirae- 
ficall'  maintained,  onl>  minor  chan¬ 
ges  having  been  shown  for  two 


'ices  and  trade.  The  expansion  In  .  • 

ronstrurtlon  wa.s  partieularlv  note-i^®''**  Scotia  Sblppers  Awsorl.itiou, 
worthy,  greatly  exceeding  th.at  in-  at  Kentville,  In  commenting  on  Uie 
dirated  .at  June  1  in  other  j-ears  of.  prospects  for  the  Nova  Scotia  apple 
the  record  crop,  "that  prospects  for  Die  coming 

-  .  season,  as  regards  both  quality  and 

Construction  At  Highest  quantity,  are  as  brirln  thi;i  year  a.= 

Uvel  In  Six  Years  'be  outlook  mod  tbtrlv  'his 

.  time  lant  year.  Ho  ad’lcd  that  pro- 

Fon.struction  activity  is  no-w  taking  vidmg  no  furthei  info.->tatinn  of  m- 
on  sizeable  proporUon.s.  June  awards,  .sects,  or  sp<jts,  occur,  it  is  his  opi- 


ni’cd  (or.  and  benefits  arising  from  The  great  bodv  of  our  criminal  law 
happ.v  relations  'vith  alt  rlasscs  of  is  open  for  reconsideration  as  each 
omployecs  Surveys  of  our  mills  have  succeeding  generation  "  Pighs  the 
Hh'i'VD  that  "orking  oonditions  arc  value.s  of  Its  prescriptions  for  pro- 


beeu  matihcd  bv  an  equal  inerease  fiie.s. 


mining  and  the  pulp  and  paper  in-  ffreaDy  Hltertnc  the  outlook 
d’lstvies  and  s'eadv  buying  was  re  'b®  ®°®  band  there  has  been  the  en- 
corded  on  the  part  of  concerns  ma-  nouncement  of  the  Britl.-b  Fhancel- 
nufaetiiring  nutomobilrs  and  agrl-  '^t-  of  the  Exchequer  that  an  addt 
cultural  implcment.s,  tional  £  299,900, poo  will  he  add 


weeks.  The  most  reartionarv  factor  registering  the  highest  value  of  any  I  uion  '  that  ouo  of  the  nicest  crops  In  the  wot  ker’s  real  wage, 
in  this  connection  "'as  the  decline  month  since  September,  1931.  The.  is  now  developing  In  many  years.  "The  time,  patieuce  and  stren,gth 
of  slightly  over  2'3-  tn  common  stock  total  of  contracts  a'varded  for  all  In  his  report,  the  prebident  had  ®f  'be  staff  have  been  taxed  heavily 

petces  The  weekh'  .Tverage  was  ,  Canada  as  recorded  by  MacLcan  stated  that  "the  1936-37  apple  sea-  during  tho  past  vear  or  y.n.  hut  all 

lower  tha.D  In  any  week  since  that  Building  Reports  Eimited,  for  the  son  for  the  trade  in  Nn\a  Scotia  demands  lia'e  met  with  a  full  mea- 

of  xiay  1  Trading  on  the  stock  e.x-  month  of  June  was  $39,369,699.  as  'vill  go  down  as  one  of  the  hardest  sure  of  respouse. 


tional  £"99  909  999  will  he  added  to  '"banges  was  at  a  low  point,  a  dc-  compared  with  .$24,170,599  for  May  and  most  discouraging  .season.s  that 
the  .stabiHzatinn  fund  with  the  pur-  '-’'ne  of  toe-.,  having  been  sho'vn  and  $29,803,190  for  .fune.  1936.  in-  have  been  met  "ith  for  a  good 


Business  Index 


'se  of  controlling  sterling  and  '‘‘oti  the  preceding  "eek 


maintaining  the  price  of  cold  On  th® 
other  hand,  the  French  government, 
pa.ssing  through  still  another  crisis. 
ha.5  declared  a  mora'orium  and  son® 


A  declining  trend  has  been  record¬ 
ed  hv  the  economic  Index  since  th® 
first  month  of  the  year,  hut  in  re- 


TTYiol^salt*  P-ir^  Ml}’ 
Pis  Iron  —  Mav 
^fav 

ErapMyrr.^nt — .Tudp  1 
Crirstrijction  -  Jime 
El^irfrir  Output  k.w.U,. 
May 

Gram  in  Stnrf»-  -  Junt'  18 
Wheat  ^bup. 

Other  Grain?  bu?. 
Car  Lntriln&is: 

W.^pk  June  10 
^  umulative 

R.^Mwovs  Fornlnc^: 

(  P  U.  r.FogR  Week 
June  2t 
r  p  p  Mav 
r.S’  n  Grose  We«k 
June  21 

r  N  K.  net  Mav 

Trnrtp  In  April? 

E»n'^rt 

Import? 

Bslanre 

Stork  Afrrkrf : 


.Itn-  2^'  1  in.^on 

F  opprif  -  Jure  r,n-. -14  rpptc  V  \ 

--Jun»  rin,  Jul.v.  '1  Wi'inipej; 

'^s  comparH  ^nr.h  r(jrresp  'F(unkr  |a 


JC.TfiO.onn.nnn 

I 

*^.14"  mne 

120.84.1  ton* 

lU  .H 
J.T-.lfiO.GOft 


4a/.m4  2^^ 
10. nop. 042 


i2.<^n4.nAn 


off  the  gold  standard,  with  the  sus-  ®®'’'  '‘•''®b''  'bore  is  evidence  that 


creases  of  25.6''k  and  45.9%  respec-  many  years.  Die  quality  and  quan- 
lively.  tity  of  the  crop  being  very  low  sian- 

Ontario  contributed  more  than  59  dard.  in  consequence  unremunera- 
per  cent  of  the  Dominion  total  with  price..®  for  the  fruit  being  veal- 

1.133  projects  amounting  to  $17,149.-  t(!ed.  on  the  whole.” 

409.  Quebec  came  next  with  $8,992.-  - - - - 


the  worker’s  real  wage.  Tho  miracle  of  the  ordeal  was  the 

"Tbe  time,  patieuce  and  stren,gth  ideal  of  the  churchman,  the  duel,  the 
the  staff  have  been  taxed  heavily  ideal  of  the  soldier;  the  .lur'-  t.®  the 
iring  the  past  year  or  .so.  hut  all  ideal  of  demoeracy. 

•mands  ha'e  met  with  a  full  mea-.  ^  more  enlightened  generatton 
rc  of  respouse.  ma.v  substitute  the  medical  e.vper' 

Rafinnalizatinn  In  Laneashire  and  the  expetimred  psychologist  for 
"In  England  the  prosperity  of  Die  jury,  and  the  hospital  for  the 
manulacturing  industry  is  the  con-  peuitentiary.  We  do  not  know;  and 


rern  of  every  government  irrespec-  "'9  have  no  grounds  for  propheev 
live  of  its  parly  label  Taking  an  ex-  The  development  of  society  and 
ample  froni  our  own  branch  of  in-  civilization  'vlll  not  terminate  in  otjr 
dustry.  tlie  rationalization  of  the  time  Our  generation  will  cn.st  the 


-  I  *  pension  of  gold  payments  and  the  more 
"  2-  -  prospect  tha*  the  fran®  "'ill  he  ftjr-  agalns' 


resistance  has 
fU’-ther  reaction 


de'-eloped  Rfi'isb  i.olumbia,  .$1,345,909;  ha'V’ILLA.nd  kxtend*i  I^L.ant  now  in  progress,  has  been  planned  upon  the  procession  of  our  d’ .seen 

\  marked  Scotia,  $1,184,800;  Saskatche- ;  ,  and  is  being  carried  out  by  represen-  danis  as  they  eternall'  ni’n  c  on  Th' 

wan.  $l,12o..j9n;  ^'anttoba.  $636,799;  '  subsHiao  tatives  of  the  industry  who  arc  work-  development  of  the  law  di.sclnse?  at 

.New  brun.-iW  icK.  >ii..8'i'i,  Alberta,  British  D®  Haviltand  (  on(  ern  ing  in  close  c.o-operat ion  "  ith  the  infinite  perspective. 

$131,999;  PrlDce  Edward  Island.  $48,-  but  now  a.  'vholt' -’iwiirfi  Fanadmn  Government  Esscniialb.  the  Eanca-  E'cry  active  idea  lends  to  brenm’ 
*7.  aae  it,  e  .  i  •  loTs*  pUnt"^  ^1own^■VTp"w."^^uZlV  t'hire  rationalization  consists  of  a  caiechism  and  then  a  rode  Dii' 


l.ancashlre  rollon  mills,  which 


lights  and  shado'vs  of  us  intelligeu’.T 


'her  devaluated  The  two  develop-  gain  "a.?  :-1ioud  In  the  o'linomic 
inents  (Sre  probalilv  associated,  the  'ndex  during  tune  1936  th®  resul' 
step  I’f  the  British  government  'o  being  that  the  gap  bet'vecn  th®  m- 
ninintain  sold  being  taken  in  antu'l  'le.ves  o'  ih®  i"o  vears  ha®  narrow- 
pation  of  events  "liub  have  i-inre  rd  to  9.7—,  Thei  ndex  in  the  week 


f  inents  are  probalilv  associated,  the  'ndex  d 
10  1  step  I’f  the  British  government  'o  being  tl 
maintain  sold  b^ing  taken  in  antu'l  'le.ves  o' 
40  i  pation  of  rvenis  "li'ib  have  i-inre  rd  to  9. 
'ranspired  In  Paris,  'ihe  action  o'  of  tun® 
_  'security  markets  on  both  sirjc.;  o'  "as  .-ini 

the  ,$'1, antic  initii  ate  autirtpation  th.jt  m  th® 

ill®  Iate:®i  I’reui  h  ri'isi  "'ll  of  the 
t  fi  pa  .'I'd  "  ith'-'Ui  :  et  lOU:-  '"tt  ei|ur  tic.;;,  gams  ID 


\  Toronto — Da  Havllland  Airrraff  •  _j  *  ^  i 

Canada.  Eimited  formcrl''  .subsidiar.'  tatives  of  the  industrj'  who  arc  "otk 


and  is  being  carried  out  by  represen-  danis  as  they  eternall'  nio'c  on  Th® 
tatives  rif  the  industrj'  who  arc  work-  development  of  the  la"  disclose-,  an 


tract^s  awarded  for  the  first  six  '  Toronto  Th.  ii."-‘ struri.'ir. 


rh  shire  rationalization 
ill  scrapping  or  closing 


if  tun®  "9  1936  was  tiis  I  "hich  meuths  of  the  year  amounting  to  b.  tis»d  for  additional  niamifa.turinc  plants  In  order  that  the  well-man- 

vas  onlv  pro  belo'v  the  ’standing  ni9.;375.899  are  42  per  ®®Dt  in  ad- 1  and  siorag®^  purpo^^^^^  aged  concerns  may  continue  to  do 

n  the  week  under  rc' in"  Three  '/fuce  of  th  e  1 936  tola  I  of  $77,708,599.  ^  s.enn  square  fo.t  of  aitd.'l  floor  ,3r»n.  business  at  .1  profit.  We  do  not  sug- 


Economlc  Index  is 
Resisting:  The  Trend 

Owing  to  the  ri,sp  in  three 
®'.v  major  factors,  'h®  econ'.'m''' 
de\  of  the  Dominion  Burrau  '9f 
tis’ic?  rose  from  197  6  'n  the  ' 
'■'f  .tune  12.  to  198  8  In  Die  v 


of  the  ■'ix  nia.ior  factor;  showed 
gams  ID  thi.-  '•ompan.son,  i  arloa/j- 
ing.®  "-ere  6';".  greater,  "hil®  "h'’- 
Icsale  price®  maintained  th®  lead  of 
16  3'';.  While  '  ommon  stock  pricco 
ha.'’o  recently  ’cached  a  point  prac- 
ti'-allv  ,as  lo'v  a.-  at  any  time  during 
the  present  jear.  the  lead  o'er  the 
•-.am®  week  of  19,36  "'as  still  nearly 
13''-  Speculative  trading  and  tiank 
clearings  showed  a  deficit  from  last 


'  onteraplated  wiirk  for  the  year  to'Tb.  ' 
date  has  reached  the  large  sum  of  p’lmb 
$239,329,199,  a  r.i  2  per  rent  m-  iba.t  i 
creai’P  over  the  1936  total  of  $148,-, 

125.690,  . 


Tti.  .on.crn  recnllv 
P'lmb.r  f>f  orders  Ihl' 

that  At  fb.  same  tini* 


vrport.f1  (6- 
vear  rlioubl. 
4  yrar  ,Tgo 


-oiieration  "ith  the  infinite  perspective, 
icniiallj.  the  Eanca-  E'crj'  active  idea  lends  to  brenme 
sation  consists  of  ,q  catechism  and  then  a  rode  itur 
closing  inefficient  certitude  as  to  the  cxiritng  .ode  is 
that  the  well-man-  not  Die  sure  test  of  iis  ceriainiv 
lu.i'  r'lntiniie  to  il'i  Even  in  our  own  inn®,  "c  have  be.i' 
ofil.  We  do  not  sug-  cockeui  e.of  niaiiv  things,  "  hich  hav® 
gcsl  that  our  industry  in  i  aiiada  been  sho'vn  not  t('  be  rcall''  -o 
needs  such  assistance,  from  th®  Gov  The  compelling  autli'Uii''  'of  our 


ALBEn.4  roAi*  or’rrcT  rr 


mam  Influen.e  'ear,  "hile  capitalized  bond  yields  May 


I  f  A  1  '  Edmonton — Alberte  operator.®  r. 

Increase  In  Auto  , ported  an  output  of  xos.nnT  top?  .f 

Outnul  Durin?  Mav  coal  in  April  mad.  up  of  19:9(17  Inn.® 

X^niipui  L/uring  iviay  bituminous  coal.  .12.079  tons  of  sub. 

There  was  an  increa'se  of  38  per  bituminous  coal  and  8.1  "Jli  'op?  of 
cent  in  the  number  of  automobiles  j  lifmtt®  coal  In  .xpril.  ''’Mi.  iii"  .\I. 
manufactured  i-n  Canada  during  i-V 


ernmcni.  hut  we  "ould  "Thyimc  .an  la'v  as  no'v  established  is  that  it  ex 
informed  appreciation  of  our  post-  ists.  not  that  it  expresses  eternal 
11(111  IP  '  anada's  economic  structure,  principles  and  that  "hile  it  cxt.sts  it. 
In  particular,  it  needs  to  he  under-  is  to  he  effieiently  and  impartiailv 
f  stood  tlial.  the  "ell-bemg  of  agrt-  enforced  Its  just  and  impartial  ad- 
culture  and  of  indurdry  in  this  coun-  ministration  depends  npon  Ihe  intel- 
f  try  are  not  opposed  to  each  other  ligenee  and  unselfish  devotion  to  the 
but  are  tnter-dependeni .  In  other  cause  of  justice,  "  ith  "Itlch  von  ,9nd 


^  of  .tune  12.  to  198  8  In  Die  "  eek  clearings  showed  a  deficit  from  last  manufactured  m  Canada  during  b.rta  output  consisted  "( '7®J  "ords,  'vc  cannot  increase  Die  pros-  all  other  citizens,  In  vonr  resperttv. 

V.'iinV'p‘''°6'd  las’  Under  reviP'v  The  main  influence  '-ear,  "hile  capitalized  bond  yields  May  a'®  compared  with  th®  previous  sub‘-bi"ummmr®  coat  arid '  lT(i.n4rt"on’  P^'f'  of  Die  farmer  by  dosIrOying  or  capacrlic.s.  perform  your  dm.ir.®  t.o  the 

n  raising  the  rndPA  o'pr  th®  pi.  recorded  a  decline  of  4 T'/t.  month  and  17  per  cent,  above  th®  .r  tignit.  coat  cnnailing  iti®  prosperity  of  the  man-  slate. 
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LONDON  REACTION  i Current  Loans  Increased  Over  SllS 

TOPFIN^  INfRFA^F  i  $17,000,000  in  Month  of  May 

1  Ulll/  111 vliu/iuLi  !  - -  liankinB  policy.  Jn  particular,  in  l^'ji 

1*1  art  r  A  17  A  n  A  f1 1  ^  further  Important  rlso  In.  vom-  j  The  analysis  below  shows  demand  'i  committee  rccoraoiended  a  .'^vstern 

iV  A  \  |4|IyI|hAk|  It  :  merclal  borrowings  Is  shown  in  the  j  deposits  off  to  $699,566,400  from  of  computing  minimum  re.serve.v  nr 
ffnu  *  "  ’  ;  $7,31,Ofii,6lO  the  preceding  month  the  basis  of  the  velocity  of  turnover, 

-  o.  a4  4ha  nt  41.1  i  abovo  tbo  1678,298,-  "s  well  as  the  amount,  or  deposits. 

'aken  Th*t  Action  Means  No  “  ^  in  May  1936  and  savings  at  $l,-  N'o  action  was  taken  on  these  pro- 


Current  Loans  Increased  Over 

$1 7 ,000,000  in  Month  of  May 

A  further  important  rlso  in.  vom-  i  The  analysts  below  shows  demand 


Taken  That  Action  Means  No 
Change  In  Gold 

Policy  i 

STERUN^P^TECTED  ! 

The  proposal  to  edfl  1200,000,000  to  j 
the  British  rxchatif^  Equalisation  Fund  | 
Mi9$  passsd  h>r  the  House  of  Commons  • 
ivithout  division. 

London.  --  The  reaction  in  the! 
city  and  financial  markets  general- 1 
ly  to  the  Government's  decision  to  | 
increase  the  Exchange  Rqualization  j 
r-'und  l>y  £200,000.000  has  been  j 
wholly  favourable. 

\\'hile  the  object  of  this  decision; 
i.s  to  strengthen  resources  for  pro-  ‘ 
tection  of  the  pound  sterling  and  to  i 
meet  the  impact  of  any  new  French 
fiscal  crisis,  if  also  is  freely  inter-- 
pret.cd  as  wholly  tangible  evidence 
That  there  will  be  no  change  in  the 
pre.scnt  gold  policy.  It  allays  fears  I 
which  played  such  hpvoc  recently 
m  the  markets.  | 

In  supporting  the  franc  and  also! 
the  gold  market  during  the  recent  f 
heavy  vva.vra  of  dishoarding,  the , 
sterling  resources  of  the  fund,  it  j 
is  believed,  were,  reduced  U>  a  dan  . 
.cerously  low  level,  and  conditions! 
do  net  fiiTor  thetr  immediate  re-; 
nlenishme.nt  fbtough  sales  of  thej 
fund's  rxressive.  boldngs  of  the- 
metal  or  h.v  any  repetition  cf  last  , 
rierenib^-r’r,  large  transfer  of  gold 
Gom  the  fund  to  the  Bank  of  Lug-, 
land.  ! 

This  operafton  was  of  benefit  to 
the  fund  and  the  hank  alike,  but  >♦ 
rannot  he  repeated  withou'  creaf-|; 
:ng  y  position  which  might  w-e)]  : 
prov«  emb,trrassing  later  on  if  for-  i 
eitrn  monev.  which  this  gold  repre- 1 
sent?,  were  siid'denlr  and  heavily- 
W!thdr-Twn  ! 

Tt  i;  Prit.-iln  s  evident  determlna- 1 
rioD  to  pul!  hci  full  weight  in  the; 
tripartite  agfr-ement  and  tjie  pre- ; 
sent  action  relative  to  the  fund  raay| 
Ic-sr-en  the  flow  of  gold  from  Ton-; 
don  to  the  FuUed  States.  I 

British  Gold  Holdinfs  ' 

The  Chancellor  of  the  Excbeeitier,  ; ' 


aa  at  the  close  of  Ma.v  this  year. 
The  recorded  increase  of  over  $17,- 


jfWMl.tKM)  as  compared  with  that  of  May  1936,  Call  loans  abroad  gained 
I  the  preceding  month  constitutes  the  nearly  $5,000,000  to  $76,979,435  while 


032  in  May  1936  and  savings  at  $1,-  l^'o  action  was  taken  on  these  pro- 
573,466.165  is  $47,000,000  over  that  of  posais. 


Flexible  Reserves 


j  fifth  consecutive  monthly  gain  this  i  call  ioans  in  Canada  declined  over 
lyear.  At,  the  same  time  securities  j  $3,000,000  to  $116,950,529.  Securities 
-held  hy  the  banks  dropped  about  held  by  the  banka  shown  at  $1,437.- 


U.uim  lo  wniie  ,ater  years,  however,  the  need 

*1  ArtA®.  -some  flexibility  in  reserve' require- 

mcnls  came  to  be  regarded  aa  more 
banka  shown  at  $1,437.-  urgent.  Everyone  knows  that  from 


YEAR  OF  GROWTH 
!S  REPORTED  BY 
LT00L&  LONDON 

Undenvritinff  Surplus  Shows  In- ' 
crease  With  Record  Year  In 
Life  Department 

ADDS  TO  RESERVES 


With  $1,439,681,579  ,he  date  ekrlv  in  10.34  when  a 
off  while  savings  depo-  at.  tjm  end  of  April  1937  and  $1,345,-  gold  value  was  fixed  for  the  rti 

islta  declined  about  $10,000,000.  =-  - ^ 


181,994  in  May  1936. 
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4 16,207, ,563 
to  8t 

1.4.39.681, 5. -3 
121,968,038 

4.38.535.412 
16  56 

1.045.181,994 

87,167.79.5 

1.3.34.9.36.663 

1.56!,04?.607 

1,432.319,989 

Ctpsda 

Tllsewhere  . . . . 

t’rov  Govt  . . 

Muniripat  . . . . . . 

O'  erduf . .  a . . . ,  . ,  , 

72T.Sfi;o,l32 

I60,ri44.76A 

^o.64^S>*0 

lf»R.861.00r. 

lLM82.b34 

:i0.412.-2.24 

•  6, -.OSS, .605 
16.155.78, 
108, 103, 02.5 
12,200.212 

699,774,131 
141,691.199 
24.4.50.6,9 
in,-i,7.5n.n3.-v 
13,591 ,307 

C-apJta!  a  c  ^  . . . 

Rci^  a.c  . .  . 

1.02:7.121,117 

ll.i.jOO.OOf) 

i:i3,7.'ft.OOO 

h.t.doo.aoo 

L'ln.Tr.o.no^ 

Uo.cOO.OOO 
ta^2,7r,o  0’»n 

1  IQ-17*  ’  a  ti  VjE-^  date,  early  in  1934.  when  a  new  .4n  improvement  In  un-derwriting 
,o’,  gold  value  was  fixed  for  the  dollar,  |  surpiu.?;  additions  to  the  alreadv 
gold  has  flowed  into  the  United  _  _  j  . 

I  ciotAc  I- ,  impressive  reserves;  a  record  vol 
May.'ii.inss  M»y8i.i!>3f>  “‘‘Ucf  In  enormous  amounts,  most  of  ■ 

$  s  it  adding  correspondingly  to  the  east]  business  in  the  life 

reserves  Of  the  banks,  held  in  the ' ‘department  and  a  substantial  in- 
'."..‘.'T..  form  of  balances  at  the  Reserve  frea.sp.  In  life  funds;  and  a  considci - 

sB-Vai-ti  Banks-  Although  deposits  with  the  paIn  in  underwriting  profit  in 

.'T8:238.M2  fifiiizos’SS  commercial  banks  have  also  in-  'dio  accident  and  mtscel1aneou.-<  de 

i,:-2fi,TM.-..6fis  i,44fi!488!-ii,s  creased  largely,  they  have  not  ex-  Partmeut  are  the  highlight.^  of  the 

”2?!551'55S  i  nanded  to  anything  like  the  full  m.  financial  statement,  of  The  I.iver- 


FINANCIAL  STATEMENT 

31st  December,  19.36 

Net  Premiums  (Fire,  Life,  Casualty,  Marine, 

etc) .  $70,014,690 

Net  Interest  Earnings . . .  1 1,-595,555 


n2,4o2,!>83 

861.208,2.38 


”24/279!?^  I  nanilofl  io  anything  like  the  full  ex 

'  tent  permissible  by  reference  to  legal ;  pool  *  ixmdon  &  Globe  In.sur.ojico 

886,150  requirements.  i  Co.  Ltd.,  for  the  year  1936. 

2,551,453,453  j  In  J985  In  the  fire  deparimeiif  premiums 

I02.924.301  '  The  Banking  Act  of  1935  empow-  'It  ’’f ' 

-T-,—-- ’ 'he  Soar'd  of  Crovernors  of  the  !  f 

2,448.42.,  1 1,.  Reaerve  system  to  change : After  paimenf 

15., 322,237  the  reserve  requirements  if  stirh  ac- ! '’f  expenses  and  providing  ihe  rc- 
30  9,8.068-  -seemed  necessary  "to  prevent  I  "ocessar.v  for  unexpired  risk.v 

166.972.8.5.5  :  injurious  credit  expansion  or  eon- '  djalance  of  .$-  0o4-»-o.  representing 
Taction."  These  powers  were  limited,  I  ■'‘/e'rease  of  $3o8,,S0  from  the  pre 
:  in  the  upward  direction.  ,hq;''^  Vfar  was  transferred  to  pro- 
doubling  of  tbe  requirements  laid  1'^ 
down  in  the  law  and  mentioned 

413.302.965  :  ahovc .  oD  the  Other  hand,  there  1.s  no  -  fu  ’ho  aerldent  and  mi.scellaneous 
j  power  to  go  below  the  proportions  ; ’U^urance  departmem,  premium  1n- 
’,001.513.18.5  stated  in  the  law.  The  first  aetlon  T'‘uue  amounted  to  $23.135,64-i  -'i:- 
81.981^22  I  under  this  authority  was  taken  in  '  ^Ssinst  $21,466,99,5  in  .1935,  whils* 
i,0S6!494,507  -  -fulv  last  year,  when  all  the  reserve  ' were  $12, .SIS. 005  After  pa’- 
;  requirements  were  raised  by  one-  ™ent  of  expenses  and  providing  the 
m7.’81?!o34  ,  half  as  from  August  16  The  ebange  necessait  for  unexpired 

26!872!84o  !  was  accomplished  without  any  vio- ' '"isks,  a.  balance  of  •tl.to't.S'in,  .an  in- 
I  lent  disturbance,  the  Government  rrease  of  .$481.81,5  wa.s  pansferreri  to 
- i  having  announced  that  no  revision  of ,  profit  and  lo.ss  account.  The  arri- 


Monetary  Policy  Influenced  by 
Cash  Reserve  Ratios 


j  Midland  Bank  Revie-sr  I  j  serves  of  the  memhet  banks  had  ’o  profii  and  loss  ar;count  which 

' - - -  '  --  - risen  further  to  $6,600  millions.  1  rompare.s  with  $  106.4 15  jn  193.5  Thn 

The  ten-to-one  ratio  between  dep-  .traction  of  bank  deposits.  Thus  the  '  millions  thereof  being  excess '  Marine  funds  now  amount  to  $:,n,s,3,. 

oslts  and  cash  reservee  which  Eng-  |  ration  has  become  a  crucial  part  of  ’■^serves.  Accordingly,  at  the  end  of  ■  o-5. 

llsh  banks  have  come  to  regard  ae  a  m«hanism  of  monetary  control,  -fanuary  this  year  the  Board  decided  '  in  the  Life  department.  6.S15  po- 


stated  that  a  further  rise  in  reserve  Marine  der.3rtmcnt  premium  tn- 
requtrementa  -was  unlikely  m  the  come  was  $l,47o,st,5  as  compared 
near  future  "unless  large  additional ,  "'itb  $1,151,965  in  tbe  preceding  vear 
increases  In  reserves  occur  through  payment  of  losses  and  m,3kjng 

gold  Imports  or  otherwi.se"  In  fact,  full  provision  for  all  outEtandin.es 
this  IS  what  did  occur,  and  by  the  and  reserves  for  une.rpired  riEkr, 
end  of  the  I’ear  the  total  rash  re-  the  sum  of  $105,085  was  transferred 


Total  Income . . 


ASSETS 

Mortgages  . . 

f/tans  . . 

Govpi-nmeni,  Municipal,  Railway  oi.her 
Bonds.  Pebenturcfi,  Storks  and  Sharcr-i 

Real  Estate  . . . 

I'npaid  BaJances  and  Premium.^  . 

cither  Asset.s  .  .  . 

Cash  in  Dank  and  On  Hand . 


L1ABIUTIL5 

i'apital  Paid  Up  . 

4%  Debenture  Sim-k  . - . 

Pr-axisien  for  Unpaid  ’T’lalrus  . 

Sundry  Liabilities  .  . .  • 

Reserve  for  Unearned  Premiumf-,  Firo, 

Accident.  c,r  . 

Funds.— Life  and  Annuities  . 

'iarlne.  etc  . 

N<5t  Surplus  and  Special  R«?.erTp.r  .  ... 

e  SWrllBg  Uke-  »t,  IS  "s 


$81,613,245 


$  14,220,922 
1,1,841.1-12 

229.243,411 

t2.2M..380 

2.922.1813 

..,l.i9..®.3l 


i  ’3.931  92,5 
2  395  563 
26.8  7  7  3}! 
ll.04t.:3'. 

"2  04'3,.-.l5 

nr-  '■'25. 37  7 

r.33.H  nil 


$238,865  411 


Royal  Insurance  Company 
Limited 

R.  FORSTER  SMITH,  Manager  foe  Canad.a 

P.  M  MAY  >  . . . 

H.  C.HURCHILL-SMITH  (  ** 


that  the  Bank  .of  England,  on  tbe 
eame,  date,  owned  73.842,000  fine 
ounces  of  gold — about  $2., '>84, 470,600, 


j  In  fact,  there  ta  no  btatutory  ^-e- ^  '  migni  oinerwise  arisi 
1  q’llrement  whatsoever  on  the  subject  ;  ”  sudden  cnlargemeut  of  pub 


of  cash  reserves.  Tbe  ratio  l.s  no  '  >1 -mdin  tor  me 

more  than  a  conventional  minimum  -  n'®Pnsits  in  currenc.v 


That  made  ,3  British-owned  gold  ] 

total  of  $3  518,060  000,  k“!.' 


Staff  AonointmenU 


from  a  suddon  enlargement  of  pub  Board  to  raise  the  ratios.  The  conic  wa.5  $1,721,32.5.  ’  laini.  anmuui- 

lle  demand  for  the  repayment,  of  ’wo  stagc.'i  of  the  second  change.  like  ed  to  $3.166.2.35,  nf  which  .11,558.670 
deposits  in  currenc.r.  the  first,  were  accomplished  without  wa.'’  in  respect  of  maturing  Endow. 

Probably  in  no  other  country  Is  a  disturbance:  though  it  was  a  curl  mem  Assiirance.c  .53  annuity  bond;- 


mcni  Assiirancp.c  .5:’,  annuity  bond:- 


- ^I’-earo-  ajid  it  mav  be  said  to  p™'.  1 both  short  and  long  per-  April,  that  an  immediate  obiec-  285.560.  .an  lnc.r.ea.ae  of  $2,84  1,165. 

TKi:  HOTAI.-  TI.yrK  OF  TAKADA  'bodv^the  nrovision  which  cxneri- 1 examples  can  be  found  of  ’»'«’>  ’o  "facilitate  the  orderly  and  the-  annuity  fund  to  $3,87 1,195 

r  3'  gnow  formeriv  Beennntant  'e^o  showed  to  be  prudent  ag^nst  being  accorded  to  ad.iiistment  of  member  barks  to  the  Tbe  total  ainonm  transferred  to 

,ar  the' New  GlS*  ys'.  bTa?rh  |  the  ^ordlnao'  day-toda^'  demands  :  j-e'^tton  between  captel  funds  Increased  reserve  requirements.  .  the  prof,,  and  los.s  account  from  un 

of  the  Roxnl  B^mk  <;f  C^ada.Tas  from  customers  for  withdrawal  or  'f-"  ‘Jia”  between  cash  and  Excess  Lands  '  ■!, 

been  made  uccountont  at  Ghariotte-  transfer  of  their  balances,  together  countries,  rompietion  of  this  second  Rr,"  3.!  ■enmna',  0^55"  n"'  fig 

town  HE!  N^lth  a  liberal  alloxvanc.e  for  any  ex-  b'twexer.  In  modern  times  the  occa-  ■  change  the  excess  reserves  of  mcm  ®  compdied  "”b  ’be  19,..  f.g 

. _ _ _ _  ^ntinnet  e««h  Hemenda  that  tnt;rht  “f  'be  establishment  of  ,3  Celt  ™  m,-  '"'f'’  ^be  Rnni  of  .$.|2,t.nO0  was 


town.  PE! 


(Mlpd 


[with  n  liberal  alloxvanc.e  for  any  ex- 


creased  reserve  requirements.''  .theprof,,  and  los.s  arcount  from  un 
rTeasG  i-'niKlQ  .derwriting  aceoun’s  < including  llfei 

,  .  war.  $3,110,895,  an  merease  of  $121, 

With  the  rompietion  of  this  second  r^-,  compaied  with  the  1935  f.g 


r  r  corter.  formerlv  manager  at  IcepUonal  cash  demands  that  might  ‘  or  ,3  een 

Tessler.  Pash,,  has  been  appointed  I  be  superimposed  upon  tbe  normal. 


change  the  excess  reserves  of  mem  The  sun,  ..f  .$125  ono  wa.s 

her  hanks  were  reduced  to  ,-oughlv 

.$900  millions,  whereas  little  more  $1.2.5O.O0i.  m  sircncthen 

than  half  that  sum  is  considered  a  ^j^itional  re.se’ves  in  ,he  arci 

amouni  to  meet  the  needs  ,u,serllaneour.  ,nsu,-,3’,ce 

r  in  the  supply  of  money,  ,.„p  fp,. 

ley  can  be  foreseen  The  $3.ion.o,8s  .as  aga-nst  $c. 

3g  used  ns  powers  to  he  ..  previous  ve.tr. 


manager  at  TabH.  Sask  .  succeeding  iThe  cash  thus  reUined  consists  of  |  JroportiL^of  ^ban  half  that  sum  is  ‘  considered 

r-  W  Ketcheson.  who  has  been  ;  currency  in  the  banks'  own  tills  and  !  "J, i„  T.ile  1  !  reasonable  amouni  to  meet  the  need 

niade  imiuager  at  CHmax,  Sask.  1  vaults  and  balances  at  the  Bank  of  |  “sSorrreo,,lremenVi’fbe?I^  elasticity  in  the  supply  of  monet 
r  Feld  f^rmerlv  manager  at  Ver-  England,  the  two  components  being  ,  „bieetiveri7lV.?mu^  'bey  can  be  foreseen  Tb 

non.  BC.  has  been  appointed  man-  maintained  roughly  in  the  P'-OPO''- i  rol  hat  e  been  1^,ixert  ^tho,mr  th^  having  used  its  powers  to  th 

2  S"”?':'??"-,!::- _ _  ■  '““2  L”j.' 7r2”.f ."'i!.';"'!,,:'’.'",:':,', 


9RANGME&; 

TnrnffU 

Mflnlrinil 

0u<b«f’  r.itv 
St  jAhi* 
HnUfAX 

RnkkatMii 

CaJflsn' 

KAlPwnn 


Last  y*cn  NorthwAsiam  Mutual  HUtribui^d  SI. 143.^27 
In  dividend!  to  its  policyholders  As  a  retuit 
actual  net  cost  of  fire  insurance  on  thousands  ol  Cana" 
dian  homes  and  businesses  was  substantially  rt>diKeci> 
Enquire  ol  our  Nearest  Olfice. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

OlatLtMASAioMt  PoFujU:\  A4A.igts^d,O0t>,dQO. 


\,.  S  Tntes  ha.s  been  appcdiited  Subtle  Alms  !  ant.  The  principle  of'  deliberatelv  present  intention  to  ask 

sccountant  at  Vancouver.  B.C.  Hac- I  with  the  consolidation  of  the  :  controlled  flexibility  of  cash  ratios  for  funber  authority  other 

tings  and  Home  branch  :  hanking  system  and  tbe  growing  las  we  show  in  later  paragraphs,  ha.s  measures  will  haxe  to  be  relied  up'm 

•  M  Gatria.  formerh’  manager  ,_.onstancy  of  observance  of  these  now  been  written  into  the  hanking  counteract  the  niul  tpl< 


not  the  present  intention"  to  ask 
Congress  for  further  authority,  other 
measures  will  ha'C  to  be  relied  up'm 


at  Cleuf’icgoi  has  been  made  man-  cash  provisions,  the  ratio  has  come  ]an'.q  of  more  than  one  country,  effect,  whet 
ager  at  Catbarien,  Cuba.  ,,o  serve  a  more  subtle  purpose,  ft  i  i  .t.  rr  i.  j 

_  .  ,s  now  the  principal  lever  through  '  '”•*  rnited  nates.  volume  of  b 

Tin-  ntvc  OF  XOTi  SirnTTl  .which  monetary  policy  w-orks;  for.  TT,*'.  United  St.ates  has  led  the  wmy  'o  he  seen  ’ 
®  "  *  ‘  ‘  (be.  I'entr.il  bunk  has  found  that.  . 'be  jinposttion  of  statutory  cash  ratios  thus  : 

r  A  Kell’'  has  heen  appointed  ^-ppu  I’  acta  1ii  such  a  w.-iy  a.®  ’o  'eserve  lenuirc merits  Some  of  these,  aPf*  praetier 

manager  rif  th?  Bank  of  Nova  hco-  |  broad-en  or  restrict  th**  cj.sh  sup-  i 'bough  amended  in  lecc.nt  years,  are  ’un  ’o  he  ai 

tia  at  tie  Quebec  hranc.h.  j  plies  avaJlabl“  to  the  bank;-,  it  can  Ipng  standing,  for  many  bank.<  are  control 

r  XV  X$'i-tie  has  been  made  mao-  |  depend  ’ip'’n  that  action  hrdug  trans-  I  still  sublect  only  to  the  laws  of  their  - 

a.ger  at  Somerset  and  Bronson  l  ia,ted.  through  the  ten-to-one  r.itio,  ,  respective  .si.ntes.  and  a.ie  not.  directly  Agency  A] 

branch,  Ottawa,  Into  a  multiple  expantdon  or  con.  affect’-.d  bv  Ihe  more  iii.nlcrn  federal  p, 


In  the  United  ligates. 

The,  United  St.xtes  has  led  the  w.iy 
to  the  jinposttirui  of  statutory  cash 
re.serve  renulrcmonts  Some  of  these. 


effect,  whether  srttial  or  potential, 
of  any  further  gold  Inflow  upon  the 
volume  of  bank  deposits.  It  remains 
to  he  seen  whether  the  flexihilliv  of 
ratios  thus  incorporated  in  both  law 
and  practice  wilt  prove  In  the  long 


•  hough  amended  in  lecc.nt  years,  are  ’un  to  he  an  effective  aid  to  mone- 


BANK  DEBITS  FOR 
MAY  WERE  DOWN 

OH  Compared  With  April 

And  7’'r  Below  May 
1936 


.tffcct’-.d  bv  Ihe  more  iii.xlcrn  federal 
legislation  .Neailv  all  the  moie  im¬ 
portant  Institutions,  lunvever.  are 
members  of  the  I-'ederal  Reserve  sys¬ 
tem.  and  as  siicli  are.  called  upon  to 


Agency  Appointment  Made 

Excelsior  Life  Company 


Ottaw.x.— The  amouni  of  chequer,  ^ 

cashed  in  the  32  rieannc  centres  'rf  ,,  ,  ^  ^ 

Canada  '\  as  $2,769,q0d,iidd  j,-,  M,-,  v  over 

as  compared  with  $2,979,003,000  ,n  ^ 

the  corresponding  iiion’h  of  19.36,  ,.hpf,,ips  , 
and  $3,376,000,001)  i,n  the,  prRv,o,ir  ooo  ooo  n 
montli.  a  decline  of  seven  per  cem  ^  j 'onn  ooo 
in  t.lie  fii'st  comparisoiii,  and  an  ,3d 


Liverpool  &  London  &  Globe 

Insurance  Company  Limited 

*  O.NT  HUNDRED  AND  FIRST  ANNUAL 
STATEMENT 

December  31st,  1336 

Net  Fremiums  (Fire,  Life,  Accident. 

Marine,  etc.)  .  $48,975,528 

Consideration  for  Annuities  gi-anted  ,  190,67>0 

Net  Interest  derived  from  hivest- 

ments  and  Other  Income  ........  4,457.264 


members  of  the  Federal  Ke.scrve  sys-  hi’skatoon.  --  Announcement  u.  $3,376,000,000  i,n  the  prev,our 

tern,  and  as  such  arc,  called  upon  to  ‘be  promotion  of  l^n  W.  n^ontb.  a  decline  of  seven  per  .-cm 

'observe  the  c.-.M,  reserve  ruie.9  Laid  Sununci ,  at  present  branch  managei  ,|,p  comparison,  and  an  ,3d 

Idnwnuudei  the  Federal  Reserve  Act  northern  Baskulchewan.  for  he  decline  ’’f  Pnr  com  com- 

'  of  1913.  .and  the  amendments  thereto  Excelsior  Life  Insurance  Cn..  .0  the  pared  with  April  The.  totals  for 

enacted  bv- the  feder.3l  l  ongress  K„r  '  Position  of  agenev  department  sn-  Mav  weie  as  follows,  with  figures 

the  ic;-;i.  (he  forty  . eight  .state  laws  ‘  "'“b  headquarters  tn  lor-  for  1936  in  hrackets:  Maritlmes 

vary  widely  in  ca;.h  1  equirements. 


the  interval  the  Index  of  whot-’.sale 
prices  adva.nc.rd  from  71.8  to  8,5.1 
and  the  index  of  common  siorK-i 
was  more  than  17  pc  gieater 
5larked  increase  was  also  shown  in 
the  indexes  of  the  physic, 3I  volume 
of  huRiness  and  in  in.iinifao’unng 
plan’s  .Speculative  trading  was  at  a 
considera.bl.v  lower  level  than  in 
May  of  last  year. 

T  weni.v-elght  of  the  thtrty-4wr> 
clearing  centres  recorded  gains  ni 
ilie.  first  five  months  of  the  preseni 
,vc,3r  ove,r  the  same  period  of  1'.i3tv 
with  the.  result  that  the  amount  of 
cheques  cashed  totalled  $15,294,- 
oqo.pon  ns  compared  wtih  $14,- 


•  Piviflends  p.aid  pnlicv- 
hoblera  aince  org.-vni/jition 


1  • 

t'sl!  iio: 


onlv  one  prescribes  tlie  same  ratios 


IS  those,  foi  ''meniher  hanks"  of  the  Halifax  to  Vancouver.  .-v,,-., 

lederal  Reserve  s.vistcm,  and  on  tbe  Vti c-i  c->i  csn>  •  nT-tori.,  -is 

,  whole  iho  state  ratios  are  somewhat,  BRAA'CH  AT  l.EASEDF  ( si”305 -^q  379)  —  - -■ 

higher  than  ihoso  wnieh  until  re-  ;  ^  branch  of  The  rana^Jan  Bank  ,  The  index  of  hank  debits  on  the 

cen  l>  "'O'"’’  reg.iided  a.s  permanent  ,  Commerce  vras  opened  at  T,ea-‘hafp  of  1926.  af’er  season, al  ad.iust- 

uiider  ederal  law  '  sld-e.  Ont  .  on  the  21.st  lustant  under  ,  nient  w-as  101  7  in  M.ay  again?! 

,  The  iimendniont.s  laid  do-^  In  ’h«  j  tpp  management  of  T>.  Sire.  loo.i  in  May  of  i.isi  year,  rtiirlng 

ot  iginal  1- ederal  Tier.erve  Act  were  ; 
later  modified,  but  In  1917  thev 

!  ;r L'S  ;  Bank  of  Canada  Statement 

Ihe  position  thus  .-I’lained  wa.s  as  _ _ _  .  . 

'  «erv"e7  heHvVen *  Tbe  weekly  statement  of  the  Bank  of  Canada  show.s  a  drop  in  gold  hold- 

iRubFct  to  ie-ist  thirtv  davs  '  m3  ‘"K"  amounting  to  more  than  .$2,000,000  and  additional  purchase?  of  ster- 

!fice  ol  withdtawnl  an.l  •'deLad''  l.ng  and  I’ B  dollars  raised  Uie  bank  s  holdings  bv  $6, ooopor,  TotaMiabili- 

'denosifs"  unri  «gatn>;’  -ill  time  ties  at  $335,328.01,3  show s  a  slight  mcreabO  over  the  prev lulls  week  Total 
deSomts  a  ‘Sform  minimum  ea.sh  were  up  to  $21  1,346  861  from  $209,676,478  ’b"  Previous  weelc  T^bi? 


onto  Mr.  Summer's  new  duties  ^  $58, 0.50,73s  f $50,9is.082) ;  Quehec 

will  ’.3ke  him  into  <-ompany  ageii-  $893,721,714  ($891,798,474),  I’r.sirie 

cica  f’-om  Halifax  to  Vancouver.  ITovincps.  $4-32.317  444  f$.567.399.- 

_ _  _ _  8931;  British  Columbia,  $16u,391.- 

f,i.4vr.gT  tfabttif  8  40  f $  1 63.821 ,850 ) Ontario,  .31,21.3,- 

BltAACH  AT  LFASlUr.  280.3.55  ($1,305,260,379). 

A  branch  of  The  <"aiia4Jan  Bank  ,  'fhe  index  of  hank  debits  on  the 
of  Commerce  was  opened  at  T/Ca-  ‘  base  of  1926.  af’er  season, al  adiust- 


TotaJ  Income . . . 

ASSETS 

Loans  . . 

Government.  AtunJcfpal.  Railway  &  Other 

Bonds,  Dobeutures  and  Stocks  . . 

Keal  Estate  . . 

Unpaid  Balances  and  Premlutna  . . 

Ctlirr  AsseU'  .  . . .  .  — 

Cash  In  Bank  and  On  Hand  . . 


LTLWLITIKS 

Capital  Paid  TTp  . . ^ 

Debenture  stock  . . . . 

Unpaid  L-opses  and  Claims  . . 

Pundrv  Liabllitler.  . . . . 

Reserve  for  unexpired  Risks,  Ftr^.  Accident, 

etc  .  . - . . . . - 

vVikIh — I,lfe,  Marine,  ete  . ,  . . . . 

Not  fiurpiu.-  and  T-pecial  Reseryer . . 


$53.62-3.462 


^  sld-e.  Ont  .  on  the  21.st  Instant  under  ,  nient  was  101  7  in  M.3y  ngain?t 
•the  management  of  T>.  Sire.  looj  in  May  of  pisl  year.  During 

i . . . — — -  ■  — . . - — . -  -  -  -  ■ 

Bank  of  Canada  Statement 

I 

i  The  weekly  statement  of  the  Bank  of  Canada  show.s  a  drop  in  gold  hold¬ 
ings  amounting  to  more  than  $2.00ii.000  and  additional  purchase?  of  ster¬ 
ling  and  U.S.  dollars  raised  the  bank's  holdings  b”  $6,090,009  Total  liabili¬ 
ties  at  $355,328,515  shows  a  slight  increase  over  the  previuiis  week  Total 


taktm  9.t  JS.ofH 


I  4.'JS6,124 
3.857,035 

181  269,547 
7  151.622 
7,796.331 
.3,769,496 
3,901.622 


$  5,310,309 
4,490  847 
25.086,099 
19.116  87-0 

17.07.3,293 

69,797.503 

"o.oee'.ofi 

$161,841,777 


ratio  of  three  per  c  c  n  i.  h.ad  "  ■ 

j  to  be  ebsorved;  seccpdiv,  ar  to 
\  demand  deposits  u  furthei  di.stinction  ‘o’’ 
was  drawn  between  banks  in  "cen-  ,  „ 

tral  reserve  cities,"  1a”<'rl$'  only  $xo-9“6,u 
New  York  and  i  hicage  those  in  . 
about  50  "renerve  cities"  and  those  ;  assKTSs 
j  In  other  places,  of  less  finuurlal  im- '  ’  ne«irv» 
i  portanop,  the  respective  minima  si"Lr 
against  these  liabilltips  beirg  tblr  stulir 

teen,  ten  and  seven,  thirdly,  only  ’>-’16! 

balances  held  .at  the  Federal  Reserve 
Banka  wer»!  eligible  as  cash  reserves  |  2  'iH'**’’''* 
for  these  requirements,  currency  ip  ^  in-.'^ttn 
tills  and  v.aults  being  excluded.  ■  i»)  Y 


was  due  to  an  increase  iii  deposit?  hy  chartered  hanks  which  more  than 
offset  reduced  Domint/on  Government  deposits. 


$35,926,341  and  total  investments  were  dow  n  a  similar  amount  at  $139,329,- 
S63.  .Note  circulation  was  down  slightly  at  $131,247,122. 

ASSrrS!  ,Tupr  IS  Jun*  2.a  Chtng-*  in  wrek  Chxngc  ta  >^ji 


<;old  rein  *bi1  Iralllon . . . 

.-Silver  hullicn  . 

stulinc  ind  V  S  ttinKf . 

’t-'ld  Sued  Countriei . — 


SuMdltry  Coin . . .  _  . 

Adv«ni’ei  ,  . . . 

In  -  eatnients. 

i»)  Oom  tnd  Pror  »b<wf  term 
•erviritirs  . .  . 

fh)  Other  Dom  end  Pre- 
eeruritte* 

trj  Other  eecuriflee  .  . 


iTupe  16 
$ 

i*a,.sM,9s<' 

2.4«8.Toe 

1!2.t03.72.a 

S.-ifiT 

208,S27,SX6 

177.311 


lSl,l.a:.(2o 

2.45«.?n^ 

.36.640.20.3 

3.604 

212,24P,«4t 

193.680 


—  701,187 

6.186,483  17,471.711 

337  -  l.lOf 

8.721,92.8  ■+  19.403.687 


Bank  Clearing 

IbirV  rli'arlfCf  in  Canada  for  fhf» 

.Tun**  Sitb  and  rorcpurjsona  tHfh  n. 
fuEow: 

(*'■»’ 

lim*? 

Nr 

J 

% 

_ _  .. 

<‘0,«TS.2ft3 

'rnru-nto 

r 

VTinr.iprs 

J 

48.”ni  ;  :i' 

4 

\  an4r»uvrr 

18,44.5.931 

t.'i.'iC'.’.CJ 

f. 

Oltataa  . 

16,363.998 

d 

Tlamiltno 

4.2''ri,.'i4b) 

7 

Quf  .  ,  . , . ,  . 

ft,VS4  b.M 

8  '8  '.004 

k 

1  nniinn. .  . 

3,104,341 

T 

Halifai _ 

l.'SM.OH**. 

iri 

C alparv  „  _ 

11 

SBirt  .lobn  . .  w  ^ 

1,. 

l.r.82.<»-4 

12 

\'trrr>ria  .  ^ 

l,7:T4.bH? 

t.4S4..'.|8 

IH 

Rrsfina  .......  w 

R.f>r)7.4S'* 

2.542.848 

14 

rdmontoo.  .. 

C,7r.fi.Rr,*> 

n,l2l'.».:’ 

r» 

YlrarttnrdL  .  . 

S24,->|7 

17 

rptr»h<»rn»jjfh..  . 

S63,T  0 

1?!.’ 

V'nrt  WilliHTo  .  .  . 

l.l 

Sh*»fbrook<*  . 

f.sg.an; 

411.95.11 

w4 

KlL-hener  _ 

t.ona.oi  t 

2“ 

Mo'V**  .law 

4  7a.inrt 

an 

N  T\>»tTninfti$r  . 

4'''*,y7C 

34 

Saskatoon  ,  .  . 

1.8.53.48.8 

.as 

M..n"t..n  . 

fi79.3C4 

9l’«, 4.5.9 

Chatham 

542.80'. 

II|)(>,.568 

4^* 

Sarii’a  ...... 

589,178 

SudbuTv 

i.ri'47.:i;4 

W’. 

Mftclu  ln^  Y?at  . . 

182. ‘>RI 

2:4.112 

r,on 

Frinfa  Albr'rt  .  . 

33h.::C‘‘‘ 

r,'i» 

T.*rhbr‘dp«.  . 

42^4.5!  ^ 

40^  ano 

I’rnndon 

291,811 

2:i‘».S51l 

Rates  of  Exchange 

r'tliii 

'  vi;»i 
p| 


S6(.,ooo.ono  • 

•  Tot.al  paid  poliry- 
holders  and  bene rir-i.-irie* 
since  org.iniz.ition, 

$2i.’;.ooo.ono  • 

r»«rvrfo/tor  nf  tuff'/us  tarfinqm 
ftelonaii  (6»  /mtf  i, 

<$cfuo/(v  pfttd  or  ol/nttvrf 
Its  0tvi<^*4nd#  cr  /io/</  in 

truft  for  c/ti2r>ibuU0/s. 


■wBHHMor  CANADA  tcgaanaM 

HEAD  OFUr.E;  WATERIOO,  ONT. 


v'HAKTLKl.D  ISjJ 

forrmniB 

/tnS,M3rtae  inpmnrt 

t.’Bbim..  Cunranl'rd  b  -  ih'  P.Soetv.* 
Insu-nnce  Cumpenv  rf  l-i.-iritr.rd 
Toral  Xerurltv,  $4?.g.vr,S.'lS  13 
CANADIAN  DE.fARrMt.NT, 
MONTRCAI. 


A.  M.  VALUANC  t 
.loin’  -  Xtanoar.r 


:  M  tXLTOTT 
loi-ii  tlanaser 


Manager  for  Canada: 

R.  FORSTER  SNATH 

Assistant  Mangers: 

F.  M.  MAT  n.  rHTKCHILL-SHirH 


A  lYcalniPSS  fh)  other  Dom  end  Pro'- 

,  .  eeruritter  .  ?8.4.66.«6'>  08,404,200  -.  XJ.460 

I  In  later  vears  It  came  to  be  felt.  rr)  other  «enirifia»  .  .  4.398.888  4,999.311  s.42.3 

:  that  .here  vv-as  a  basic  weaves?  in  '  Teuiinveetmenu  .  n^.:i^32  l“U^i^.4ro 

the  prescription  of  cash  reserves  bv  7  p^nk  Premisee  .  voo.ioa  sno.soo  -t-  .309 

reference  solely  to  the  amount  of  o  aii  ntter  asert*  .  2.»i3,823  8.054.628  r  240. ron 

hank  deposits,  even  though  they  totat.  ASSETS. _ _  a.54,S?0.i26  8,56.328,015  4  ooo.oso 

w-ere  divided  Into  two  niore  or  less 

distinct  classes.  Ptirtly,  it  appears.  ,»,»««««  .nmnnnn 

,,  ,  ,,  ,  ,,  '  I  capital  paid  un  .  _ _ .....  lO.lOO.OPO  lO.lOO.OOO  .  . 

I  tbig  feeling  arose  from  the  practice  2  Ui-st  turd  .  748  71*  748.71* 

of  classifying  large  amounts  of  rela-  -3  Notna  in  rireulttion  . .  181.86?,710  l31.ri*.I22  — .  623,597 

lively  (ICt’.ve  balance?  a?  "time  de.  J,  Dnmlninn  .  n2,715,.52Z  18.763,825  ~  ,3.945,697 

.  posits,"  against  which  onlv-  three  |  ih'  Provinetai  .  ... 

I  npr  of  oRPh  hcl(i  to  bp  ^  **'  Chart^rpd  btnkfl  lS6a591,5ls  191,8^2, "79^  -K 

.  pe.r  ..eut  ot  earn  re.^erves  nao  to  HP  .H-o.bnr  ..  .  868.441  cm, .350  4-  315  909 

I  maintained  Ultlmalelv.  the  dustinc- ^  _  _ _ _ _ 

,  tion  between  time  and  demand  de-  .  TOTAL  ^DEPOSITS  ..  2('0,67.5.4V»  Cii, 346.864  ^  i.67!.3hs 

posits  was  more  clearly  enforced.  ;•  aii  pthsHiabiiHc- o.uio.’i.a  !,P9n.8i2  —  iio.ioi 
among  other  thing.,  through  the  pro-  -  -  - - 

h-Kiti,.n  In  the  Ranki’v-'  Art  rf  ITia  1 07 AL  I.t.tRF.ITIL.5  3..4, 399.126  IdS.SCS.M'-  .v  929,589 

■  „.Dit- .  ■  -  --r,  ■  ■  -  '  •  Th”  riti-v  9(  rrt  r»*n''.9  *«  nrtaa  and  d»po«ita  wa«  61  35  v'»r -art ''nmnared  *-itli  6 1 

of  pA,vqiieQt  of  Interest  on  demand  rrr-. '.-:u3<re.7kar.rl63'tsp..rreiii  iheernttruiupyrar 


98.4.56.66“ 

4.995.888 

142,379.332 

509,198 

2.813,823 


10,190,990 
748  71* 
181.86?,ri3 


98,404,293 

4,999.311 

139,529,863 

590,500 

3.054.628 


10.190.000 

748.715 

131.217.122 


-5.  14,795.8.48  ..'’tnrllng 
^  4,393„ai,j  pnmftr-l 


Apt»rox!mntp  quotations  for  ratrn 
'if  rx'ch.'i.ngn  hr,tvv»“n  hanks  at  tTin 
rll-icir.  nf  hutlprsa  .Iijoe  23th  fur- 
nishrit  by  ’ho  Dank  of  Af-'ntrraJ  fol-, 
low; — 

N'-w  roTk  Montreal 


1,949.460  -r  27,973.239  .  *1*  ■  • 

.9no  -i.  non  Saa  '>'ip'ra!ia 

240.799  -  ?-;y3n5"9'«-  Zealand 

_ _ -  1-  r  an-  ' 

993.389  -4  43.598,748  ' ’’O'p  i’lm  .  .  . 


ri  Cfcgrtered  banka  _ 

186.691,515 

5,801. 2’:* 

.H’  Oth^r  . . . 

868.441 

684,350 

4- 

31*  909 

TOTAL  DEPOSITS  .. 

209,67.5,478 

2:1,316.861 

1.671.386 

TJab!l*r^  tiavabfp  abroad 

A!!  othsr 

2.010,71,9 

i,P90.R12 

- 

119.101 

TOTAL  Lt.tR’LITIL.S 

3..4, 399.1-26 

355.328.M-' 

fi2'>.'5»j9 

Tlfttly  .  ... 

Sw  itzerland  ,  . 
9, 100,9119  Hollan-l  ,  . 

579,623  '•  Spain  .... 
6.792,317  ri.rmHnv  ,  . 

'1wa-l»|i  .  ,  o  ■■ 

:!12.21l  v,,vrwH-.- 

t  99S  Danmark 

"cr'sc!  *'rrrhn.5lovaV.ta 
-  xBrazil  .  . 

-r  1.531786.1  :  Fcland  .  . 

."j..trl.9 

_  ,3i)f,  9-,7  Itone  Kong  . 

_ _.U_  h.'on  .  . 

-  13. ".“s  74a  1'  r-  -lo’.lar?  , 

■  »rr  t!,e  i  -e.-a  d„!!fir. 

■  X— t  rc.-Iflclat 


.044’  ’i 

044*1 

1188 

J 

05  26  N. 

.54  ’>7 

-SMI 

4909 

23  t7 

2r4?i 

.24’  8 

••♦Si 

.2ro7 

"CA? 

.034841 

0.^4? 

0660 

00 h  ? 

I*";, 

18T5 

.Tl.’r, 

2871 

84=®  D 

GEO.  LA'M.AN  .<x  SON  Ltrl 

CrnrrBl  Agrut* 

MrOlLl.  tVl.nC  .  48,0  Mrtillt  SI, 
MONTKHAL 

ESSEX  &  SUFFOLK 

Fi/nlfable  Tiisnrnncc  Society, 
f-lmited  of  England 

fcSTABlJSULD  A.  I*.  '892 

FIRE  INSril  ANCE 

Tv^ta’  pfiTii  V  Kvicifri-J  hy 
re^outre* 

CANADIAN  orFiCr.  MOVTWPAL 
C.  F.  SANDEPS,  Manager 

GEO.  LYMAN  A  SON  T.td 

Genera,  Ajjrenta 

HcGILt.  BLDG..  4.90  McG'H  3!, 
MONTREAL 

Phnn.  MAl  jueMe  S241-42 


EXPORT  GDIIX  roi»4IED 
1  P^odorlo’-'n — V“W  Hr'inswlck  Trad- 

I  era  Limlte-.l  an  organ-iation  of  potato 
shipper.’  uDd  gr-swers  of  ‘hr  coiFra! 
and  'ipj-rr  taint  Joh.n  x  i-asi 

ben.n  orga-tuv-'-i  for  th.n  har.diinat  if 
POii’h  Ainerl;  .'t.n  export  trade  chfef’v 
in  th"  ...bippln?  tf  5ied  pg'atcse 
h  'ht-  ...oasen  v  111  )38  on  a  ntore 
exteustvb  etatn  thau  " -'"r. 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  2,  1937 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

PEND  OREILLE  TO  !  Ontario  Gold  Mining  Output  in  May 

MILL  600  TONS  Ciutarlo  producing  gold  mmc!>  in  i  Mntachft'wan  Consolidated 

f\'ir  p  •  f%l  \y  •  output  for  Mav  follow; —  Xorthweatsrn  Ontario  dSl  Pickle 

BY  EARLY  AUGUST,  „o-, 

- _ _  Mcintyro,  Dome.  Buffalo-AnkPrlte,  j  ^^i-thern  tknplre,  Leltch,  Red  Lake 

Power  Plant  On  Pend’Ordlle  ■  Conlaurum,  Paymaster.  An-  Gold  Shore.  .T.  M,  Consolidated,  Stur- 

To  R(>adv  Earlv  |  glo-Huroni.aii  (Vlpond).  Hollmgcr  geon  RUer.  Parkhill,  Areo«y,  Dar- 
Kivcr  lo  t>e  i^eaay  t^riy  ,  Bousquet.  Minto.  Wendigo,  Tas- 

In  AufiTUSt  Kirkland  Lake  (13  >  Lake  Shore,  i  hota,  Llora. 

,  m.r  nT-r^rr-e  I  Wrlght-HargTeaves,  Took -Hughes.  rroducUon  by  gold  mines  in  May 

FLAN  MILL  FOR  REEVES  j  Sylvan Ite.  Macass.a.  Kirkland  T^ke  ,  1H37.  as  reported  to  the  Ontario 

- -  j  frold,  loburn.  Omega.  Bidgood.  Mor-  ,  Oopi  of  Miue.s.  also  comparative  fig- 

Yoronfo  n>jr«*u  Th.  Kinanrui  Tim**  ris  Kirkland.  Bourkes  Svndicnte.  lures  for  .Mav  I93fi  ai«  shown  below. 
Toronto. — Inrrea.<e.d  mill  tonnage  '  .'Jatachewan  (2)  Young-Davldson.  All  values  are  in  Canadian  funds. 


January 

fVbnjary 

Ma-rh . . 

^nril  . 

.NY  n  V 

Klrkl'inri  I  iko  flrtt 

jAnuaf>  .  ... 

I'fliruaVv . 

•itfrU  . 

Ma\  • , 


lJ3e? 

Tnns  \  atu« 

$ 

c.8r>4.#>17 


Yoronfo  n>jr«*u  Th.  Kinanrui  Tim**  ris  Kirkland.  Bourkes  Svndicnte.  lures  for  .Mav  I93fi  ai«  shown  below. 
Toronto. — Inrrea.<e.d  mill  tonnage  '  .'Jatachewan  (2)  Young-Davldson.  All  values  are  in  Canadian  funds, 
.at.  the  Mefallno  pl.ant  of  Pend  i  _ _ _  _ 

0'eill.e  Mines  and  Metals  Co.  should  j  Movrni  t  m-rrt  r  of  o.vt.4Bio  f.oi.i)  MWis-ists-aj 

be  under  way  by  .IlU.V  JStil  vitil  a  )  Ton,  \atu«  Ton,  VnL*  '  CoM  silver 

rate  of  6A0  tons  daily  reaohed  early  j  iv,rrop«ne  Krlt  Mi'led  $  MiliH  $  o,  o* 

In  August.  Lewis  P.  I>;irren.  presi-  .tar.usry  sai.n.';,  c.pm.sit  .sco.esr  r.irs.sri  ee.oM  ij.42? 

dent  Informed  .shacithoulers  at  the  i  ffboiary  . .  a!i..a40  s.pis.ss;  ii26.f..is  a.ns.se.s  ss ‘'.se,  a,7Pf 

.  ,  ..  euii  juuurs  a-  UJ,  . .SSO.ina  2,fll.lts  .a.ST.ooT  s.us.t.ss  ii4.4e3  8a.8115 

.annual  meeting  held  In  hpokane.  ,  Snrii  . .aso.tt'*  2.97h,"0;>  aeonn  3  0726^7  87.7ti  tonss 

3V.ifihtngTon.  on  ,lune  2.3rd  11  ’.vas  ,  M".'’  ^ .  i  «  s.ii.isj  c.ist.sss  iua.S'it  a.2oe..'2oi  lu.is,-.  i7,:4.; 

auDru]n<.rri  Tn^^t  pi;aii!  n<?vp  born  jAnuar> .  .  ?.7rr,ig(>  Mr*  ^54. 51?  jt?.‘r22 

for  *^0!!  furf.b^'T  ^nrrpaso  ‘  ^<hruaVv  .  Hii.us  2 '0o.s<>i>  “'*3^4 

*ry  -i-'il)  rnniritv  w'fh  inm-f>vf.rvrn*Q  i  March  ^  IRj’.uOr* 

ronsistlng  of  a  now  f/->ot  ball  Ma>  .  s.02m,um  «b*^.t70 

mill.  rlaF-lf!oT.  (lf>tatk*ii  col]**.  00,,  i,c-a<  s^n  s.,4r.^i  «  o«a 

Inft  f^ciuipmcn! .  purnpp  i>r>riiary . 132, .ssr  3.774  574 

.tnd  o’ectrh  al  rquii'inciii.  designed  Va;>’i’  .  r.:i.~,h  i  i3s.';4.'  as.,  m  i.s.a.  iSK  ?.:<>:  I.its 

to  doubie  pies.mi  e.,p...eitv  '  sv;7f»  i:;!?;,’-  77I'e  4‘.s8e  i."? 

Thr  b' drf’-'  iivlrie  p;  jut  or,  the  x<ir(hc-e strrii  Ontfirtn 
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PTf.viijc  .'nnp)o  pAwry  fny  nkn*  . 
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k,i'-9  b  6!'  'jjAle  to  iner’.gsge  fh-'  - - 

jy.  rer  rrri°rt  and  'ssiioten  »eeri^':  '  Atljoitiin^  480  .Arre.s  Acquired  Main  Vein  Opened  For  80  Feel 


Total  for  <Fiilarl«' 
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SYLVANITE  GOLD  IS  I 
I  RAISING  CAPACITY 

j  Mill  Will  Handle  500  Ton.s  ^ 
Daily  But  Production  Rate  j 
j  Will  Remain  Same  i 

i  Toronto  Bureau  The  rin,,ncit«I  Time. 

Toronto, —  The  null  at  Sylvanilf;  ■ 
i  Oold  Mines  will!  be  increa.sed  from  , 
-teh  to  .900  ton.6  ilailv  L'uf  produc- 
I  tion  will  be  m.aintained  ai  the  same 
rate  as  hast  year.  Kdwatd  1-  Ki'Kin.s. 

I  pr<v=idrut.  iiifornicd  shareholders  at  : 
|the  annual  meeting  June  2-lth.  lie-  . 

,  velopnienf  continued  Thrnu.ghout  the.  i 
year  witJi  five  m.ichines,  'ft.  Koons  j 
'states.  A  number  of  levels  are  stlL  [ 

I  practically  undeveloped  M'ork  i 
[northeast  of  No.  4  shaft  on  the  T.kn  , 

(  ft.  level  revealeti  a  br<3nrh  of  the  ; 

,  north  3  ein  system  previou.sly  un-  1 
'  known  which  i.s  betn.g  c.vplored  in  j 
,  the  hope  of  finding  another  ore-  j 
.  bod  y , 

I  Regarding  Delnite  Mlne.s,  it  wa;  I 
staled  *Jiat  the  shaft  had  rea.ched  a  ' 

:  depth  of  l.Oiip  ft.  -with  all  stations  i 
cut  to  open  fiv'  new  levels.  'J'he  i 
mill  is  operating  at  a  rate  of  ISh  i 
tons  per  day  and  will  be.  gr.adiiallv  j 
Increased  to  20ii  tons.  The  mill,  it  ; 
W.3S  st.ated,  can  ca.siiv  be  increa.sed  J 
to  300.  or  possibly  400  ton.-  per  day. 

The  .shaft  at  1  ryanile  Mino.s  was  i 
complrtcd  to  .‘.’’O  ft  hu'.r  year  and  ; 
rro.s;c-jts  reached  the  vein  area  on  I 
the  22.'i.  375,  and  52;.  f*  sh  ift  levels.  : 
Drifting  noith  atni  i-ontli  wn;  car-  i 
Tied  out  on  each  level  but.  t.''  now  re  I 
•■■trlctei]  to  the  flis*  and  (bird  hori-| 
■'.ons  Thie  mini  rnli.’ed  /one  is  so  j 
wide  that  crosi-rurs  a'u  ncre.ssary  t.o  1 
cst'mate  grade  oml  lonnuge.  It  was  ' 
staler].  The  te.-ul  to  the  propertv  { 
will  he  •  (uiipit.ted  soon  climlnaLr.g  j 
tr.i.usportariou  aiiil  exiv.vts  h.iuidling 
of  .stinplie.-i. 

Other  iiu.siittss  prescnled  to  the 
meeting  tvji;.  appi-ovfv]  with  the  for¬ 
mer  board  of  direi  toi.s  reflected. 


GET  TOCETHER/FOH 


MANOm  RICHELIEU 

Golf  W«ek~~cr  any  othet  JULY  PlffiO  on  Friday,  and 
v/eek  at  tha  Maneir  ,  ,  lOih  Putting  Com- 

Bichelieu  Golf  Club  —  pefition  Saturday  mom- 

taeana  a  real  holiday;  golf  with  Ing.  Then  the  1 0th  Annuol 
congenial  companions  on  a  Competition  for  the  Moncir 
championship  course.  The  first  RicheUeu  Golf  Club  Shield 
four  days  of  Golf  Week  pro*  (36  holes.  Medal  Playl  in 
Aude  time  for  practice  rounds.  conjunction  with  10th  Annual 
Ladies'  6th  Annuol  Invitation  Invitation  Tournament.  Prizes 
Teumamenf  (18  holes  —  Medal  for  all  events. 


tesvlag  M«a..  July  5 

,57.00 

l«aviB9  T«9e.,  luty  8 

»49®® 

Letrvln?  Wsd.,  fuly  7 

54 1.00 

L»orrlEe  Thur*..  fuly  8 

$33.00 

Lsffvlng  Fri*,  July  0 

$25-00 


Sail  from  ^  irtorio  Pier,  Montrf^ni,  ^;45  p.m.,  ESS.  Retvrn  cjn., 

F.^.r.,  Mondny,  July  12.  Spp.cial  Imc  rr-tet  include  mmls  and  herth  Aufemofeils  refsti 

on  S'evnjktp,  room  with  hath  and  mrah  at  th»  Manoir  P.icheltati,  Mcnlrsal  to  Murray 

transfer  hrtween  dock  and  hotel.  Eery  and  return.  $15. 


bae.ds  m  the  ■im'.'UM  <'f  Jd'i'Li'iOO  Oat- 
♦•■d  .rgiv  .ifii.iiding  fuads  .for  couj- 
p'.c.ug  Uie  'Eiv-i!  power  urLit  aud 
p.-t'vi-ie  .'i  b.al.ir.io  .dvailabie  for  iJiC' 
;!::-tal!a'io:(  rd  ihu  .^eooad  uniL 
Oijiput  1.'  I  uu 

In  tbio  r'pa.r  rrd“.d  .April  S''.  IfSI. 
P’pdtiirion  w-i.-;  niainf.'itinod  .it  a  I'^w 
la'o.  Duo  b-i  powf-r  ehortago  ev<-rv 
effort  w;ir,  jriado  to  utiha-o  all  avail- 
able,  po’v £■..>•  70  c.trry  or  dovelopmenl 
m^mt  work  to  pur  the  mino  tu  rcadi- 

r. for,  f"-  irn’.rea..'0<l  prod'jctiou  A  to- 
♦'li  o,'  ”6.:i9i  !on..3  ,'>f  ore  w.a.,  m.n'.'d. 
m-'.inl.v  irom  dav plopraunt.  and 
.''■rg6,  piork  of  ove  V  as  made  .••ciid> 
for  rrtgiiirig  ro^tb  tigd  'Aest  from  the 

s. D.'jfd  Milling  of  till;;  tonnage  iiru- 
duced  ^.Ikj  tom-  of  corirei!'..r.Tte..j 
v'iTh  a  CJjatetjf  of  3.1704471  pouude 
of  lead  and  S  523.3.34  potinds  of  zmc. 
Diamoni’j  drilling  was  r.omlnucd 
wirh  F.'iii.'.?u.rtor;,'  results 

ft  is  the  intentiop  of  the  Kees-n.s 
Mrjj.anaid  Minns,  Ltd..  In  which 
Pend  Oreille  nwms  a  cont.'-olliug  hi- 
terest,  to  prep.xro  for  productmii  .ns 
soon  as  praciticnfiin.  \  fdopmenf 
o'  tho  property  l.s  ur.'lrrw.-ij-.  and 
for  ''.s  tromiury  v.  as  oh- 

t'^liied  b  "  tjie  saio  of  trensiir''' 
shares-,  •■tr.  l-arri.-n  rt.itrsi.  Tb.o 
Pend  Oreilin  Co.  .■iiTf-rt':.'!  Isn.-ta'i 
shtres  of  n^o’-'cr.  rdcD^-nld  'o  full 
satisfaction  of  'he  lndpfiv:'cJnrg,.3  of 
the  Reeves  company  to  it. 

The  balance  rlicct  at  April  3f, 
3.357.  showed  cash  of  5''7.ntiO.  ore 
Id  trsnslt  125.'!  19,;  oec.ounts  re 
eeirablo  .SL‘}i5.  and  Invr.atorv 
of  supplies.  >:6.510.  ButhLag-. 
plant  and  '■fiU’'piEe,t::.,  ir=s  depiTci-a- 
f.ton.  7verr-  s[,,,wn  a*  5533,517.  Ac 
c'-unto  pavab'p  totalled  <,>3.525  and 
aociued  t.-.U.j  $15,472.  I’loii- 

sion.s  for  feiier'i!  state  to.vi's 

were  “b'^wn  <3'  51.3,333  Under  the 
prepo-'-ed  bond  tissue  there  w.j;  he 
funde.i  as  of  ,Iuiv  Ist,  note-j  p.nya.bio 
to  hank  'omlling  ,^5ii,''>fift  and  tic- 
count-  paiobio  5159, commit 
m'tmenf.s  for  bonds  a.i  jtar  having 
beeii  made  to  take  up  those  .u'-- 
counl.-.  tj-.6.  presidfnt's  rep.  rt  s'a'.ed 


And  Property  Is  New* 
Doubled 


Du  125  Foot 
Level 


F6*  ftr/f  ftie^ittlont,  ete.f  ej 


CANADA  STEAMSHIP  LINES 


J5  \7CTORJA  SQL' ARP,  MONTREAL  —  LAccssfer  025! 


May  Output  Was  $18,827 
New  Ball  Mill  To  Be 
Iiutalled 


Tnronto  Bureau  Tha  Financial  Tima* 

'I'oronlo  “  A.s  ,1  result  of  imnrov- 
(d  production  figures,  rind  .a  good 
len.gth  of  new  ore  opened  on  the 
diH'ptv't  mine  'evel  at  S2a  ft.  Aint 
Held  Gold  5riDPS  offlctah?  express 
1  saUr-faction  with  the  outlook  for  iJie 
uiiiip  In  addition,  the  deep  dia¬ 
mond  drilling,  p.irt  of  h.  br'wd  pio- 
gr.amme  of  e;^p!oration  in  virgin  'er- 
ritory  irinugurnted  earlv  in  the  vegir. 
has  reached  the  potiit  where  oarlj 
results  c;in  he  expeelod. 

New  ore  is  being  developed  on  the 
325-ft  level  and  1.0-date,  .according 
'o  latest  reports,  a  length  of  190  ft. 
ba.s  been  iudicated  b'.  diamond  drill¬ 
ing.  drift  assays  and  test  hole.s  The 
new  ore  is  direttl;  tinder  the  501 
eait  f.tope  wiib  a  flat  dip  indicated 
between  the  'wo  levels  M’ith  Lo” 
ft.  or  more  of  b.iek.s  between  iJiif 
and  the  lev!  abfoe.  a  siib.stantin.i 
tonnage  f'jr  milling  is  indicated. 

.Another  interesting  development  Is 
reported  in  the  .sub  drift  ubove  tbe 
575-fi.  level  where  slop*'  pieparalion 
has  extended  the  previoutly  indirat 
ed  limit  of  the  ore  ft'r  an  additional 
Kj  ft  we.Jtward,  Manv  of  the  faces 
here  have  shown  better  than  a  third 
of  ii]>  ounce 

Three  diamond  drill  hole.v  are, 
being  put  down  at  the  property  and 
these  have  1us»  reached  the  point 
whero  "to  !;<  to  be  expected  and  two 
of  the  holes  arc  showing  some  of 
’he  or«,  tvjie  of  TnlnoraUzatlon. 

May  prcyluction  .showed  some  bet¬ 
terment  over  preceding  months  w'’tb 
a  value  I'f  $18,327,  and  liirther  im- 
pionunen*  Is  looked  for.  5ri!Ilieads 
have  Increase*!  up  as  the  result  of 
the  betler  grade  of  ore  coming  from 
the  2>'j  2  shaft.  Putting  into  effect 
the  recent  de'cision  to  incr'jar-e  the 
miH’s  grinding  rapacity,  an  aAdi- 
1  tonal  I'all  mill  ha3  been  ordered, 
ami  is  to  bo  delivered  in  Augu.st 
This  will  bring  the  plant's  grinding 
rapari’v  to  S'ib  tons  or  better.  The 
extra  equipment  will  he  used  to  in¬ 
crease  oictanurgi'ial  efficiency  to 
compenrate  for  the  harder  type  of 
oie  being  scut  to  the  mill  from  the 
iiei  Kji;,’  slope.  No  step  up  bevoad 
;.'i30-225  tons  is  being  contemplated 
for  tbe  present. 


A  GREAT  CATCH 
“GUIDE”  PILON 


*‘On  a  fishing  or  hutrting  trip,'* 
says  Emile  Pilon,  famous  Quebec 
Guitle,  “ealirig  is  no  ‘pink  tea* 
afTair.  That's  why  I  take  Black 
Horse  Ale  along  with  me  — ^  Jt 
helps  roe  fligesi  my  food  lOO'^'. 
Tt’s  a  great  ‘catch’  for  outdoor 
appetite#.*’  ^ 


Proctire  Option  On  50  Acres  For 
Posf.ihIe  rownsite-— -Directors 
Visit  Property 


Duquesne  Duparquet  And 
Dcstor  Claims  To  Be  Drilled 


In  .3  dispatch  to  .1  R.  Oirour. 
presidcni.  of  Obalrki  Mining  t'orpo- 
lation.  IT,  K.  Corbett,  mining  en¬ 
gineer  roprivki  on  de\ clopments  at 
tl.r  <"!t':hr  Bav  propertv  as  follow:; 

■  I'.i'israr.rory  pmgre.ss  ha.®  been 
.•ria-df  on  the  installation  of  the  new 
ri.ining  plant,  which  is  now  pr.ac’ic- 
.'ilv  corupleie,  there  remaining  onlv 
a  '.cry  small  arnoiint  of  constmefion 
i'i  h.i'.c  ihr*  plant  ninning  at  full 
■t.ipgcitv.  ivir  the  pas’  few  week.r 
--nking  hr  .steam  ha.s  been  in  pro- 
.7-e-r  usii'ig  one  boiler  and  working 
one  .-hif’  The  head  frame  and  hois’ 
-are  in  operation  and  se*  ora,)  htjn 
d.-ofJ  cord  of  wood  li.3vr  olrea/ly  b"cn 


Toronto  Eur*au  The  Flnaar.til  Tim** 

Toronto.  —  X  diamond  drilling  ’ 
program  for  the  further  exploration  j 
of  ’.ho  Iiuoncsne  .Mines  property  in 
Dup.Trquet  and  Debtor  Townships  ts  ■ 
re*.'ommcndod  by  A.  D.  Dickson,  BA. 
?c.  A.Tr  Dickson  Is  of  the  opinion 
that  bo’ll  closer  and  deeper  di  tiling 
should  be  carried  out  on  the  dmeov- 
ei  irs  made  to  date,  owing  to  the 
i.irge  si,',  'if  the  piopert.v  within 
which  'hree  favourable  zone.:,  -ire 
known  t.-  exn-t,  an  e-vploration  pro¬ 
gram  which  ivould  te.bt  tbe  entire 
acreage  -A-ould  necesaan’y  be  of  ■ 
large  proportion?  To  crosscul  tb“ 
uncAplored  sect  ton  r  of  the  ’.hree 
4ones  r.vnh  a  iingie  drill  hole,  a’ 
l.C'bo  ft  intervals,  a  total  of  brtweru 
2a.0t'fi  and  kT.i'O'l  (f.  of  drilling 
would  he  uecesi-aiy. 

The  •  ..unpan'.  own.s  .58  claims  and 
ovvnii  -li..rp  control  of  I'leming  ■ 
T'homti.-'iii  Oold  Mine",  I>'d  ,  wbirb 
hold  2.';  claim?,  ariioining  00  the 

west  1 1^  adtfitjon.  it  has  .an  option  ' 
on  I'.'ii  oihei  I'laini' .  tijc  wbo'e 
,3-  rc.i;,-.  '  ovcriri.:  an  arr.i  ''tve  or  .?  .x  . 
milt':  in  Ir-ngih  and  abruii  ,i  iiiiie  ; 
in  ’.viipii  ucp'):..  thij  Mrilip  ‘ 


‘’Diamon'l  drilling  has  continued 
I-',  give  good  re.sults  Hole  19  return¬ 
ed  valtic.,  of  ?45.,5h  on  "t"'  vein  at 
171  feet  In  the  hole,  ,and  ?il.,5.5  on 
■‘D"  vein  at  tsO  feet  in  the.  hole. 
Hole  21  wa?  drilled  .several  hundred 
feet  from  the  known  liuils  of  ‘'D” 
vein  and  inteisectcd  excellent  r^tnie- 
’ure.  returning  an  assa.v  of  $if,  45. 

''This  latur  indlr.ation  !;•  p-perial- 
)y  interesting  in  that  i’  m  several 
hundred  fre'  arvay  frorn  previou.= 
work  and  m.ay  be,  part  of  new  ort'- 
borly  (trilling  is  ron’tnil’ng  on  •  r  • 
.and  “T)"  veins  and  word  ha-  iust 

been  rereived  that  approvirn.atei', 
fen  of  rjuarr,/,  has  bieri  intersecterl. 
froori  progres."  has  been  made  .so  tar 
and  the  shatt  sinking  will  be  speed 
erl  up  in  (he  eour;:e  of  ’he  next  ten 
day.?  when  the  cnmpre.ssru  goe.? 
in’o  Operation  ami  rinking  will  iw 

put  on  three  shifts. 


lnterer.tinnf  DevelopmenLs 

At  (junnar  Gold  No.  3  bliaft 


T.jre-ito  The  Flnsncisl  Tim** 

,  Toronto  -  Jn’eresting  develop- 
mr  r.'tt  are  on  ’he  .No,  3  vein 

,  ffon  ’he  No  s-'naft  at  I'lunnar  Gold 
MiT'.t'-r-.  tp  a  letter  reet-ntlv  receiv¬ 
ed  front  'he  mine  raaiio^-ri  Jame.s 
.  Houston  be  rcpViri:-,  that  oi  e  grading 
52  or.  $1829  per  ’on  m  gold  ha.: 

'  been  opened  up  on  .\o  3  vein  on  the 
125  ft  t(.\ei  for  a  leng’h  r.f  1911  ft 
D.rro.'is  .5  ft  1.  Inch 

i\  new  ( oinpr'ts.sor  was  in,:’.alle>d 
■at  the  property  and  went  into  tipcra- 
;  t;on  func  1:-t  which  ’vill  largely  in 
crease  power  available  for  develop 
nicnt  w'ork  ft  i?  understood  <bat 
•  hi.  mine',  ore  rt.terve.s  and  fman- 
:  Cial  po-ifion  was  never  Viftter  than  d'lrini.-  t( 
at  the  present  time  .a.nd  a  div'de’id  ,  Teeer' 
dr'-lara'i.io’i  cajj  1,0  expected  In  ’hr  •' 

ined.r  fiiture.  ,ind  ‘r.-a 


Lucky  ,lim  Mhv  Aoitin  Cloic 
D<'«wu  lo  .July  If  Pricec-  Dre^p 


er  A  pel  in,'’ lent  oper.a 
V  .'iru  l.e.td  A  /inr  -  o 

!  1,11  : 1 1 .  nd  -it  the  p)-,<  * 
to-  V.CC6:  .iltet'd  Wi'l;  tt'r 

I  0:-..  n',fi.;i  ni'iers  r -i  i  I  • 

l..ick’  |.ni  inride  ai  range, 
re:  uio'  pred'.'"! jon  Tbi. 
.r.tjeor!  .  .(If:; ‘  ,011  .i'lVt 
nd  s  currr-n.rit  haudinji 


The  i.om..r.d’!on  of  .an  adatLiori-.l 
>n.f ii)t!r'.r  g.7''''.'Eb:t  Dr  p.'iul  ..'rTi- 
'oeg  ha?  b.r..-n  annobriced.  .ind 
,  the  ,t pr-'ji’i t men ’  of  ’  i.  Coi- 
n;..  a.-  r'".?id'  n'  teologtri 
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TRADING  DEPARTMENTS 

specializing;  in  lisied 
and  UNLISTED  c:ANADI\N 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Our  statisticed  staff 
would  he  pleased  to 
answer  inquiries  re' 
garding  all  clasiei 
uf  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exchango 
Winnipeg  Grain  Eicchange 
Canadian  Commodity  Exchange  Inc. 

II  Jordan  ^trref  •»  Toronto 
Elgin  2201 


MINING 

STOCKS 

BOUGHT 

SOLD 

QUOTED 

>• 

McFETRICK  &  CO. 

Mt«ib«n  Motikiil  Cwb  Mwk«* 
Cwm4I.ii  CeiRmodltv  EichMM,  Inc. 

1 32  St.  James  St.,  Montreal 

MArauM.  77ts* 

Branch  OMc*  at  Amoa,  P.Q. 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Minat  Financed.  Managad 
and  Developed  to 
Production 

68  King  Street,  Eaet, 
TORONTO,  CANADA. 


SKOOKUM 

Gold  Mines  Limited 


Shalt  ainldTta  haa  now  reached  a 
depth  of  more  than  100  feet.  A 
firni  level  will  he  eetabllehed  at 
260  feet  where  underground  ex¬ 
ploration  will  be  carried  out. 

Reaident  Geologist 

J.  D.  TURNER,  B.Sc.,  M.Sc. 
Head  Office  EL.  5091  Mine  Office 
34  King  St.  East  Red  Lake 

f  oronlo  Ontario 


NEWS  OF  MINING  AND  OIL  SECURITIES 


WESTERN  OILS  UP 
IN  GENERAL  WEAK 
MINING  MARKET 

Month  Showed  Little  Strength' 
As  Gold  And  Base  Metals 
Drifted 


SOME  STRONG  SPOTS 


month.  Sudbury  Ba.sin  lost.  To  point.s 
and  Ver, ute.-^  45  poini.s  but  recov¬ 
ered  somewhat  over  la.'^i  week's 
close.  Kldrtrado  sained  J5  points  on 
the  month  but  lost  25  points  from 
last  month. 

Western  oils  were  hijrher  on  the 
month  with  Okalta  showing  the  way 
with  a  rise  of  70  points  and  5  point.s 
over  last  week's  close.  Royal  it  e 
gained  5  poinl.s  on  the  month  and 
2*8  points  during  the  week.  Calgary 
and  Eklmonton  was  unchanged  from 
last,  week  hut  showed  a  rise  of  22 
points  from  .lune  l.st.  Calmont  was 
up  a  similar  amount  and  a  rise  of 


R  r  MirifC?  TH  Rr  j  To  In  .vrnvln*  „  „  p.op.r  . 

D.V.  llll/IVLL  lU  Dlj  offer  backed  by  a  hank  guarantee,  j  vaHou,  nil  stock.,  li.t.d  on  the  Tore 

in  lirief.  .Mr.  Kaeding's  summary'  I  a  circular  cntitleci: 

riMANrCn  T/1  TUC  "■  -mluok  teas  that  R.c.  xickel,  I 

r lll/lll vul/  lU  lllL  has  good  iirospecis  of  becoming  a  j  "AN  ANALySlI 

DDGT1IJFTIGM  QTAFF  gtadually.  The  |)r((l)lenis  connected  OF  ESTIMATIh 

lltvUUvlIvll  ulilUL  "ilh  refining  and  marketing  had  WpfcTFPW  Oil 

.  liceti  yirltially  overconie.  l)a.si.s  had  VatiL 

C.  D.  Kaeding  Informs  Share-  reached  yvhich  Kl.gi 

,  ,,  ».  »  ,  pointed  to  ojterat  ion  tit  a  profit. 

holders  At  Annual  _ _  sii-Nr-r  I  a  w/r*^ 

Meeting  RIIRFf  MOSS,  LAWSO 

DROP  REORGANIZATION  BUDEI  EPlblWttK  | 

Vaneoiiver  -l'inancing  sMidicate  of  [J  UNDER  ARREST;  i  Ad'Jl! 

R.t  .  Xickel  conii>ri.sing  Hen  Smith.  I 

<  'll.  \  letor  speneet  amt  t  It.  Kaed-  Brought  To  Montreal  From  New  fcissBHSHairaMBHaBasaBai 

ing.  will  proceed  with  ca.ryingihe  York  On  “Salting”  And  I _ 

ptiHiertv  to  tiroduction  under  the  or-  e,  ,  I  -  . -  -  -  - 

iginal  agreement.  h.  Kaedmg  ,n-  Fraud  Clwges - 

formed  shareholders  after  the  formal  ,  ^ 

hii-iine.ss  of  the  annual  meeting  had  .  J-  "^lulholland.  former  consult-  fj*#  t 

been  completed  on  June  2'lih.  .At  the  U'g  engineer  of  Hiiliec  Miii'  .s  l.muii  il, 

meeting  T.  L.  Carr,  the  sharriinl.ier  arrested  In  Xew  A’ork  this  «  cek - 

who  was  successful  in  lilocking  the  and  was  charged,  ai  iireliiiiinary  Xew  succe.sse.s  for  the  tieidizaiion 

nioiinucH  ronicnniz-iriiin  wis  elected  cnqUCte  ;n  Montreal,  on  four  colltlls  .  .  , 

ptoitosert  reoigant/ation,  vc.isfiftitn  laciie,.  ,■  H'catment  cont inui' le  jiile  tiii  m  I  iir- 

to  the  hoard  with  concurrence  of  the  s.ilting  and  i.  suing  false  inloi  '  i  , 

syndicate  iiialioii  with  intent  lo  deceive  or  ilc  'C''  A'tlh.'  wiih  ilu'  laicsi  hcuiig  the 

111  a  detailed  outline  of  the  sifua-  Fraud  sharelioldt  rs  /if  the  mining  re.Mtlt  fi  tmi  Ro>aliit>  :s  .'sierliiig  I’ac 
•ion  .■\Ir.  Kaeding  made  it  clear  that  •''''aipaiiy.  Tlie  wariiim  for  hi.s  arrest  ifj,-  x,,.  4.  \\  iih  pitiduction  of 

the  svndieaie  would  not  bring  up  the  "a^  issued  ti.s  ;t  re.-nlt  of  a  reiiort  tiround  l.oOo  liarrels  daily  thus  well 
re-organization  proposal  again.  He  .^tn.'.it,  K.  was  :u  idize.l  last  wc.  k  with  an  im 

argued  that  the  nlan  as  iiroi.osed  was  rPHstrar  of  securities  for  yuebec,  mediate  ,mmp  m  ouiiuil  re.-iilling. 


WESTERN  OILS 


To  DKBlst  fn  .-^mving  At 
various  nil  atock.^  listed  t 
a  (ircular  entitled: 


,  Oenerallv  lower  prices  were  ehown  I  5  '^'-er  last  week.  Home  in 

'  ,  .  .  :  IfofMl  demand  recorded  a  gum  of 

,on  Canadian  mining  markets  during  .  03  p„in„  .1  polnt.s  over  ih»  pte- 


'fhe  past  month  with  a  slightly  im- :  vious  week.  Other  .strong  features 
proved  trend  in  the  last  week  of  the  were  Dalhousle,  Foothills.  Vulcan 
period.  Western  Oils  were  the  only  Pacalta,  Brown  Oil  and  l  oun- 


.  .  _  J  J  ,  :  datlon  Petroleum.  Texas-Canadian  iginal  agreement.  H.  Kaeding  in- 

'  showpil  a  drop  of  ;?0  points  from  last  formed  shareholders  after  tlie  formal 
he  month  while  this  gioup  was  also  ^ut  on  the  week  was  up  15  hitsine.ss  of  the  annual  meeting  had 

the  leader  tn  '_olume.  completed  on  June  24ih.  .At  the 


a  1.U.UIS  over  msi  woea.  nume  .1.  Vaneoiiver -I'inaiicing  siiidicate  of 

jfood  demand  recorded  a  gain  of  ^  ..  ..  >  . 

2.3  point.s  and  .3  points  over  the  pre-  ^1'  ■  ^ickel  coinpri.sing  Hen  Smiiii, 
vious  week.  Other  .strong  features  *  '>L  A'ictor  Spencer  iinii  c  It.  Kaed- 
were  Dalhousle,  Foothills,  Vulcan,  ing.  will  proceed  with  cairying  itie 
.Model,  Pacalta,  Brown  Oil  and  Foun-  ptoiierty  to  production  under  the  or- 


the  leader  in  share  volume.  The 
■foronto  .stock  exchange  index  of  20 
golds  gives  you  a  good  idea  of  the 
decline  with  a  drop  of  7.40  points 
to  112.41  from  .June  1st  and  the 
inde.x  of  20  miscellaneous  mines 
when  compared  with  the  first,  of  the 
month  showed  a  loss  of  8.62  points 
to  140.10  Senioi  golds  were  gen¬ 
erally  easier  on  the  month  but 
showed  .signs  of  strengthening  dur- 
I  ing  the  latter  week.  Some  large 
I  declines  were  recorded  by  the  sec- 
I  ondary  gold  .section  for  the  month 
and  they  were  also  much  improved 
over  last  week’s  close.  Junior  golds 


GOD’S  LAKE  ADDS 
TO  OPPOSITION 

West  Drift  On  4th  Level  Has 
Advanced  70  Feet  In 
Ore 

Toronto  Bureau  The  Financial  TImaa 


proper  unde ratandinfi  of  the  ralattve  merlta  of 
the  Toronto  Stock  Exchanft*  we  have  prepared 


"AN  ANALYSIS  AND  METHOD 
OF  ESTIMATING  INCOME  OF 
WESTERN  OIL  COMPANIES” 

Kl.gin  02S1  , 

MOSS,  LAWSON  &  COMPANY 

Memlici's  Thp  Toronln  Stork  Exchnnuo 
C.Ignry  .Stock  ExchanitP 

IIKAB  OI  FK  L:  21!)  114 F  ST^  TORONTO 

Bt.mcli;  5.1  Adelaide  St.  E.,  Toronto 


.STANLEY  MOSS 


been  completed  on  June  24 lit.  -At  the 
meeting  T.  K.  I'arr,  the  sliareiiolder 


FRANK  G.  LAWSON 


Oil  Gossip 


.lOHN  n.  )R\V!N 


.Xew  succe.-^se.s  for  the  tieidizaiion  .suiting 


Increase  in  out- 


10  the  hoard  with  concurrence  of  the 
syndicate. 

Ill  a  detailed  outline  of  the  sifua- 


ireatment  continui'  to  jiile  tiii  in  I'lir- 
liej-  \ttlley  wilti  tlie  bilesi  hc-ilig  the 
rt'.'-itlt  fidni  tHiyaliie’s  .viierliiig  I’ac 


re-organization  proposal  again.  He 
argued  that  the  plan  as  proposed  was 


the  best  interests  of  all  the  fHlowinp  an  investigation  inio  devel- 


_ _  shareliolders  as  it  would  wiiie  out 

i  Th,  Finonci.l  Tlmei  ^  '^c  *  1 .  IfitbCOO  debt.  .As  matters  stand 
For  the  pH.sr  several 

.oh  invot  Hrifi  '  pl»'ned,  thts  SUtll  piling  up  $.,f..'10o  lo 


opments  at  the  Biiliet  mine. 


was  acidized  Itist  weik  wiih  tin  tin- 
meiiiaic  .iiiinp  ill  ouljiui  le.-iiliing. 
Wliile  l■alltious  iiovaiiie  oriicials  re- 
tiiseil  for  two  dti\s  1.0  make  any  piiii- 


In  lh°  "salting  "  etiarge  laid  tigaiiisl  lu-  ef.tiiiitiie  of  first  fliisli  iimduiiioii 
Muliiolland  if  is  set  forih  ihtit  lie  lehy  fimillv  tiiiiiouiiced  ihal  for  the 


were  generally  stronger  towards  *veeks  the  fourth  level  west  drift 

the  end  of  the  month  but  when  com-  tJod's  Lake  Gold  .Mines  lias  lieen  '  '* 


'forwarded  to  ,T.  Donald  &  f'o, 


of  increased  rate  the 


annum  must  he  I'iniited,  Montreal,  sanuiles  of  a.sstiy  well  flowed  ai  an  aveiage  of  l.iis.i 


pared  with  closing  prices  for  the  advancing  com inuou.sly  in  ore  ‘‘f  1 


its  liefoie  earnings  will  acciimulaie 
for  sharcholder.s.  The  re-oiganiza- 


don.fifiiA  addi- 


fir.st  of  the  month,  many  is.sues  re-  comsiderably  better  than  mine  aver-  ^  ^  ‘ 

gistered  lieavy  losse.s.  Base  metal  grade.  .Since  the  last  (iffieial  ^f  '.  'hr.on 1 

group  was  lower  witli  some  strength  f'Sures  in  eonnectiou  with  t.hi.s  ore  "  '  ‘  i  iht^  .iet 

..  .  _j  . L.  1  *.•  .1  pnooi  wfi'f*  civfMi  oiii  a  (’oiinlp  nf  pTOpospn  to  liniiio<itf*  till?  ilcrit  b.' 

in  evidence  towards  Iho  cIohh  ot  the  •  '^fir  d  uoupu  m  i  i  i  vna/c.-l  jj- 

Ofriori  Holdinc  romnunie^  and  length  has  been  ex-  the  syndu-ate  hbO/ihO  addi- 

TiWora  ttforo  uith  Mil  iinnrnvAfi  '€‘”ded  ail  .'iddit ioTial  70  odd  fcti.  A  Monal  shaff's  in  a  new  avl-np- 

f  '  1,  fL  report  from  the  mine  .States  that  to  The  sindieate  was  wtlllng  to 

°  ®  date  a  total  ore  length  of  381  feet  .settle  on  this  basis  because  it  felt 

incmtn  ^  ,  has  beea  opened  grading  .33  ounces:  that  it  would  be  worthwhile  to  have 

Dome  and  .  fclnty  re  were  he  only  acros.s  an  average  width  of  4.7  ft. ;  the  debt  liquidated  in  a  much  shorter 


which  he  pretended  were  taken  sole-  liarrels  daily,  Ouiimt 
ly  and  entirely  from  tlie  core  of  dia-  acidized  riiriier  \al!e’ 


from  new  1> 
lioyaliies  is 


i  tone  shown  at  the  close  of  liie 
' ,  month 

j  Dome  and  McIntyre  were  the  only 
i.s.suea  in  the  senior  gold  group  to 


mond  drill  hole  .Vo,  IS  of  the  mining  runiiiiig  around  ].7oo  l.arrt  l.s  a  day 
property,  situated  in  I'adillac  Town-  tin  the  schedule  to  lie  ticidi/.cd  this 
sliiti  in  the  liisiiiet  of  .Abitiiii,  of  the  week  are:  H  and  H  Hoyaliie.-,  I'oiin- 
said  niihec  Aimes,  Ltd,,  which  dalion,  .Advance  ,Xo.  .A  i  onliiiy.  whili- 
samples  he  knew  consisted  partly  of  Wfstside  is  to  be  t retried  a  see. md 
mineral  which  bad  not  bren  taken  time,  .sJo  grein  lias  been  ’be  demand 
from  the  core  of  .said  diamond  drill  'litit  some  wrll.s  desiring  the  ireat- 


the  debt  liquidated  in  a  much  shorter 


I  ^  ,  L.  ......  t  This  along  with  other  ore  seeiion  time  raAher  than  .  ....  ... 

I  record  gains  foi  the  month  although  opened  last  year  gives  over  Jim)  feet  set  .mi  years  lo  In-  i  e-imimrsed  from 

Hollinger  and  1/ake  Shore  showed  combined  ore  length  on  the  4tti  earnings.  Air.  Kaeding  said  he  htid 

sign.s  of  improvement  in  the  last  leyp]  and  makes  the  level  a  elose  been  appri'niched  by  laige  iiiieresis 


wail  Hit  .'ix  or 
e-iiniiuiscd  from 


pul  .if  both  and  the  blowing  free  of 
Hie  well,  liood  “Xainple  of  what  OC- 
•ctir.-i  mimediaiely  alter  acidization  i.s 
tile  action  of  I'lirncr  Koyal 

tic.-  wbicli  pr.iduced  fornieily  at  tiie 
rait-  of  a.iii  barrels  daily  with  a  gas 
flow  of  2.111111.(1(111  cij.  ft.  After  ticat- 
nn’u;  ouiput  leaiied  lo  ,n  rtUc  of  2,403 
tiarrcl.-'  dtiily  w  itli  .1  ga.s  flow  of  5,- 
2.‘io.(iiio  cu.  ft,  Grtitity  of  tlie  iTUde 
al.-o  .ncreased  froin  1(1.2  degrees 
Heaunie  to  17.7  degree-. 

\\  liile  .some  fear  tiiat  ilic  increased 
liroiltici ioii  will  shorien  the  life  of 
the  wells  observers  s.iy  that  in 
crea.sed  oulput  w  ill  mean  grcaiei  ef- 
licieiict  in  well-head  recnvcjv  nie.h 
(ids. 

.\uioniobile.-  may  soon  be  i  unning 
on  products  irnin  uie  wa.stc  1  unier 
A  alliy  g.i.s  actordiiig  to  si:iciit1sl  Di 
.A  •  .inibion.  .National  ftesearcli 
'  oijiu  il,  Oitavv.i  Speaking  l.clore  an 
mial  coiit  cm  loll  ot  iho  i  aiiadian 


hole  X.o  IS  iind  wliicti  fact  he  pin-  tnent  hate  h.id  lo  wait  due  lo  lack  of  '  .iiiiok  n.  .v.iuonai  ur.  eaten 
imsely  failed  to  di.-.rlose."  riie  for-  suiiply  of  ihc'  acid.  Heti.-on  lor  liic  '  "OiuiL  Oit.nv.t  Speaking  l.eloie  an 
w  arding  of  these  samiiles.  .according  i  ii.-li  to  get  the  fluid  is  easily  .-.ecu  ’’".il  t  ..lit  cm  ton  ot  the  i  aiiadian 
to  the  complaint,  was  done  "with  Hie  when  it  is  con-idered  'hat  iiraiiu.illt  '  heimcal  .As.ioci.itlon  Dr  (  amhioii 
intent  to  induce  persons,  not  astao-  new  wells  are  tiemg  oliiaiiied  ihiauigh  <  onsidei  aide  woil.  has  lieen 

laitied.  to  heeome  .--hareliolders  "  and  a(adi/,:ii  ion  al  a  co.sl  of  from  Sl.o'i”  J''ue  in  Ottawa  on  piodiiction  ot 


intent  to  induce  persons,  not 
laitied.  to  heeome  .--harelioldei 


Wright  Hargreave.s  was  the  rival  of  tho  third  in  point  of  total  Willing  to  invest  U|i  to  one  miriioii  “"  i'l'  intent  to  deceive 


or  de'f.aiid  ti 


heavy  loser  with  a  drop  of  45  points  ore  length  devedoped.  dollars  in  B.i '.  Nii  kel  shares  once 

on  the  month  and  5  points  from  last  a  notable  featnre  of  the  »-ll  orel  fy,p  debt  is  cleared  away  and  defin- 
week.  Teck-Hughe.s  eased  35  points  (.'nool  under  current  development  isjitp  production  plans  initialled 
v»  hile  Bralorne  slipped  off  30  points,  that  it  has  been  proven  more  than  |  \i,.  Kaeding  said  that  Japane-e  m- 

bui  from  last  week"s  elose  both  lOO  feet  longer  on  the  fourth  level  j  -pent  Sl  inmja  to  date  in 


tia  rehiddcrs. 


'I'lio  slot  V  of  tlie  -uci  Cl 


w  hile  Bralorne  slipped  off  30  points, 
I  but  from  last  week"s  elose  both 


that  it  has  been  proven  more  than 
lOO  feet  longer  on  Hie  fourth  level 


The  throe  other  charges  tela'e  t/i  ,,oii  in  Turner  V.illey  i.s  ih.u  of  an 
information  given  out  l.v  tlie  acdiscii  ,.i„.mjcal  tiiumpii  .Although 


were  uuchanged.  Ihckle  Crow  with  than  on  tlie  third  above  wliile  tlie 
a  diop  of  80  point.s  for  the  month  grade  is  slightly  better  and  tlie 
j  led  the  .secondary  gold  group  into  '  width  is  about  Hie  same.  I  he  in- 
lower  ground  hut  on  the  week  it  creasing  length  of  the  ore  shoot  at 
showed  an  advance  of  10  points.  *1)3  lower  level_  suggests  fine  jki-- 
Ceniral  Patricia  on  the  month  was  sibilities  below.  With  150  fee:  of 
down  50  points  but  showed  some  tm-  backs  between  the  two  levels  a 


to  vtifious  mining  ami  daily  .ioiirnals 
wiiirli.  it  is  charged,  were  false  or 


Hie  ireainiem  w;is  an  e.-tablislii'd 
liolicv  in  oltier  oil  fields  it  had  nevci 


provement  over  la.st  week. 


quite  siibstantiiil  tiddiiion 


Ankerlte  wa.s  credited  with  a  gain  niines  ore  po.-itioii  is  alretidy  indi- 
of  75  poinizi  on  the  week  hut  a  loss 
of  5  point.s  was  made  from  last 


investigating  feasibility  of  refining 
nickel  in  Jtiptin.  'I'hcy  proposed  to 
pay  for  all  tlie  refining  ttiid  to  take 
all  produefion.  This  confined  further 
invesimeiii  by  r>.C.  Xiekel  to  the 
Jl.ib.iMMi  neiessary  for  tlie  iniiial  2.50 
tons  concent  rafor. 

.Asked  by  a  shareholder  if  Hie  sy  n- 


of  icfinilig  misleading,  with  the  ob.iect  of  ileceiv-  ^viili  much  .-iiccci 


iiig  shareholders  of  Riibec. 

May  Production  From 

Me  Watters  l.s  $44,886 

Toronto  Bur.,.i  Tho  Finnn.  1.1  Tim*. 


due  to  Hie  magiii-sinm  roniciii  of  the 
i  lude  pioduciiig  !itiic--tom  .Allei 
long  sitidy  and  tesi'ai'.-ii  a  spe.  nil 
|ienct  ral  ing  liquid  was  divelopcd 
wliiili  will'll  added  to  the  u,.ual  by 
diochloiic  lia.s  given  Hk-  rcceni 


done  111  Olla'va  on  piodui'tion  of 
iiio'or  fuel.--  Horn  the  I'liriiet  A'allev 

g. is  and  that  oiilv  local  bin  of  the 
Held  and  reslrtcicl  .oal  inavkei.- 

h. n  e  made  (  beinb  al  |i|nccssilJC  of 
the  gas  vuiprornable  lo  dtile.  I.aboia 
loiy  ('siiiiialc.-  Inne  mdicaled  a  rep 
lesmiiative  plain  liealiiig  2 ''On.Ol'b 
I'll.  ft.  o|  lii.gh  grtidi  ga.-.  daiiv  would 
yield  iihoiii  ."i.OOP  gallons  of  l.iiuid- 
boiling  In  Hie  u;i.-ollne  range  alone 
rt  lib  .around  ■>  tons  ol  by  prodili  i-. 

While  AA'e-lerners  liecoiiic  exciled 


Hullion  loduclioii  :il  Inghlv  graliiying  results.  Action  of  aiioui  the  Turner 


dicate  would  give  uji  it.-  sliares  if  re-  .\Ic\\  alter.-  Gold  Miiies  during  .Alay  the  acid  is  simply  to  loosen  the  tight  the  Ohio  Oil  (  o.  has  a  well  tbal  pro 


,  month.  Little  Long  Lac,  Ma.casba.  P&irvicw  Am&IgSlin&tcd  Is  !  considerable  thought.  He  stud  be  per  ton.  acrnrdiiig  to  ;idvi(v>s  frou 
'  Siscoe  and  Toburn  were  down  fair  >  Inor»acir»«  Mill  Pae»o#.i»v  I  r'crson.allv  had  put  iii>  soiiu-  $2:'.b,i'uri  Hie  fiebl.  This  eompaie-  with  out 

proportions  over  last  month  but  all  increasing  iviui  ^..apacuy  j  svndicate  funds  at  a  time  pm  (if  .•!i'!S,.5si  from  2,ti2'i  tons  miller 

!  showed  some  fair  advances  over  last  ,  Toronto  Bur.au  Th,  Financial  Tim..  engineering  advice  wa.s  dofin  ot  an  average  grade  of  Sll.f.7  pei 

week’s  close.  Other  weak  i.SiSues  on  Production  at  the  l-airview  .Antal-  |  against  a  successful  oulconie  ton  in  the  preceding  month  Pro 
Ihe  month  to  record  some  late  im-  |  gamated  Gold  Mines,  Fairview  dis-  l  i,  f;,jr  ^sk  him  to  duciion  in  Mav.  I'lJii.  toi.nlled  815. 

provenienl  were  Coniaurum.  MeWat-  irict.  British  (  olumbia.  has  been  withdraw  at  Hiis  stage,  t’lc.-^ed  for  sc,7  from  •;.b(;5  lon.s  of  ore  milb-d 


imbursed  in  full  for  its  expenditures,  aiiionnici 
I'ol.  Spencer  said  that  would  take  of  (ire  ii 
considerable  thought.  He  stud  be  per  ton. 
personally  had  put  iii>  soim-  $2".b,('uri  i(ic  fiebl 


ainonnii'il  lo  Stl.NSii  from  J.siil  lon- 
of  (lie  treated,  an  avm'agc  .if  .S1.5.b7 


.'ordiiig  to  iidvicv’s  from  blanket. 


liiiieslone  or  to  reniovc  any  obsiriic-  duces  al  a  tale 
'ions  in  the  pores  of  the  lime.  \\  iih  ii  look  small  lime 


wliicb  makes  them 
Located  in  Pcco. 


put  ('■iiimy.  Texa.',  thi.s  well  call  not  be 


i(.  $2:'.b,i'uii  the  fiebl.  This  comimre-  with  oiil  down  lo  the  bottom  to  prevent  the  allowed  lo  produce  fora  long  period 
at  a  Time  pm  of  .■!i'!S,.5si  from  2, 823  tons  milled  ticid  ftdm  ealiiig  its  yvay  ihiougli  the  nr  a  full  i.iie  becau.se  it  l.s  not  pos 
wa.s  dofin  of  an  average  grade  of  SI  1.07  per  ltmcst(>iie  lo  a  lower  liorizon  the  sible  lo  handle  tlie  ireineudous  vol- 
oulconie  ton  in  the  preceding  monili  Pro-  liipiid  is  put  doyvn  under  pressure.  It  time  (.f  oil  which  it  poiiis  forth  He 
isk  him  to  (iuciioii  in  \|av.  roiO.  toi.nlled  815.  Hicn  commences  the  work  of  clean-  peaiedly  tested  for  the  past  several 


teis.  Premier,  San  Antonio  and  stepped  up  to  145  tons  diiily,  and  fjpfinpp  answer 


this  will  shortly  lie  increased  to  enced  bi.s  interrogator 
175  tons.  Increased  production  i  i  .  ; 


Cent.  Patricia  Net  Profit  CBnen.  |  this  win  shortly  he  increa.sed  to 

In  Mnntkc  Q  d  f'.bntft  Some  .fiinior  Golds  Hiffher  Increased  production 

in  Months  U^ents  ;  comes  from  the  addition  of  another 

•—  —  I  ,  TI  I  the  junior  gold  section  over  last  ;  •'t'*'*  classifier,  which  start- 

Toronto  Bureau  Th,  Fln.n.i.l  Tim..  I  ed  Operating  June  13th.  The  old 

Toronto  t  eiitial  Patricia  Gold  were  doyvn  from  the  first  of:™’”  completely  overh.auled  and 

M’nrs  had  isrimyted  ner  profit  of  nionih.  Hard  Rock  .showed  a  equipment  is  stated  to  be 

i2'’.0.087.  equal  to  11. 4c  per  share  in  gain  of  12  points  on  the  week  but  ' smoothly, 
the  ficc-mouin  period  ended  May  wa.s  off  45  points  for  Ihe  "'onth.  '  ' J'htfta  are  wivrking  at  the 

-I  lo"-  •  r.  nriSini-  tn  a  vtaicnicrii  iSiadacona  an  active  feature  was  off  "PI^'  N>.  _  mine,  and  one  shift 

■>1.  «l(-40rdlUL  to  y  S' 1 3-1.  cm  PH  I  ,  ,  .ak  ,  lorXfnrTliflfT^tiii’  i  n  a 

33  points  from  June  Ist  but  was  12  I  “L-".  '  ”  ''urning  Mar  mine  ihe 

accomptinymg  cheque,  for  the  -Ic  ,  ,  ,  week’s  elose  's  running  on  three  shift.s.  A 


Silencer  .sil-  For  the  fiisl  fi\e  month.-  of  Hii- 
wuh  a  de-  veiir  priiduction  loitillcd  82t’ii.8ri! 


ing  and  cnlaicing  the 
the  Iniie.-ione.  AA'iili 


peaiedly  tested  for  the  past  several 
\e:ii-  Hie  well  i.-  leporled  to  pro 
diice  7,7f'.i  haricls  an  hour  or  a'  the 


bo'h  gas  and  oil  flow  mure  liccly  le-  rate  of  181,321'  banel;-  a  day. 


Some  good  gains  were  made  by  i  *hc  addition  of  anotlier 

the  junior  gold  section  over  last  ;  classifier,  which  start- 


1  oictuilcuilii  iiii  nfttLuir  w»is  uu  *  •  — •  - 

33  points  from  June  Ist  but  was  12  I  Morning  Star  mine  The 


.snd  lii.ic  per  share  tor  Hie  whole  down  over  20  points  on  the 

of  lOSti.  month  but  showed  some  recovery 

Iiuring  the  period  tinder  review .  j,|, ing  the  past  week.  Perron  and 
the  company  tretited  31.423  tons  of  siadcn  Malartlc  dioppt>d  2o  iioiuts 
ore.  ;ig;‘in.si  21.1'i"  tons  a  year  ago,  pm  rocorded  giiins  of  7  and  15 

with  gross  iiroducHon  of  ?..)f)8..41.  pomi.s  respectively  over  la.-t  vveeU's 
as  comiiaicd  w  IHi  $448,070  in  the  Gains  of  14  points  on  Hie 

filfl  live  iriontiis  of  I'J.iti  K.sttmated  wei-k  wi'ce  Hceonnted  for  bv  Dark- 


accompany  ing  cheque,  for  the  4c  ,  mill  l.s  running  on  three  .shift.s.  A 

dividend  payable  June  30th.  Tliis  Bidgood-Kirklaud  and  Kasl  Malar-  ^  oniployed  in 

'  ompare.s  willi  estimated  profit  of  ^  tic  were  off  25  point.-  on  Hte  montli  milling  operations. 

'*1S7,047>.  or  7.5c  per  .share  in  the  p„|  show  ed  gains  on  the  week.  Pres-  i  __  ^  , 

<  oi  ie.sp(indmg  period  .a  year  ago.  Dome  and  Powell  Rouyn  Ihree  NeW  Completions 

.and  1i;..c  per  share  tor  Hie  whole  down  over  20  points  on  the  Fr.,- 

■>f  month  but  showed  some  recovery  TOr  *  Umet  Valley 

Iiuring  the  period  under  rev  iew .  j,|ring  the  past  week.  Perron  and  ^  inontli  will  probably  fee 

the  company  tretiled  31.423  tons  of  siadcn  Malartlc  diopp(>d  2o  iioiuts  conipb'tion.s  in  Turner  i 

ore.  iigftn.si  21,|ii"  tons  a  year  ago.  ,ot.„rded  giiins  of  7  nml  15  ‘ Koyalties;  (21  i 

with  gross  production  of  $5f)«.741.  ,,„|iii.s  respecHvelv  over  la.-t  week's  ^''-’'■''og  1  acute  .No.  a;  CD  Richland;- 

„s  comtiatcd  with  $448,070  in  the  Oulm-  of  14  points  on  the  •  *"'st_named  beat  out  Sterling 

fii'H  live  irioiiHis  of  I’JSti  K.sttinated  were  sceounted  for  bv  Dark-  I’ociftc  .Xo.  ,v  in  a  close  i.uetothe 

Piofii  i.efore  providing  for  income  „  ;,ier.  Slave  I^ke.  .Moncta  and  Kirk-  '"'nzon  a- 

laves,  deferred  development  and  d«-  n„d--on  Bav  but  on  Hie  month  'I  expected  .at 

preriaiion  totalled  $::31,277.  After  vSiilllvan  was  down  f ' e|iarat ions  are  beme 

ileducting  .$:u;..,5r.  as  Dominion  and  fracHonallv  Ingher  "in  the  production  string  of  ; 

Provincial  im-ome  taxes  and  $51,554  easing  l.o  b.-Uia  ft.  .siorltng  I’acitic  Xo.  . 

lot  depreciation,  amount  written  off  ,,  •>  has  not  yet  hit  the  lime  due  to  de- 

rleferrcd  development  and  other  ,„ls  over  last  week  hut  a  loss 

pre-ope.ating  expenses  f!.  i<'f  1-  I'nints  from  la.-t  month  Gams  R^^h'and  Xo.  .1  ,s  at  ,i  kOO  ft,  believed  ^ 

net  profit  total b'd  $_.4f..nk.  as  above.  to  be  very  close  to  the  hme  while' 

“  ”7;;  ,,  chalked  up  by  McKenzie  Red  l,ake.  l-'O'lucing, 

Recent  Work  At  Brengold  MacLeod  Cockshutt  and  Iioitch  while  ell  to  111  banel- a  (ia.v.  | 

I  l«  Tw«  Ni.w  Vs^ine  a'l  'vere  easier  from  the  ftr.st  of  the  WlaHon  l.v  (  algary  oilman.  E.  , 
Opens  Up  I  WO  New  Veins  Keri  -Addt.son  showed  a  gain  "  Lolb,  figures  that  well  eomple- 

•  -  ,or  25  points  over  the  previous  week  ■ 

TnB/tnfn  Rtir«Au  Tlis  Finanrlal  Tifnea  . .  . . .  .loniiriD  (Vn.>-  fiict  .r.f  thu  -omeihiiig  like:  2  In  .August,  fi  in  , 


^'<V^' 


S.t 


fO* 


ONE 


iif>  <  tinn»iii  1  <1  \^  tin  ?44S.  nn  in  riu*  <*f  14  pnlnfs  on  f!io 

fiifi  live  irioiiHis  of  Ksttmated  wen*  nceoiinfed  foi  bv  Dark- 

iMofii  iiefore  providing  for  Income  .mave  I.k«Iu>.  .Moneta  tind  Kirk- 

laves.  deferred  developmijut^  and  d«-  Hud.-oii  Bay  but  on  Ihe  month 

)irerialion  totalled  $.,.!l,Jii.  Aflei  .^n  lower  Sullivan  was  down 

ileducting  $.U),.i5;)  as  Dominion  anil  j.,  fracHonallv  higher 

Provincial  im-ome  faxes  and  $51.f.a4  ^p,„,p 

Ho  depreciation,  amount  written  off  ,,  .,  ,,,,  . .  . . . 

deferred  development  and  other  ,„ls  over  last  week  hut  a  loss 

pre-ope.ating  ?J’lm'7^of  1-’  points  from  la.-t  month  Gams  R>*^/"and  Xo.  .1  ts  at  , 

net  profit  toialb'd  $_.H..iik.  as  above.  to  be  very  dose  to  t 


These  three  famous  brands  aviU  meet 
any  one's  particular  beverage  prefer¬ 
ences  .  .  one  quality  for  all  three 
that  super  excellence  .  .  which  iiTjt- 
shj(Jows  pleasure  and  sacisfaction 
And  since  they  en)oy  .1  nation-w,de 
popularity,  they  mu.st  be  the  excep¬ 
tional  Values  that  wc  emphasize 


Recent  Work  At  Brengold 
Opens  Up  Two  New  Veins 


of  m  pomis  tor  the  week  were  .  ,  ■  .  '  '  ' 

(  balked  up  by  McKenzie  Red  1-ake.  P'oduem 

MacLeod  Cockshutt  and  Iioitch  while  ”  *'  ’‘"'<‘1-  a  day 
all  were  easier  from  the  ftr.st  of  the  Wl-in-.n  In  (  algary  oilman.  I 

moiiHi  Ken -Addt.son  showed  a  gain  'xolb,  figures  that  well  eotnpD 

of  25  points  over  the  previous  week  '''> 

and  II  minor  decline  from  first  of  the  ^  1 

...,1.  ijoa  i.aL-«  mvcT  ->eP'eniber.  Sm  October  and  4  i 


Toronto  Bureau  Th,  Financial  TImaa  decline  from  first  of  the 

l  ot  onto.  —  Satisfactory  pn>gres.s  Madsen  Red  latke  was  lower 

is  being  made  in  siirfat-e  exploration  fop  the  we>  k  and  month  while  Me- 
.it  the  .'-iiii'geon  River  pidpertv  of  ynti,.  (traliani.  Omega,  Paulore  and 
Hrengold  Mines  with  two  new  vdn.s  (jicnora  showed  the  same  trend 


having  ticen  opened  up  In  recent 
woik.  <  A\'  AAiirkman.  mino  man 


.-diawkev  recorded  a  gain  of  15  points 
on  itie  Week  and  a  drop  of  5  point.- 


.Vovetnher  Mr  Ko.li  estimates  that 
28  of  tin-  3f'  vvells  now  drilling  will 
re.'K  h  the  li iiK'stoiin  t>y  thn  end  of  Uie 
year.  , 


.Tger,  In  ills  latest  report  states  that  Uio  month.  .Several  other.-  lunbrrs 
No  15  vein  has  been  opened  np  for  (iprivved  good  g-.iiiis  on  tbo  week  but 
a  length  of  approximately  4(in  feet  j,l[  i„wer  for  the  mouth. 


and  shows  width  np  to  17  Inches, 
f’hannel  sample-;  have  been  sent  t.iut 
for  assay. 


Hio  month.  .Several  others  lunbrrs  Manitoba  &  Elastem  Work 
owed  good  g-.iiiis  on  Hio  week  but  Ceased  But  Plant  Is  Intact  I 

ITO  all  lovv4;r  for  the  mOUHl.  T«ronto  Bur,au  Th,  Finanii,!  Tim,,  j 

Itnse  Metals  rp  In  Meek  'loronto.- -While  oper.-.tions  at  the  | 

Ba.-e  Metal.-  weie  higbei  for  the  Temagami  pioperfy  ..f  Mi,n:>oha  <Sr 
i-ek  but  lost  ground  on  tho  month.  Ha.-tern  Minos  were  -u.-pended  on  ' 
h;.(i  loitn  of  3  woiiiis  diiT-  t  epoiunien da t joii  ni.-ide  by  1,,  .\I.  .Ar 


K  ill 


tor  assay.  I  week  but  lost  ground  on  tho  month,  ■•-asiein  .viinos  were  -u.-pen 

Additional  work  has  been  carried  ■  Xoranda  had  a  gvitn  of  3  points  dur-  I'Pconmiendation  m.-ide  by  H 
out  on  vein  Xo.  Ij  to  extend  the  1^,^,  we<‘k  but  suffered  a  drop  of  boH.  resident  manager,  :n  i  leport 
showing  111  an  ea.sterly  direction  and  points  iroin  l.u-t  niontti.  Hud.son  'nst  March,  the  nntiing  fdarit  and 
a  nnnihor  of  ('hiiimei  samples  have  n  fair  amount  on  Ihe  co.uinment  ate  being  kept  I'ltait.  r 

been  forwarded  for  assay  purposes,  week  but  was  off  oii  Hie  month  .Miingovan.  .secret.ii  y ,  sia 

AVidtbs  ranging  up  to  17  inches  have  [.'•nippnbndgo  was  an  exception  and  sliareiiolder-  Op 


Otnadian  Rtt<  ] 

©hUliy  ^ 

n>«‘ _ I 


I27\ 


been  oht.amed  from  the  vein,  Mr.  |  recorded  a  gain  of  5  points  on  the 


.M.  .Miingovan.  .secret.iiy,  states  in  a  i 
report  to  shareholder-  Opi  ration.-  • 


eariied  on'  on  ad- 


AA'nrknian  reports. 


month  and  .55  points  over  Iasi  week's 


Two  new  vein,-  have  also  been  close.  Other  weak  .spots  during  the  l,7^a  Tr-lm'iiorf-'^r '1  a 

opened  up,  Xo  23  for  a  length  of  month  to  show  gains  over  last  week  ‘  t . 

125  ft.  tK-ross  widths  mi  to  lit  inches  vvoi'e  Aldermae.  Base  Metals  Mining,  "  (.'  i  .  ,..7  r 

and  a  .sp(-orid  vein  located  375  feet  ('’o.T.-f  Copper,  Pend  Oreille.  Bherritl  ^  ,u,  ,  **  ’‘f,.’ 


and  a  .second  vein  located  375  feet  Co,T.-f  <  opper.  Pend  Oreille.  Sherntl  ;,w'iit  the  oiitci 
west  of  .Vo  21  vein,  which  ha.s  been  Gordon.  AA’tilte-Amiib-t  ami  Towag-  ‘  -i.,,,  . 

opeiK'd  up  for  about  25"  ft.  with  mac.  Holding  companies  and  silvers 
widths  ritnging  np  to  21  Inches  Sam-  weie  Improved  over  last  vv'eek  hut 

).|.es  have  been  sent  out  for  assay,  were  weak  for  the  inoiith.  .Mining  p  i  u  ct, 

KxploriiHon  is  ptoceeding  to  further  |  Corporntlon  recovered  somewhat  hut 

open  up  tiie  sliovving.-.  .--iiovv(*d  a  loss  of  4;>  polnt.-v  on  the  30  Ecifl  In 


,joining  pt-opi’i-iie.-  will  furiii.-h  fur¬ 
ther  informiUion  regarding  the  n.i 
lure  and  possibilities  of  Hu'  ore  de 
posits  of  the  area.  Mr  Aliingovan 
state.-,  and  It  I.-  the  plan  of  directors 
lo  await  the  outcome  of  these  ('I'forts 
before  plans  for  furHier  vv.uk  arc 
made. 


LONDON  DRY  GIN 

25oz.  $1.80 
4Ooz.$2.70 


rye  /  whisky 


Assays  Just  arrived 
from  drill  hole  at 

QUEBEC  MANITOU 

emphasize  still  further  Ihe  ifrowiiii; 
iiiiliiirtaiieo  uf  this  ilevelupineiit. 

Details  iipuii  re<|iiest. 

DRAPER  OORIE  &  CO. 

Mettihers 

The  Toronto  Stock  txi  houge 

.un  BA  Y  ST.  TORONTO 

Telephone:  Adelaide  <>171 


Paulore  Has  Shaft  Down  To 
30  Feet  In  The  South  Zone 

Toronto  Biireou  Th,  FlnariLtnl  Tlm«,  ^ 
Torivnto- -Paulore  Gold  Mines  has 
a  shaft  down  3"  ft.  on  a  she.tr  In  Hie 
south  -zone,  -h.t reholder.-  weie  told 
al  the  annual  nieeitng  lime  is 

It  wa.s  slalid  tli.it  -iirfiu-e  work 
and  diiiinond  drilling  on  Hie  north 
/.one  ami  on  a  carbonate  '.iMiiation 
111  Ihe  south  urn-  were  di.s.ipp.iini m-g 
.'-ubseqiienl  work  di-cto-ed  the  slie.ir 
zone  mentioned  above  and  :!i  w.is 
drilled  to  a  dciuli  .it'  15i'  ft  w  .111  >  oin. 
nieri'iiil  values  biung  rcporit.l  Ob- 
iecHve  id  tht>  shaft  is  'i"u  ft.  wit'.-i 
levels  to  be  establislied  a'  1 5i>  and 
30(1  ft.  The  coniiiany  was  lefioried  to 
have  i-urrent  .i,--sei.-  of  $7-. .242  w  ith  i 
current  liabilitii's  of  $,5.4ii1  A  t.otal  | 
of  2.lll.i'7i!  -h;it(-s  are  outstanding 
vv  till  33S,""('  ofi:  ionctl. 


25  oz.  $2.40 
40  oz.$3.60 


SCOTS  WHISKY/ 


n"8TILLrRS  C-OBPOBflTION  limited 

MONTPCAl 

JOSEPH  t  SEAGRAM  A  SONS  LIMITED 

WATCMiOO.  ONT 


13  OZ.  $1.30 
26  oz.  $2.50 


NEWS  OF  MINING  AND  OIL  SECURITIES 
BIG  MISSOURI  MILL  I  Over-  the  -  Counter  Mines 


TO  BE  READY  BY 
NEXT  OCTOBER 

Construction  Of  Underground 
Chamber  Is  Now  Almost 
Complete 

LOW  gradeI^nnage 


EAL,JULY  2,  1937 


mascot 

A  MONEY  MAKER 

ifipth  of  3o.->  f*.  Two  ! 

I  OLD  GOLD  PRICE 


BROOKE-CADILLAO  —  Work  has 
bftsn  proifresslng:  for  54  days  on  Brooke 
Cadillac  with  the  following:  results, 
according  to  the  company’s  report: 


Unlisted  Mines 

fBy  Draper  Dobie  A  Co  .  Toronto! 


the  propertv,  with  two  holes  having  ( 
been  completed.  ' 

Drill  hole  No.  put  down  close  to  i 
the  centre,  point  in  the  syenite  mass 
in  a  southeasterly  direction  was  ! 
completed  to  depth  of  35.o  ft.  Two  ! 
showings  of  visible  gold  were  on-  j 
countered  in  a  quartz  strincer  at  a  ' 
depth  of  144 1 2  ft.  No.  2  hole,  drilled  | 
200  ft.  north  of  the  projection  of  ! 
No.  1,  was  stopped  at  2S,S  ft  Sev-  i 


Mining  Market  Record 

B.v  F.  O  KEARN  &  CO. 


Acm*  Ca*  &  Oil 
Afton  Mini, 
Argosy  Co!d 
Aja*  Oil  .  . 


F  riday  Week 
Open  High 
.12ti  'ft* 


Tuesday  High 


for  year 
'  0  '-i  e 


mation  to  the  East  in  Malartlc.  Town- 


pushed  ahead,  and  most  of  tie  great  ®a,tisfartory  results. 
chamber  that  will  house  the  ma-  df.rlak  red  lake.  —  Officials 
chinerv  has  alreadv  been  excavated,  of  Derlak  Red  bake  Gold  Mines  h.sve 
One  hundred  and  fiffv  men  are  *  detailed  report  from  K  B 

....  ,  _  ■  Hei«e\.  ronsulting  engineer,  covei-tng 

now  on  the  job.  under  manager  Dou-  operations  on  the  11-riaini  property 


glas  Campbell  Sixty-fn  e  of  the 
crew  are  working  underground  Lake  area  Diamond  n.. 

About  450  tons  a  day  are  being  ^JiX^vUh  t^e’’ hole"“‘an"’‘shfnow"  lb 
taken  from  the  mill  cutout.  It  is  designed  to  seek  out  and  prospect  the  it’i 
estimated  that  75,OOf>  tons  will  have  extension  of  the  Madsen  Red  Lake  j’" 
been  removed  by  the  time  the  con-  non\'imme''r®ciaf  |'oH  ^”■afues°”\•lne 
struction  operation  is  completed,  hole.-  for  a  totaJ  of  i.TPn  ft  were  V' 
and  cf  this  total  about  55,000  tons  completed,  with  only  Xo.  8  h.o!e  fail-  J”* 


has  already  been  handled 


ing  to  encounter  the  miner.alited 
znne  Vo.  8  hole  was  drilled  off  the 


Ore  occurrences  at  Big  Missouri  zone  and  c!os»  to  thk  porphyry,  it  i..^  o  if  a,- 
are  erratic,  and  the  operation  will  stated,  avith  the  exception  of  holes  i,  aide 
be  based  on  heaxw  tonnage  of  low  ’too  ?o"w  to’'hein%r!^eL  H./f-i 

grad6.  ing:  !«  th^sp  thrpe  some  ■''alu*'?  H’i»  hi-oi 

prftjulpr  Gold  MiE^S.  Operating  six  b^twe^rs  n  anil  ?l,TS  over  widths  Ks’fr'  .ot 
miles  atvay.  has  an  annual  hi!!  of  ’  ^  obtained  Discus.®-  IS'"  '  ’’ 
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1 44  .and  fiT.S  ft..  Mr.  Baird  states. 
Assays  from  the  two  holes  will  be 
available  shortly. 

Surface  work  in  the  syenite  mass 


era]  showings  of  .gold  were  noted  at  Developments  At  Mine  Are  Ashley  Cold  .  . 

Promising 


ueveiopmenu  ai  ivune  Are  Ashley  coid . 

Promising  A^ntheid^coid  ::  ::  ; 

'  '  '  —  Aldermac  Copper  .  . 

Vancouver  Bureau  The  Financial  Timet  A  P  Consolidated  Oil. 
Vancouver.  —  Hedley  Mascot  Gold  . 


hae  definitely  tlmt  lisible  j  could  still  operate  and  make  Bagamac  Rauyn 


ntj  gold  Is  widely  distributed  through-  i  ^  j  .  . . 

out  the  mass  and  occurs  principally  nioney  at  the  old  price  of  gold,  Just  Beattie  Coid  ..  ..  ..  1.20 

\l  in  the  quartz  stnngers  or  adjacent  Plate  proper-  *.  •« 

03'4  to  them,  he  reports.  A  quartz  vein  has  done  for  thirty  years.  As  to  Braiome  Mines  Ltd  ..  6.8O 

i?  I  showing  average  width  of  2.5  ft.  has  ]  dividend  pa>-ments.  the  actual  cash  Buffalo  Can  C.M .  .OJ14 

fy  I  been  trenched  and  stripped  for  !  P'>5ition  of  the  company  will  not  be  BuRaio  Ank  ..  ....  8.75 

11. .  I  length  of  about  450  ft  In  tie  green-  I  known  until  September  13.  whicli  is  pidgood  Kirkland  ..«•!*  .42 

I  stone  area.  Several  test-pits  stink  |  day  for  converting  the  war-  Calgary  &  Ed . .  3.25 


Baae  Metals 


25  I  on  the  vein  shotv  coarse  gold  in  1 that  are  outstanding.  (tfaUrtic  g.m"  **  loo 

®lj'^  i  evidence  An  S-ft  test  pit  has  been  These  and  a  good  many  other  centra!  Porcupine  .11 

08  08  j  dewatered  and  cleaned  out  on  the  ;  facts  are  presented  to  shareholders  Cariboo  Gold  Quartz  ..  i.50 

u;.;  ’  Calaverite  vein  which  has  been  sunk  !  Hedley  Mascot  In  a  statement  '*  *'  2.50 

w  ^  fij'  '  on  a  porph'Tv  dvke  4  ff.  wide.  The  issued  by  Secretary  Victor  chemical  Research..  ..  ..  .73 

H  i  area  along  the  contact  of  the  por-  Creeden  It  has  not  been  the  policy  Commonwealth . .  ..  .43 

phvry  and  basalt  on  each  wall  is  "f  t-h®  company  to  publish  monthly  cinlafum  Minaa  ::  .i!  I!  i.to 

u  n  highiv  carbonated  and  tvell  mineral-  reports  because  of  fluctuation  in  Cons  Smelters . .  ,,  77  00 

I!  ized  with  pyrite.  Bine  visible  gold  production,  but  in  future  a  statement  premium  M.  as .  .75 

n.’ti  fu'.f  is  noticeable  in  the  stringers  in  the  is  to  be  issued  every  three  months.  Darkwat.r  I'  44 

.  ba.salt  To  those  shareholders  who  have  Dome  Mine,..  ..  . .  40.00 

njw  1  _ _ _ — _  'wondered  tvhy  Hedley  Mascot,  along  Dom  Explorera. .  . .  .04 


is  noticeable  in  the  stringers  in  the 
ba.salt 


?  II  Lv 
-pivv!st*r  . . 

6  '-ivr 
-  r  *^1.  B. 
t.:ecjn  K 

'  TbiMsrson 

I 

'  tT 


MINE  HRMS  GET 
QUEBEC  CHARTERS 


Dorvral  Siaco* 


declined  the  company  points  out  that  East  Malarue . . 

unrest  in  Europe,  gold  prioe  rumors.  ^*J,‘^<’^hrijfga^  . . . 

labor  unrest  and  increase  in  cost  of  Foundation  Patk"  .*.*  !! 
ma.teriais  ha'^e  all  contributed.  Mas-  Francoeur  ..  ..  .1  I!  '] 

rot  has  not  suffered  from  the  rise  In  . 

materia!  costs,  however,  because  its  coid'^Bel’t  . .  ’  .V 
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.29 

m.-es  aiii-uai  L—  -  ing  this  M.-  H^isev  savs:  •  To  jri.  *h's  KV»j.;.nvi  3.)  38  Th-imrson  .'3  .‘8 

some  Jl2.00f'  for  sno'v  clearing  l  indluate-.l  are  in  t’ho  2on»  of  on:  0?  ,  '4  8.5 

alone  Management  of  Big  Missouri  i  richment  but  *nsuffirl?nt  fnenuraes-  k'-ikir'g.  _  m  tj  hi  t.®  '5 

conceived  the  idea  of  an  under- ’  warrant  mor*  ^  ”  ix  {= 

ground  mil!  as  a  means  of  reducing  I  The  recorr'su^rgests  a  g*cl-^gical  !1  w'-’T? 

that  Item  of  expenditure.  The  mill  suj-vey  .a.nd  lurther  pro.apooting  i."  .514' ijr,.  p  wl-usi.f  "oy\  ot’k- 

W'il!  be  900  feet  from  the  surface  at  ®-Cii!d  aw.a!t  fmdings  from  the  sur-  Uru  i'ir Ij  6  (VI  f  58  Whi'r  Ho-'f  81  !l 

tba  Tiear.®~t  nnmt  Tt  wi M  he  rpacb.  I  ‘ ^ peishhors  working  up.d*r  Liiio  33  sfi  tVi-oca.  88  18 

tne  nsare.-t  point,  it  min  oe  reac.„  .s-mitar  conditions  in  r*gard  to  th»  VrR.r.  88  08  V''u".;-D  "  '8 

ed  from  the  camp  site  at  the  south  I  lat'er.  it  is  reported  that  an  import-  M  l.L  L.  OS  87  I-ejn;..-.  04  C* 

side  of  the  mountain  bv  a  tunnel  of  i  d«,a!  is  b«inEr  consiimm,at»d  to - 2 - 

a  mile  long  T^iilingS  from  the  mil!  j  dinars  ^voTkin”;;’'’apV;;i’’  ,"nd  and  lffr’'tf ‘i^r^ou'th’ 

m-i!l  be  trurked  out  to  a  portal  at  lit  :s  ais  ■  .-aid  that  Rouge  D  Or  !>•-  __  _ 

the  no.rth  side  overlooking  Salmon b«twp«n  Deriak  and  Mads*n..  val  n'on  Mi>En.sL  homiixgs  — 
River  tiarier  Actually,  the  mil!  m  ill  |  ^ Exploration  work  on  th*  claims  of  Val 

;  ,  ,  .  .  Iters  of  Dpriak  ar-  leaving  their  Red  D'Or  Min'r-al  Holding®  •mm<-d'at‘'lv 

be  lor.med  r’^c^tfally  in  the  centre  Lak-  prop-rt-  m  abevanre  for  the  ea.st  of  Lmaoue  GoM  Mln^"  is 


Toronto  Promoters  Comply  copper  ore  has  offset  tlie  Increase.  God',  Lake  Minea  . . 

tif.L  *,t  f  _ 'T-  Mr  Creeden  points  out  that  the  9  . 


I 

Wcft  ,(< 

Wi-ocfk 

V-jn:..-.. 


Coldale  Mines 


hivHk  a;  j  '4  %i/*aL  \i  f  D  I  si  X  CreedeD  points  out  that  the  ^15®,^,,**  **  *• 

Ki-ikirg.  28  ti  hi  t.®  5  With  New  La-w  Relabne  To  .„ni  r,,;..®  vi,ndHno.  9“ Mine,  ..  ...  ..  .. 

L-ic'-ffis.  05  05  *  ^  -2  I  "  ^lascot  mill  is  no^^  handling  between  Ooid  £agie  ..  *.  r**:,** 

112  81  .  mCrrico  !'  K  Natura!  Resources  155  gjid  175  tons  of  ore  dailv',  de-  Goodfi,h  Mining  ..  ,.  .. 

LG  nr  a  55  .v  I’JviT?  .'oHi  85kd  -  pending  on  ml!l  heads,  whJch  have  * 

i.  .M'd  irrv  fi  We?' ri  8  85'd  8.U.2  To  conform  with  the  new  regula-  been  running  from  40  ounces  to  .70  Crendoro  ’  .  .'  . .’  .*.*  !! 

H  whvrHvrjf  8i  tionc®  of  the  Duplessls  Government  I  ounces  and  have  averaged  since  Cmii  Winhksne  Gold  .. 

'rii.r.  88  08  !5  18  sevcra!  mining  firms  have  got  Oue- iJanuarv  i  to  date  45  ounces  Gross  Haii’crow ’^Sw^yzs  M 

L  L. _ M  _ 87  04  C8  ber  charter.®  according  to  the  cur-  'value  of  gold,  silver  and  copper  pro-  Marker  Gold . .  V«  !i‘. 

.  .  /  “  rent  issue  of  the  Quebec  official  Ga-  ,  duced  from  January  1  to  Mav  31  m’as  Hard  Rock . 

and  iffrtf ‘h^.^outh  The  companies  Incorporated  ;  5.360,018.  giving  a  net  Income  before  Hfghwood’ 'la^Jea' ‘ ‘  .V  " 

--  -  —  Jacola  Hnldings.  Ltd.,  Kiena  depreciation  and  depletion  for  this  Holim  ger  Cons...  ..  .. 

VAL  n'on  aii>'En.AL  HOLnivG«  —  ,  Holdings  Ltd.,  La  Feinc  Holdings.  I  period  of  1173  624  Homet-ad  O  . 

Mlnrr"rHoid?n'g^®‘"'mSM"^^iVil^'‘‘  ' •  ''hanges  have  be8>n  completed  at  hitrr'national' M.'  CoVp.:;  I.' 


of  a  tnwerins;  mountiiin  of  ore 


an-^th^r  I  with 


f  1?  j  a.re  Foronto  promotions 


Prpmipr  Fh'P.®  out  its  ■  concentrates  prcpe.'-ty  adioimnif  a  small  produc*r  Bniplcycd  urd»r  the  direction 
..,nn1.p=  fi.pl  nil  nnrl  ‘  ^e  Tohn,=  tcn.  mine  manag-r  t 


and  brings  in  supplies,  fuel  oil.  and  ^  forthcoming  .short! 

so  on,  over  an  eleven  mile  ov  erhead  _  - - 

cable  ■«'av  In  that  m-av  Premier  has  I 
not  been  obliged  to  meet  the  tre-  I  diamond"’  d’rmins" 
mendous  cost  that  trucking  over  a  cut  by  Elmo.®  Got 
siicteen  mile  mountain  ro.ad  in  al!  31. 

m  eather  mould  entail.  Bi.g  Mitfsou-  ,  surface 


d.  and  La  Sarre  Holdings  Ltd.  All;  changes  have  be8>n  completed  at  international  "m.  Corn..’ .* 
e  Toronto  promotions,  ,  the  mill,  and  average  net  profit  1»  Int.  Vickel..  ..  .. 

At  tli«  last  session  of  the  legi.sla-  notv  between  I38.0nn  and  $40,000  a  . .  .38 

re  the  provincial  statutes  mere  .  month  —  a  figure  likely  to  be  main-  iHhcoa  . .  il 


ri  solves  this  problem  bv  cyanidiiig  |  ing  this  p*r!cd  to  the  ea.®t  r''rrh\  rv- 
it=  ore  rather  than  concentrating  it  zen*  but  no  impertaut  gold  d!.®cover- 
Big  Missoi:;,-ore  lends  weU  to 

th-iS  kind  of  trBtitniont  In^t^dd  of  ?eotion.’»  cf  th^  property  and  while 
*^bippinff  out  thr-  creat  '''Olume  of  premising:  gr^olcgical  conditions 

c^cenna^s,  ^ch  ^as  Premier  is 

obliged  to  do  Big  Missouri  win.  snip  result  of  diamond  drilling  near  th* 
out  gold  bricks  —  a  much  less  ex-  Mosher  boundary  m-h?r*  r-alue.®  up  tr 
ricntir-f;  nrarrice  ’’’  s-cro.®.®  4  ft  have  been  obtain'd 

*  *■  ...  ..  ,,,  .  Drill  holes  in  the  north  section  lut 

Above  the  mil!  itself  5<-ili  be  a  of  ■  ^  large  number  of  veins  but  ihc.-e 
foot  bin  into  m-hich  the  ore  m-lll  be  were  of  intermediate  to  Ion-  grade 


are-  und«rwav  and  n*ws  may  'be  Tohnston.  min*  manag*.  of  j  'h/  provincial  statutes  mere  .  month  -  a  figure  likely  to  be  main-  jell, .V  : 

forthcoming  .®hort!v  Min*,®  and  p,.®co*  Extension  Present  changed  to  read  “No  corporation  tained  while  the  mill's  capacity  re-  I  M  Con, . 

rntn  .  .  ♦  ,  »  eonsi.=  L®  of  cleaning  out  former  unless  It  bp  SOlelv  constituted  under  I  mains  as  it  is.  Kerr. Add, eon . 

,58S-^fr?f  ^"nchiny'ard'T^iyrf^.  of'  Vr""V"jam;aiin’’"oT d^^^^  ’^e  province  may  acquire  ;  Promising  ore  has  been  revealed  l^r/k^  Viu^.on’  Bay  ; 

(liamond  drilling  has  been  carried  mond  drilling  to  b*  carried  out  lat.’r  right  in  anj  hydraulic  pomer  or  bt"  diamond  drilling  and  four  holes  Kirkland  Lake . 

Atine.®  from  No-  this  summei.  Camp  buildings  epert-d  force,  materiall.  rapid,  land,  forest  j  have  been  driven  through  an  ore  i-*’’'’'  . 

to'id  at  annual  ■’meeung  June'  e'i^h^  b-rn'’movedTo'a%ew’suT°  forming  part  of  the  public  I  body  below  the  main  haulage  tun-  taprcad.iiac  i:  i 

Surface  work  has  been  confined  dur-  - -  -  domain  of  the  pro'.ince  on  tha  15th  nel.  all  showing  commercial  ore,  i-a'a  Cap . .  . 

’no’p^p^tl^il  DDiMr  DAWCD  TA 


told  at  annual  meeting  June  ^ith. 
Surface  work  has  been  confined  dur- 


®n  moved  to  a  netv  site. 


RRFNfi  POWFR  TO  Ir^tr'  thereof  at  anytime  after  such  determined  Leiuh 'coiT'’.".'  1 

s  Ull  B  date,.”  Aietallurgdca!  tests  are  continually  tea  &o|d  Mine,  Ltd. 

I  Avr  ATIIADACI/'A  k'nder  a  Prhw  Council  judgment  :  being  made  to  improve  mill  recox-’-  uuiV\i^*a' Lac  ' 
liAIVr.  A  I  HAnA^IVA  ^  company  Incorporated  in  one  prov-  ery.  xrhlch  for  the  past  two  months  Ma’dsen  Red  Lake 
■jzai&u  competent  to  carry  on  bust- ! has  been  increased. two  hundredths. 

■ -  .,  3ny  other  province,  hence  ,  On  present  production  each  him-  '’“"“sprer,*' 

Smellers  Chooses  Site  Fori  the  line  of  demarcation  in  tie  law  dredth  additional  represents  $L600  'lacassa 

Hydro  Pro.iect  To  Serx'e  ‘  '^f  session,  xvhich  lay  s  it  doxvn  more  in  monthly  gross  returns  A  *■ 


ripnti^-p  nrarrice  across  4  ft  havp  been  obtain'd 

*  *■  ...  ..  ,,,  .  Drill  holes  In  the  north  section  lUt 

Above  the  mil!  itself  x<-ili  be  a  of  ■  ^  large  number  of  vein®  but  ihr.-e 
foot  bin  into  xvhich  the  ore  "'111  be  -x-ere  of  intermediate  to  loo-  grade 
fed  bv  gravitv  A  30  by  40  inch  jaw  '  O'-erburden  her*  varies  from  15  ft  'o 
crusher  xvih  grind  the  ore.  and  in  'B-aia-nc*  sheet  a.®  at  April  3" 


crusher  xviH  grind  the  ore.  and  in  ,  '  •Baia'nce  sheet  a.®  at”  April  3"  1x57 
addition  there  xvil!  be  gx-ra*orx-  ,  show.,  current  asset®  of  $57  :;i 

crusher®  and  ball  mills.  In  the  f!o-  t  agam?t  current  liahiliti*.®  of  $4M8 
tation  proce..®.®  .51''^  ton®  of  or®  go  in  ' w'r'  re-el'eted. 
and  'i'5  tons  of  concentrate.®  will  i  kirkla\d  ■\TCTont.4  gold.  — 

come  out,  to  go  to  the  fourth  re-  Dlam-nd  dnlPng  on  »h*  Gauthi'r 

grind  ball  miU  and  finally  to  the  | 

cyanide  tanks  j  r  '^ursg'^d  th*  '"'^mpaTiv  to  np*n 

The  b.3H  HI’"  and  mach’ne  shop  1  Lsri'-n.®  for  additional  fund.®  to  con- 
will  orxupv  a  ®pa.ce  35  feet  high  by  «P^ion  ^^^coi^ing  ^o^a 

3714  feet  x®-ide  and  175  feet  long  kitch  s^creta.r''*  A  of  shailrw 

4.11  tbs  nicicbiiiBr^'  ncre^sar'’  for  drill  h'''i*‘j?  trjt.aiiing  ah'^ut  i  f*et. 
thrm'.l!  except  the  transformer  is 

^  cn*  .section  a  nuart^z  v^ln  ^howing^  i 


a  idTfer  ijumD^r  or  ■»  eins  put:  ^  Utl  U 

of  intermediate*  to  Ict**  grrjde  LsOiQildaS 

Overburden  here  ^■ar^es  from  15  ft  . 

'’Balance^  s'hee^t' a”  at”  April  3"  1x37  Bureau  The  Financial  Tinxi, 

S'ho'v...  current  a5set?  of  5?*  221  K,®2Tn^  *“*"  T\’bit?  L3.k^.  Incited 

ngz'.n?*  current  liabtlltl*?  cf  $4'"!'^  about  northwest  of  Gold- 

All  directors  w'r'  re-el'cted.  La, ke' Athabasca,  wm  b=  the 

kirkla\d  ■\TCTont.4  GOLD.  —  Site  of  the  hvdro  powpr  plant  to  be 
Diam-nd  drill’ng  on  »h*  Gauthi'r  constructed  by  Consolidated  Mining 


'tcKenzie  Red  Lake 
rnmnanv  Mc'-'lUe  Graham  .M. 
.. -.t.'.  Mc'V’atters  C  M.  .  . 


Hydro  Project  To  Serx'e  ‘  ssJElon.  xvhich  lays  it  doxvn  more  in  month!'-  gross  returns  A 

Goldfields  ^la^ural  resources  shall  not  be  ne'v  tram-head  is  being  inaUlled.  M^ilf.vre  '  ' '.I 

alienated  except  to  Quebec-incor-  ,  also  a  nexv  conrpressor  'tekenzie  Red  Lake’ 

Regina  Bureau  Th,  Financial  Tinxi.  companies.  i  Cash  position  of  tie  company  g''“m  '  ' 

gemn®  _  M-hita  Lake  located  acquired  right.®  are  to  be  todav  i®  $213,311.  of  xvhich  $137.31!  McLeod  Cockshut, 

8bout‘'''i  mC®’®  northxve  =  t' of  &oid-  .  and  is  in  the  bank  The  original  svn-  Minto  . 

ppMc  Mke' Athabasca,  will  b®  the  -"^c®  mineral  dex  plopmem  in  Onta- ,  dicate  still  hold  their  smek  in  fact.  al^Td'.?  O^Ltd: 

Site  of  the  h'-dro  power  pl^nt  to  b=  ‘ p-''-ablLhed  it  u  some  of  them  have  bought  at  prices  Moneta  . 

bv  d  .l”'  .bfOyw  , ..  h,.h  ,2:3  .  ,h.,b  b,;k  . 

■s.d  fmdllns'c.npabv  LTSZ.V  '  ®"  I  -  bS  .V  .■.■ 

Water  for  the  project  x,-!!!  ac-  -f-hp/p  „jjp  aspect  of  the  aW.-  Plan  Increased  Capacity  8'2v'&o!den“e,;  :: 

tuallv  orinnate  in  Tazm  Lake,  about  ,  ’  *-'=  =x  -  .  Ximssm- 

25  mile®  almost  straight  north  of  f"J^her  in  asserting  the  At  Surf  Inlet  Property  v^’J'^nd/ .Mmes.'. 

Goldfields  Startma'at  Tazm  a  'bM  companies  develop-  _  v,r*oid  . . 

r,f  iiiL-c-  lind  -trc®m-  '-®  mmcra!  and  other  natural  re-  Normeul  . 

^-om2  hv  H  nnH-;  c-ha"  iucorpo.rate  in  tii,  ,  Varicouxmr  -Increased  mill  cap- 
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and  Smelting  Companv 

r-urg^eij  th'  'ompar.x-  to  open  n'go-  Mater  for  Lhp  project  will  ac- 
tAriop.®  for  “iditior’al  fund.®  to  ton-  tiiallx- onsinato  m  Tazm  Lake,  about 

25  miles' almost  straight  north  of 
kitoh  s^creta.r''*  A  of  shailrw  Goldfi6ld5  i?t.3rtin^  T^zin  3 

dr:!!  ♦'^tailing  ab'^ut  1  2<^0  f*et  $rhole  £er!??  of  lakf=*?  ^nd  5-TrPam.- 


Plan  Increased  Capacity 

At  Surf  Inlet  Property 


Trill  be  connected  ?om^  bv  tunnels 


"  ^  \i  *  •.  *  1  en*  .=ect!on  •^f  a  quarts  r»»ln  .^h'>win6^  I  ,2  4.  n»'ovince  wbicb  u,  not  beinc  o^'er- 

non-  on  t>i6  ground  a\vaiiing  instal-  trareg,  of  roH  a  zon^A  through  w^^olid  rock  to  nse  the  water  *  .  .  %*  .r  [  ^  \  -ii  ^ 

4.  ;%«rrA.8-H  ’a*  Lp  t.,!,,.  -a  th.  l-^^ked  it  i.-i  that  Quebec  u-ill  have 


Moneta 

Morn.o  Ktrk  .  . 
^!•Jrphv  Mines  .  . 
Na$'bob 

Ve$**b*c  Mines  .  . 
New  Golden  Rose 
^ipissinj? 

Vovanda  Mines.  • 
^orgold  .  , 

Normeta!  .  . 

Nor  Can  5!!r!.  ,  . 
O  Bnen  Gold 


PrcLton  E=  Dome  Advances  ite  arr*®  lo: 
Work  On  Two  Levels;  ®  ^  ' 


f'ldbPar  p'rphx-rx-  !.®  consider'd  as  of  Tyhite  Lake  3^  feet  The  rro- 
r'quiring-  furth-f'  -.tploration  The  sTgujnip  will  be  Started  tbi.®  .®'um- 
c^'orertv  ronsi?t£»  of  aDorcxlmatftly  - 

448  arre®  locat'd  C H  miles  east  of  rasT.  xvi.l!  also  include  'he  construr- 
Bidgcrd  Kirklend  Uon  of  a  transmission  po'x-er  line. 

- r~ — ; —  , .  ,,,  ,  about  2^*  miie®,  into  the.  bo.x:  proper- 

T  or**GOLD  —  L^chgo’d  Mines  I.®  j  I 

ir,  rro®.  ”•  Dcar  tzoldfields  and  into  the 


Vancouver  —  Increased  mill  cap-  Ner  Can  Min 
acitv  is  planned  at  the  Surf  Inlet  OmegT 
mine,  on  Prince.®s  Roya!  Island,  ac-  Oiza^Gas  Sr  Oil 
cording  to  a  recent  report  The 


an  additional  bargiining  power  ' '^'^'ding  to  a  recent  report  -phe  gjtaite^Oii., 
v'bcn  id f in g  ■"  itb  Ottawa  a?  mil!  i?  now  hsndling  72  tcin^s  ddilv,  j  p^rr 

frt  th<=^  a^irihution  of  revenues,  and  '^'hich  will  probably  be  doubled 
*h\^  mea.nV  that  Quebec  will  have,  yrom  September.  i:>o6.  to  A 


Tarcr.tfs  Bureau  The  Finar.cla!  Timet  i 

Toronto  _  De''‘e!opn2en^^  results 

*o-d2^e  at  Preston  East  Dome  Minei: 

Ltd  have  been  better  than  indica^-  the. 
ed  bv  diam'^nd  drlHinr.  D  G  H  ^*'h 
""’rifch^.  rencral  manager-  renortr 
foUcvins  a.  ■''isit  to  the  Porcupine  i.-.'rj 

r.r'*'pertv 

On  th*^-  le'^'el  th'^  main  dri'^'e  i 

north  ha.-  ad'^'anced  approxirnatpiv 

aAO  ft  Orr^zzriU  ariH  \z  pOM*  T’ 

’''dthin  ah'^u^  5^*^  ’h*^  Pre.'^'^n 

north  boundar''"  ^  onsid^rabl*^  hi^h-  .iotv 
grade  '’*’r^  has  be<=^n  in  ?h-*’ 

la^s^  of  drif^.inr.  and  ^h^  sam-  r’a! 

plin*.'  result.^  ha’'’e  been  oul^e  cood  i 
Th<^  fill]  f'^dib  of  '^r^  is  no^  di.'-  I  p 

4*]nj.fri  in  drif^  v.'h^r^  firs^  ■•*!* 

crosscut  thr.  •jridth  wa.t  ff-ct  and 
the  General  Manager  sa^'s  v-hn.^  tt  ^  ^ 
Ir  not  anticipated  ^his  v-i]i  pro''*e 
fry  a’^’erar-  4'j  fept  it  ir  betit^’Ad 
th^  average  wid^h  ■’vin  b^  s'^me^hins  ! 
in  ev(;-0.c^  rif  2*^*  in  the  fo'^twall  i  '•■r** 
rone 

Another  erosscu^  from  th*  north 


LOCHGOLD  —  L-'chso’d  Mines  I.® 
m^etins-  «-!tb  in  pro?-  near  iToldiieldr- 

nertin?  M.s  l<'-'"!aim  pror®rtv  fown  itself 

■frjtjLhagf-t-Lf  th'  riM,®  ■pr'p''-tv  -f  y--,.pcricnce<l  hgrH 
G  B®’'"  I’x  »he  L'’''ha!.®h  area.  a'C'^rd-  ,  "  .  * 

, hv  nff.vial®  't  f'*'-  required  for  the 

."ht  <-ompan’-  Th'  di.®'''x  *r'-  v.jn  tijrjnp,;,  for  the  pr-xi 
x-hirh  ir  in  V'alov  fx-'  v®ip®  in  '■I'xsc  lieved  ihat  fc'.-  of 
pr'yimi'v.  has  h.®r  fend  m  .liasUatrhe' 

d»®tjnr®-  of  ^88  aP  8  a’'!9ft', - ’  *"  — 

'•-■qth  nf  K  fr'»  f'r  *h’=  I'nz'h  An-  ;  is  'ntircl--  different 

-.tVi.'r"  T-®-n  striking  '  P  P  r ':<  !  IP  , ,  ®  | '•  3  t  | d^nc  ,n  1 

riph’  angl.s  has  b"P  trar.i  ^ , l" "  L S a m  .  os1  mines  -r 

feet  en  surf®"  8  ”  r,  M-Vt®'®  '-.POS'd  I" .  . -  ' 

of  ab-'i'  4  ft  '  rnr  j"  nfher  CiaSFC; 

■  -  lo.  esti'Est.or,  Via.-  8 ’ s '  r'^'al'i  -■  anH  ijnskillrd  ®;asl 

oe...  oortiv.s'ufb  07ir'r®l'':d  ^ 

iTTvi.-  '-^vi’-inu’ni:  and  it  t  .  .  * 

•^o’nrMnr  'f-a’-l'!"!.'  bU’-fa.r^  aminatif^n  as  ph’- 

f ix.-txi-tyi iz  tf^  he-  'jnd®rTaV:*n  ''ill 

pVartMf.fj  nr  -•  _  _  _ 

...,-tv,"a  ramraigr  'f  diam-tvl  .drinins  ,  ..  ... _ _  „  ’  , 


r®  fhai  Quelfer  xvUl  have  ^^rom  September.  1336,  to  April, 
hand  to  pla-  when  again  I  V37.  ,nc!us!-.-e.  6.238  tons  of  ore  of 


j  Partane.«  'falarUc 
I  Facalta  Oil? 
iMarkhd! 

:  Pau!or«  .  . 


^uroesiiiis:  to  Ottawa  th^  in- 

rnme  ta\  sboiild  be  a  ms-tter  for 


ff  I  hard  vorV  $$*111  •*'"  *-  *  •  “ 

ea.  a-'C'^rd-  '•  *  '  ,  -  “  '  *'  *  *  *'  *i  th?  pro$*innial  t,rea'-'U»‘i^- 

required  for  the  con^trurtinn  ‘  1.^0..,^..  . 

a-»r-K-  T'fcin  ^unnel.s  for  thp  and  u  is  b^- 

n*  In  U^ved  that  fc'*-  of  ih^m  r.an  b*^  P1..4.V  ^2  M!\E  srRVEYs 

I  ■  found  In  v^askatrbpT$*an  Th*^  work  _ >’e-aviy  rn^n  ''rran’je-d 

r*?^b  ,A.n.-  I  IS  ^n^ir^l"'  different,  from  an.'*  ♦hai  ,  ^n  ^^2  and  '■-xplora 

p.*  y-fNiitr]  be  flonc  in  erj  the.  d^'^P  I  '  ^ ^ ^  f'^ld  In.  c* 

-.nn  -  J  -  -  ...  3  if  *’  i  ,,„aer  fHp  rffrer 


lat  in-  average  of  >7a  ounces  were  Paymaster  C«na.  5!. 

matter  for  with  produrtmn  valued  at  |  ^r.:;”rG,oif  b'c.  ; . 

approximatelv  Iia.s.so  Production  perron  Gold 
_  in  Mav  was  valued  at  approximate-  K>*ro!  o*'  9^  Gas  . . 

1^*  til  -Pjckle  Cron-  . 

vri'S  '  Pcv**il  Pouvn 

'  ■  -  present  operations  a4  the  mine  are 

r>*y5T.-,_v.L,t-iy  •:nr)  ronfined  to  th^i  Pug=1ev  The  Pr-*»on  F  * 

,n-ts;:e'';2.*'V^e!;"^’:7;^r"7h!s '  ^xropem  is  rontron^  bv'Mmes  Lir^i-  •  ■_ 

in-im.rr  TjndeT  ibr  dfr*^‘'t!on  of  fb«  It^id.  a  Bahamas  Corporatiou  Fortv 


«^'ro-'*d  min^s  m  c'a.-katrhc’^-^n  mine- 

^  a!)  ^tb<^r  rlas?**.'  ^f  ■"■'’^rk.  sk'll^d 

-«-^l«d  «  gnH  unskilled  an  mr-n 

I  who  '‘.an  pasj'  a  Strict  m^^dval  ^  ■ 

amina^i'^n  as  to  ph”S!r.^!  fitne.-r  '‘Til  — 

«  ^  *  ’.=^  Ttzf  f  irLt  c- ill  I 


I  Pickle  Cron- 
Pow**11  f'cu'vn 
Ge'ld 


anrj  s ^ '^]o z^v  branch  of  ♦h* 
n»  itf  fl.nd  ♦o 

dflt;j  rrn  niinerqi  resourc^s  and 
^rb^fai  ♦«aturr?. 


fhc  rnen  are  wnrkins  .tinder  the  |  h>^d  Au*h 
dir^'"tton  of  Anrtis  McLeod  P.  p*j  1  r 


4  Minin 

'>ad  Authier  Mines 


Face’''  is  consultine  ensineer 


R-d  Lak.‘  G~1d  .  . 
Prr.o  G-!d  Mine* 

pe®r^.  !  I  ,2* 


Dividend  Declarations 


fSlVOnr  -  V)r<ftir;e  ^  ♦h« 

t'r?^  and  1«-  •«'. 

or  G''ld  P'^’j’*'3n‘' 10’?* 

tfSTi-nebip  C)’I«-b*''  b  .*  T rr ? ‘-d  ! V 
9  l.rieth  '"f  78  ter.,  T.-'tV,  h-tw 

=till  in  nr®  srrnrq.ne  ♦'  »  ■fir® 

r7r..r.atx--  fr'in  FI  B  H'nr--  s''-r'fa®'-- 


-V  -■  -  =  . -  - 71  I  trtgs'ir®r  r'-'  a-  i  •.  i,  ■ 

in  CX'Ce®®  of  -8  ft  in  th'  foixtU'gH  I  -r®  r®turn®rj  on  qssaf  nf  .X  .8  i 

-nn^  “  . .  ‘  r.r  tr.n.  nv®r  fu'l  drift  v-id’h 

Another  ''rosscut  from  th*  north  ^'le^tyirai  rLin»  *’=  .tni*" 

dri'-fi  has  nox«'  started  to  th^.  east,  -fii!  be  d®!i'''7®d  ’h'  rr''r'7'' 

froni  xi  hich  a  .rais®  -ifi]!  be  tiut  un  I  '6®  p’anr  'xp'^-t'd  t-  b'  fip.’.l' 

_ _ ...  .U.  Ir..rl  r.,3  J  U I V  l''tb. 


Mg  R,  Lx  Open^  L^p  — 

Hi^h  SSO  Ft*  i 

Tororto  Th-  7lp.,bs  j 

Toronto  —  McK'^nri®  F^'d  Lake.  I  p*. 
Gold  Mines  in  drifting  n'^r^h  on  th*  R  ' 
.s,sA-ft  lc^’'el  in  an  ar'^a  v-hirh.  up  j  p*,'J 
until  n*’^'*v  has  not  r^c^v^d  a  rreat  !  p,.* 


Yearly  Dkr 
Ra*ts  Declared 


Dsts  Record  Paid 
Payable  Date  n3  7 


in  0’‘e  to  thp  first  ]<i*,-cl  of  old  ■  ~ 

workinr®^  'ihirraise  xi-in  'be  in  the  j  povd.a— Fa-'rable  rr-rr®?.-  i;  h'-  !  companv, n-  the  report  i®  an  .ana.!y- 
vicin.tv' of  xvbtre  dri"  hole.®  Vo  3  ing  mad'  in  .®;r>king  ’h®  comparisr-n  "f  McKenzie  Red 

and  b  both  ga'-e  good  ore  -nterse'-  'Vm®'^ xr®- ""'.rh-n'r’^tr'' ’’are®  L.ake  xvith  eight  other  junior  produ- 

t'ons  The  ®outh  drix'e  on  ’he  2f''-  ^n\  tv-"®  vp^nmir  h??  o'’''  rar-'d  th*  Cing  mjnfw 

ft  level  off  the  erossruf  ha®  ad'-an-  ti's-ff”  h'-riz-n.  f""'"'';-’’-*' 4  Tn.®ta!!at’on  of  tjne  next- a,nd  larger 

"d  abeut  lof  ft  h’v'?n"-V®mTn,V'V’’tr’8  derf'*'’  I eau.pnxent  x.-hirh  recently 

On  the  third  ’ex-e!  mnsiderable  i  LlJ.  'annu-'r  honz-n  ’v.ii  h*  |  arri'-ed  on  the  propert--,  i;  no'v  tak- 

se  fold  ha®  reoenf!-.-  sho-'-n  in  *he  'sfahi’sh'd  ,»  fha-  der’h  _^^__|ing  piac®  plan.®  ra"  for  an  in- 

jin  crossrut  and  this "'■•ork  iTnoxv  -  ”  o"'2tht  -v2®k"  I '"‘'’a-.®,'®  m  ore  fonnage  a.®  .soon  a.® 

vanced  to  the  ore  ma.®.®  disclosed  ,  1’,;^' ant’, rtpa.'.T 'ha’  >b'  Vhaff  will 'the  marhinerv  i®  in  operation  and 

the  lex-e!  abo'-e  ,m®rs'rf  fh.®  -  'io  b'f'r'  ,♦  reach'®  further  dfivelopment  of  the  four 

.  _ _ _  ;  Its  nbj'rfiv'  and  4*2i,  h'  (bottom  levels  with  the  obieotix-e  of 

lutpu*  Of  1  eadinp  Mmerab  rapacin-  to  225  'on®  dnlv 

—  -  6  sin’kir.®:  ’S  h'lng  cqrri.'d  out  under  1  .Tijne  prod'iftion  1.®  expected  to 

W.35.  Higher  DurUlS  April  centr^-t  sn-i  '’'fi’en.^^^j'^'r^a^Mon^c  sbow  a  marked  increa.-e  over  the 
rottswa  _  Tur-reased  nrc.d'iict.c.n  of  ' 'arrA'in  =■  "onTh' ’  388-'*'  preceding  month  as  dailv  ou'put  *o- 


cc-d  ibout  15'*'  ft 


fr66  L'old  b’3S  r?c.?n^l'-’  sho''’n  in  ^h? 
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7'  4"  15-ood,i.  Mfg,  Co  ,  pref  70 
Wood,  Aln.x.  Sr  James,  pref  52 
Zimmvrknit  Co  7 

Do  ,  pref  .  96 


Bank  Cafiarta 
^  ■■  '  C;ir.adienpe  Nat  ... 

•  ,  rtf,  C ommcrcf  .... 

^  .  Dominion  . 

,  Imperial  . . . . .  , 

Montreal 

*1  cfi  7'kOvft  c.'Cotia.  ...... 

Royal  . 

Toronto  . 

2^'  ' 

‘A  LOANS  snt!  TDI  STS— 

4  ^  ■ 

rtois  Permanent . ! 

,  Centra!  Can.  Loan  .  . .  ! 

'^r  Icon  In*'e.st 
^  Huron  &  Erie  .  . 

■  I  Do.,  20  p.c.  paid 
;  Land.  B.inking  Sz  Loa.*'. 
i  Kat.  Trust  .  .  ,  ' 

Ol't.  Loan  .  1 

‘  .  Heal  Kstatf^  Loans 

•  1  cf\u  Toronto  Gen  Trust  1 
Tc?  Toronto  Mortgase  ,  ,  1 


24  2.5  2ft 

140 

8.5  89  8ft 

lOt-i  18h  !« 

.fttl  5;D4  53 

12  n 


108'^  1081^ 

54 


8V*.i 

Id'i 

1 1 

13% 

ur.7 

6  ft/ 

7  *• 

6'-S 

67SO 

4 

50 

SZ 

33 

32’; 

+  ’i 
—  nj 

47 

i'}t 

4.5'; 

2ft'9 

IKJs  HTli 
14^;  14U 


3‘a  •  Chrysler  Motors .  lOOV^ 

17  1ft ’a  . .  !  Coi:t.  Baking  A .  .  •  . 

15  8^i  Do  .  B  .  2  5.8 

2ft  Continental  Can.  .  . . 

2-5  22  $I  00  I  Corn  Products  .....  60*4 

40  7'','  i  CruriMr- Steel  62 

97  78  Cuba  Cane  Sugar*.  •  •  8|.| 

16^4  15*/  Int.  '  Columbia  Gaa  .  1 1 

f>1  52^^  ft'^r  f*u  Pont  .  1.54 

Ifji^  10  Int.  Erie  Railroad  .  1.5 

10  106  7'T  I  Freeport  TexM  ...  25^ 

rt  8  ...  Genera!  K)ec*rfe  ,  ,,  ftoV/ 

51  Aj'  ro  I  Grnerpl  5fctor«  50 

4ftL  30  *11  00  I  Goodrich  . 

52  47  $2  62 N.  Goodyear  Tire  88 

60  152  '  Great  N'ort hen*.,  pref.  ftO*/ 

16  9L  Great  Northern  Ore. .  20 

85^.4  A  Howe  Sound  73*«j 

19  1.3  60o  I  Inspiration  Copper.  ..  23’/ 

11  6  .1  Inter.  Harv.  N.J,  .  107*, 

ft  £  '  Inter.  Hydro*Eler  10*^2 

60  50  5%  ‘  int.  Paper,  pref.  new.  101 

3ft  20  Int.  ,  Do.,  A  .  18!/ 

49U  42  S2  00  ;  Do..  B  .  .i,,.  13 

1974  n  81  OO  I  Do,r  .  6*i 

12’/  5  ,  Int.  Tel  fS- Tel  ...  10 

102’ i  65  Tohns-Manville  ...  125.4 

TOW  6ft  83  00  Kenrerott  Copper  ..  56^/ 

12ft  115V/  T'".'  I.rhigh  Valley  .....  15 

7^'.  Miami  rorper  .,  171/ 

18V/  14v./  80crb  Missouri  K  and  T. . .  614 

OOVj  99  697,’  Do.,  pref  ....  22*4 

8  4  '  Missouri  Paeifie  3V/ 

24  12  ,p  Montgomery  Ward  ,  Sft 

10*^  3  ....  National  Biscuit  235i 

10*11  3*4  ...»  N’ational  Cash  Reg  .  33 

41  21  K.  A'.  Central  Sft'/ 

8  ft  70  ,,  Noi  th«‘rn  Paeifir.  29  H 

6ft  63  A  Packard  Motors  8^4 

7  5  Pennsylvania  R  R  .  AT*./ 

99  92  7%  j  Presfwl  Steel  Car  ,  ,  19*-/ 

’  Radio  Keith  .  7 


Do  .  . 

British  Columbia . . 

Do . . 

Do  .  ..  ... 

Manitoba  .  . .  . 

I  •  Do  . * . 

.  New  Brunr-wick  .  . .  ... 

Do  . 

I  •  Nova  Scotia  . . . . 

Ontario . . . 

Do . . 

Do  .  .  ■  . 

Ontario  (Hvdro-Electrle  Power  Commission 

•  Do  . .  ‘  . 

Prince  Edvard  Island  .  .  . . 

Quebec.  . 

Saskatchewan  . . . 

Do . . 

Do.  . 

m’NlCIPAI* 

•  City  of  Edmonton  . .  . . . 

\  City  of  Halifax . . . 

City  of  Hull  . . . 

City  of  Ivevis  . . . 

City  of  Moncton . 

City  of  Montreal . . . .  • 

1)0  . . . 

City  of  Ottawa  . . 

City  of  Quebec  . . . . 

7.  City  of  Saint  John . 

City  of  St.  I.«mbert  . 

City  of  Sault  .Sto.  Marie  . 

I  City  of  Shawinigan  Falla  . . 

[  city  of  Sydney  . . 

I  City  of  Three  Rivers  . . . . 

I  •  City  of  Vancouver  . 

I  City  of  Weatmount . 

I  ♦  City  of  Winni|>eg  .  .  .  . 

I  •Payable  Canada  and  New  York.  zPrya 


5% 

1 

Sept. 

10,55 

xy 

00 

02 

00 

1,5  Feb. 

Vl? 

102 

Tf» 

:o-. 

Tft 

■Ri 

1 

Se  0*. 

1953 

f/l* 

00 

102 

CO 

1 

Oct. 

19  3 

f*6 

00 

<)'♦ 

CO' 

O'? 

1 

.Apr. 

1947 

96 

".ft 

r*ft 

7ft 

i’l 

1 

Ocf. 

19;.i 

«« 

00 

3* 

00 

5’i 

L> 

May 

10:0 

llfi 

00 

lift 

00 

4', 

1  ft 

Apr 

1961 

102 

'0 

:or. 

-0 

4'- 

15 

Sect. 

19  52 

106 

'  .ft 

u.d 

'.ft 

1 

.Tub* 

1946 

ni 

f.O 

IIT 

TO 

4'; 

1 

.J9ne 

lO.-O 

108 

7.1 

ID. 

7. ft 

V'r 

1 

June 

1971 

104 

00 

707 

00 

iH 

I 

Aug. 

1957 

104 

00 

10: 

00 

4".; 

1 

Jan. 

1970 

IL^ 

rO 

116 

'0 

30;; 

1 

Oct. 

194.5 

07 

00 

100 

00 

! 

Auy. 

19.53 

107 

00 

no 

00 

fid 

ir> 

Mch 

1952 

H5 

r.O 

gr* 

..0 

4'; 

1ft 

Sept. 

1951 

60 

00 

73 

(‘0 

5'‘i 

1 

Aui;. 

1058 

75 

.50 

«0 

6*^ 

1 

.lun^ 

19.54 

73 

00 

7- 

00 

31 J 

1 

.fan 

1965 

O.ft 

00 

98 

00 

5’v 

1 

Mav 

1952 

103 

00 

106 

00 

5'; 

1 

Mch. 

19,5.1 

100 

*0 

101 

00 

S'-; 

ift 

•Tune 

1950 

!05 

Ot' 

103 

00 

5''? 

1 

Mch. 

1945 

104 

00 

10: 

00 

4'.; 

J 

Apr. 

197! 

102 

00 

JO.ft 

00 

5’; 

1  July 

1946 

112 

00 

lift 

00 

4'3 

1 

Oct. 

1950 

09 

00 

102 

00 

4^c 

1 

Mav 

1946 

100 

:.o 

103 

"0 

5'*:- 

1 

May 

1948 

02 

00 

00 

5’, 

1 

June 

1951 

103 

00 

106 

00 

4M 

1 

May 

1956 

101 

.<0 

104 

f.O 

5'c 

1 

Auc. 

1944 

102 

.ftO 

*05 

.^0 

i% 

1 

Non*. 

19,58 

10 1 

.60 

104 

.ftO 

5  0 

1 

June 

1969 

01 

00 

94 

00 

4" 

1 

May 

195.1 

102 

00 

lO.ft 

00 

i’.; 

1 

.Apr. 

1961 

02 

.50 

9.) 

50 

zPryable  Canada,  New  York  and  I/>ndon. 


Canadian  Active  Bond  Prices 


The  following  quotationa  are  furniahed  by  The  Investment  Dealers  Association  of 
'  Canada  as  at  June  30.  1937 

GOVERNMENT  BONDS 
Int. 


194 

190 

190 

196 

^4 

..  211 

188 

222*  / 

230 

220t< 

18 

-*  2’i 

•’.50 

220* 

225 

222 

220 

25 

..  2.51% 

223 

23.5 

23.5 

228 

119 

—  .ft  .  , 

..  •  246 

219 

33J*4i 

330 

327 

15 

. ,  340 

312 

204 

20.1 

2^1 

237 

—  3  ' 

. .  226 

19S 

2^01/ 

200 

2ft0 

21 

"  H  - 

..  273 

246 

tP.ft 

IPO 

lft6 

13 

4-  R 

156 

147 

160 

17.5 

t'.ft 

2.3 

-^2ft 

175 

Rradinp  ,  . 

S4»i 

84  »ii 

2*xi 

4t<'^ 

Republic  Iron  S  . 

St  T.ouifiA'S.F 

3.5 

8% 

Shell  Union  Oil 

SioRs  ShefTieH 

112'; 

27 

10': 

Southern  Pacifir 

45’  3 

41  , 

— 

A 

10"- 

Southern  Hallway 

31’ ii 

26  S 

4  A/ 

8“^ 

Stand.ird  Brand* 

1!’. 

12 

*« 

12T 

Standard  Oil  of  N  J 

66'i 

61  "i 

— 

1  Vj 

Studebakf-** 

31; 

12H 

— 

■•t* 

lO'f 

TennPt*,see  Cupper. 

12 

12'3 

}'H 

Gulf  Sulphur 

34'; 

34»i 

H 

Te.ta?  Bari  fir 

101, 

10 

T.Vi.-)n  Pa«  ifie 

U  S.  Tnduf^t  Alcohel 

28  H 

123 

2H 

V.  S.  Kabber  . 

54_ 

— 

Rato 

Dua 

Pavabla 

'Laluritv 

81  rl 

A5ke1 

Doo.  of  Ctr.sdt  Bcsdi 

...  2v; 

jn 

r 

June 

1 

1943 

101 

102 

...  3 

jn 

r 

June 

1 

19,50-5.5 

96'^ 

97% 

. . .  2’s 

AD 

r 

Oft. 

15 

1939 

102  n 

103% 

...  8 

AO 

r 

Ort. 

15 

1942 

103'.t 

101%' 

...  3', 

AO 

r. 

Oct 

15 

1944-49 

101% 

lu2% 

...  4 

AO 

r 

Oct 

15 

1943- IJ 

106  "5 

10- "i 

t.  .. . 

...  5t; 

JO 

r 

Dec 

1 

19,37 

101 

102  ' J 

...  i'i 
...  .5 

MS 

c 

Sept. 

1 

1940 

108 

109 

AO 

r 

Ort. 

15 

ri4.3 

112 

113 

...  I'i 

AO 

r 

Oct 

15 

1944 

no 

in 

...  i'i 

FA 

c 

Feb, 

! 

1916 

109’t 

110-4 

...  .5 

MN 

(7 

Nnv. 

15 

1941 

in 

112 

Coav*r«on  Isrue*  . . . 

...  4'i 

MN 

r 

Nov. 

1 

1946.58 

lOS’i 

109% 

tH 

MN 

c 

Nov 

1 

1947-57 

109 

no 

MN 

0 

Nov. 

1 

1948-58 

!0.1'5 

no's 

...  4v; 

MN 

c 

Nov 

1 

]  949.59 

109% 

no-{ 

...  4 

AO 

r 

Oct. 

15 

1947..5? 

105%' 

»  106  %■ 

■■'i  3% 

.m 

r 

June 

1 

1956-66 

97  *5 

98 ’4 

..  3 

MS 

r. 

Sept 

15 

Perpa. 

86% 

g  •■  1 

3H 

jn 

r 

a'^une 

1 

1946-49 

100% 

ior-4 

PUBLIC  UTILITY  BONDS 
Int. 

Rate  Due  Payable 


207!,>  201 
109 


69' 

70 

55'.; 

*.roo 

210 

201 

’06’i 

109 

112 

109 

90 

58 

40 

no 

86’.; 

i': 

123 ’3 

125 

109 

12% 

Do.,  pref 
V-mpdium 


Woc  lworth  Co.  .  . 
:  Wft'rthington  Pump. 


12.5 

115 

17';  12’, 

4  00  1  75 

22'-;  15 

B*6 

ino 

•ft'T 

28J/  .2.** 

?l  00 

27*4.  2ft 

$1  00 

23 

20 

$1  .00 

100*4  74% 

$1  OOb 

211 

201 

10G 

27*  j 

22 

51  00 

Montreal  and  Toronto  Curb 


I  Unlisted  Canadian  Stocks 

I  Supplied  by  Rittenhou.se,  Hamilton  Sr  Co  , 
■  Toronto 

Indiisfrlrl  storks  Bid  .*.s 

j  .fteme  Farmers  Dairy,  pref  48  90  GO 

•Mgfma  Sled,  com  14  00  16 

Do.prd  72  00  74 

.•\ndi«n  Nat  Corp.  ...  49  00  .ftO 

B-  G.  I'ulp.  pref  .....  8ft  00 


W.K'k  en..tng  June  28.  1937 


25-2  1.^*2 

ftt  33 
18  ft*/ 
92* <  84 


$7  00  Ai'a-iia  i)ugar ... 

70c  .  Asbestos  . 

•  ^  1  A’uminium  Ltd 

o'",  '  1)0,.  pref 

$1 .29  Bathurst.  ”B' 

$t  ’ftO  ,  Beath  Co..  ''A’’ _ 

ft*^  I  Beauharnois  . 

J'T.  '  Bddirig-Corticdli 

7*"^  \  Do.,  pref . 

•  i  Bissdl  Co  .... 

!  1  to.,  p’Tf  . 

$vft  00  '  B  r.  Padrer* 

Bright.  Co..  T.  0.  . 
...  Do.,  pref 
.  .  I  PuV.i.  G«'ld  .  .  .  . 

i  CaIg.Try  Powc*,  pref 


•  •  Con.  Paper  C’*'.,  n*-ef.  .  •*>2 

•  .  .  .  '  ^rin  Pud  Breweries  .  8 

•  j  Canada  Maltins  .  .  ,3t/ 

7'*^  j  Carad-J  P.iving,  prof. .  .  10 

'  Can.  ft’iregnr®  ,  IV 

...  i  Can.  Star-'h  . •!  4 

.  ..  I  Do.  pref .  :9 

I  .  •  .  Can.  lnd*j«tri‘'s  TV*.  .  23.5 

}  Do  .  pref  160 

.  ;  Can.  Int.  Invest.  Trust.  2 

«0r  I  D-*,rref  9.5 

6t)c  ran.adi.'’n  Light  IS 

$1  00  Canadian  Marcrri  1  7, 

OO  !  4'’;ip  Nor’iorn  Poa..prcd  109 
‘  Cae.  V.  S  V  Invc’jt  .  .  3 

•  j  Do.,  ptrf . .  .  19 

A  Can.  \  ickers  ....  7 

.  •  .  I  1)0. .  pref  43 

...  Can.  Wire  B.  Botie.!  **  A‘*  ?1 

.  .  Catrlli  Food  Pmd  8 

Do.,  pret  11 

52  ftOb.i  City  (Jas  A  Elcrtrir  1  P 

$t  ftO  Cons.  Sand  A  Dr.,  prof,  I  * 

■  Claude  Neon  .  .  .  30' 

.  .  ,  Com.  .Alcohol  I  9 

Ij*  ‘  Com.  Al’-ohr.l.  prrt  ,  i 

7*^5  .  Confol.  Paper  ('’’Tp  lo 

Con-,  1.  Tbe?c;  l.t .) 

!  Cnrr  Paruf  B  -v  pr.-f.  i-.t 

Crown  id*  2 

$2  f'9  Ceiti’  Kottii-i?  2 

Int.  I  .'f)vid  «?.' F  rere  ft 

Da'  id  A*  F>er.  IV  ‘:.0, 

•ft'*?  DchaDland  .\i-c:uff  I.‘ 

l  »o,.  pr,'.}  ...  7* 

r  si’-el  .  .  ” 

$1  *^9  Do..pril  . 16 

.  .  Dcrn.  roiMoee’ in^  .  60 

'  I >oni.  0;^rlc*f h  .  .  1- ‘ 

I  V.  S  T.  sfuha  *1 

I-’onnaco’in  Paper  A"  16 

62*  b'  D’..-H  Li 

6'''-  Dorn  Fdries  S  StrC.ncN^  31 

$•5  ‘”'9  F.jiar.  Kootrrav.  p-ef  IS 

ft'';  .  F.ist  D;jiri*-.<.  pr'*f  19 

ftOcih  ’  EnirllBh  F.U-«9rie  ’  9 


bales  Price 
t'bange 


Brand  Henderson,  pref 

17  00 

- 1937—- 

-  Current 

Do..  e4*m  ...  .  ,  .  .  , 

1 00 

Htph  I^'w 

!  )iv,  Kat«‘ 

Burtis,  \.,  eom  .  .  .  - 

12  00 

D«»..  B.,  com  .  .  . 

.  .ft  00 

6«4  1* 

i  Inr 

Can.  Tex,  pref  .  .  . . . 

82  00 

Gan.  Wed  Nat.  Gas,  pref. 

.  5)0  00 

Ki:>  lit 

(‘haNC.  A  W..  pref  .  .  . . . 

,  25  00 

130 

ar 

I  )o.,  Com  .  a . . 

12%  6' 

f  np.  Flour  Mills,  pref.  . 

4  00 

SI  4' 

T>n.,  l•f.rn  . 

9%  6 

r>unl.>T»  Tire,  pref  .  .  . . 

.  83  00 

10!»  t’3n 

Federal  Grain,  pref . 

.  4  ft  00 

ISU 


ooi<  9ti»i  80 
70  *  .-31/  65 


3tf-'/  .37 

10 

IV*/ 


!  Pe  .  com 
;  Guelph  Carpet,  pref 

Do.,  com . 

.  i  New  NVthod  Cnita 
oOc  Prov  I'aner,  nref 
S'";,  IMiance  Crain,  pref . 

.$3  00  Uobjr.don  Cnne 

IvLi’.ltiy.  !'.  L.,  prof. .  . , 
St.ini  Fuel,  pref  .  .. 

,  Stand.  Tube,  com 
40c  ,  Toronto  Carpet,  pref  . 
$•1  'Ob  Cr.’ted  Farmers  t  o.  . 
t’njp t!  Steel  A.,  pref. 

51  20  Tbentro 

.A!!vn*s  !*’Mrh.  pref. 

7'“^  .Aiieh  s  Kingston,  v»ref 
'  r'ie  ,  com  ... 

7  MU  n*s  Toronto,  pref 
‘Itlen's  Parl.dale 
«j  ro  L(  vw's  London,  pref 
I"*;  Loc'.v  s  Lon«lon.  eom 

Man.slViJ  Theatre,  pref 
7 Do.,  e,>m 

Iftar  Kitehencr.  pref 
Do.,  com 

Par  Dsinua,  pref  .  .  . 
1*0.,  com 

51  iftO  Invurtriee  ks 
Inv  Con»cdi’.''st«on  L'fe 
7,5(’  Can.  Insurance  Shares 
■  Dorr.ir.lev  Fire 
Dnrn.  of  <'.?nada  Gen 
KmpJ''e  I  iu* 


Gri-at  Life 
Mai’uf  ■cru’-ers  Life 
Morarcl  I  i-e 
S  ’•  c'^eicn  f.tfe 
\v..?lrro  *  sura.Tce.  ccca 


92  09  90  00  I 

106  00  198  00  I 

f»7  no  inn  on  i 
10  on  11  O'O  : 

St  00  .  . .  i 

90  no  ini  00 


.ArrsMim.l  T  !.  Tc' 

ft*/ 

MN 

CNL 

Mav 

1.  1953 

V.* 

21 

.Aval.-'n  Tclephene  . 

,  r.% 

JJ 

CL 

Ju!'- 

1.  l*^!® 

*02 

Bcauharnnis  Po»er  . . 

-ft 

AO 

c 

-April 

1. 

eV5 

Poll  Tf  l.  of  Canada  . 

,  5 

MS 

ON 

Mar. 

1,  1060 

119 

Brit.  Cnl.  Tal»|>hor.e . 

6 

jn 

CNL 

Dec. 

1. 1060 

105"J 

Calgarv  Power  Co  . 

.  .ft 

AO 

GNL 

Apr. 

1.  196.1 

96 

33  } 

Crglgarv  Power  . 

.  5 

JD 

r 

Juns 

1. 1961 

05 

97  J «; 

Can.  Northern  Power 

•ft 

MN 

CNL 

May 

1.  1953 

i02i; 

’Ol'i 

C anadian  Li'“ht  Sr  Fwt.  (T»ew)  . . . . . 

ft 

•TJ 

n. 

Julv 

1.  lO-tO 

101 

Crdare  Rapid,  Atfg.  4  Pwr . 

.  ft 

JT 

CNL 

Jan. 

1,  1953 

112'; 

’n-< 

Dorn.  Caa  *  Eloi-t  . 

•  '*’1 

JJ 

GN 

July 

1.  1915 

OPs 

P.3*  J 

Dominion  Tolograph  A . 

.  ft*? 

F.42 

r 

Feb 

2,  1978 

101 

Fast  K<iotena3'  .  -  ,  ...  . 

,  7 

AO 

GN 

Apr. 

1.  I94-J 

09 

Gatinrau  Powar . 

a  ft 

JD 

CN 

Julv 

1.  10.S6 

in 

103 

Gatineau  Power .  .  . 

.  6 

JDIS 

CN 

June  : 

1.5,  1941 

10! 

10.3 

Hydn»-E|ec.,  Bond  Sh  .  . . 

.  ft 

MN 

CNL 

May 

1. 1057 

|rt0 

MacLaren  Quebec  Power .  .  . 

FA 

GNL 

Feb 

1,  1961 

1>9 

191 

Maclaaren  Quebec  Power  ...... 

.  ft^? 

AfS 

r 

Sept 

1.  1961 

98  *< 

100'.; 

Maritime  Te).  A  Tel  . 

.  ft 

JJ 

c 

CNL 

J.sn. 

1,  19.56 

104 

Montreal  Island  Power . 

.  S'j 

M  N 

May 

1.  19.57 

103 

lo.s*-^ 

Montreal  Lt.  Hr.  &  Pwr  . . . . 

.  8’.; 

F.5 

r 

Feb. 

1,  19.56 

99 1/ 

101 'J 

Montreal  lA.  Ht.  A  Pwr .  . . . . . 

•  ‘*^9 

JJ 

r 

Jan. 

1.  1973 

94*^ 

P6' 9 

Montreal  Tramwaya . 

.  6 

AO 

CNL 

April 

I.  1965 

71 

77 

Montreal  Tramwaya . 

.  *% 

AO 

CNL 

April 

1,  1955 

7,^ 

Montreal  Tramwaya . 

.  5 

JJ 

CNL 

Julv 

1.  1941 

PR 

100.  .4 

National  Light  &  Power  . 

.  « 

MN 

(' 

Nov. 

1.  1949 

95 

98 

Newfoundland  Lt.  A  Pwr . . . .  •  a  •  • . . . 

JJ 

1 

Jan. 

1.  19.56 

9P*< 

102-3 

Ottawa  Lt.  Ht.  A.  Pwr.  . . . 

.  ft 

AO 

CNL 

Oct. 

1,  1957 

105 

Oi tawa  V'allev  Power . . 

•  SH 

AO 

CNL 

Oct. 

1,  1970 

104 

106 

Power  Corporation  . . 

.  4’-j 

MS 

CNL 

Mar. 

1.  19.59 

97’5 

100 

Power  Corporation  . . 

a  ft 

JD 

CNL 

I>ec. 

1.  1957 

103’.; 

Quebec  Power  . . 

.  ft 

JD 

CNL 

Dec, 

1.  106^ 

*03*' 

105% 

Sajpienav  Ktectric . .  a  • . . , . 

,  5*-/ 

.T7 

CN 

Jan. 

t.  19V^ 

P6*-3 

99 

Sa((Ut'nav  Power  . . . . 

.  4% 

JI 

GN 

Jan. 

I.  1966 

102 

lOD-i 

Shawdnigan  Wat.  A  Pwr  .  .  . 

.  *% 

AO 

CNL 

Oet. 

1.  1967 

103 

10s 

Shawiniiran  W’ater  A  Pwr  . . . . . . 

,  4 

AO 

C 

April 

1.  1961 

PR 

lOb- J 

United  5^curities  Corp  .  . . 

.  -5% 

MM 

CNL 

May 

1,  1952 

72 

Tft 

Western  Par.  Co.  of  Can  . 

ft 

JJ 

CNL 

July 

1.  1949 

104 

Winnipeg  Electric . . . . . 

.  4% 

J.r2 

c 

Jan. 

2,  196(1 

204 

Winnipeg  Electric  A  .  .  . 

.  4-5 

JJ2 

r 

,Ta,a. 

2.  nfi.ft 

71’< 

3!C6 

Do..  B.  (Inc.i . . 

4-5 

JJ2 

C 

Jan. 

2,  1965 

61 

RAILWAY  AND  NAVIGATION  BONDS 


Car.tda  StMrrwhlpe . 

;  Canada  feteann’iips  . 

-  Canadian  Pan.  Hallway  .  . 
Canadian  Far'ftit  P.ailway 
,  nn  Canadian  Pacific  Railway 
"  '  I  Can.  Nat.  RIy.  (Dom.  Guar. I 

Can  Nat  Rlv  fPom.  Guar.l 
-  -•  Can.  Nat.  Rly.  fltom  Guar.) 


2S  no  .SI  on 

.r,..  Abitib;  Power  /■  Pajer  .  . 

60  00  .6cadia  Sugar  Ref  .  .  .  , 

*  ■’*  .tlbnrta  Parifii.  Graft!  .... 
In  'll!  Ami>,«  Holden  Tire. 

1.,  on  16  00  .Mlantir  Sugar  Ref 
,  Tl'liieh  American  Oil 
lit  on  IIS  on  Tiriiish  rohimbia  P  &•  P 

16  no  Ik  00  Rrit  Columbia  P.  &  F 

''n’  ..  „  Brown  Company  .  .  ., 

IS-t  no  I'.n  0(1  '  ('ulirarv  Browing,  .  .  . 

!•.>  on  IS  on  1  Cennda  Bread  . 

S6  no  I" an.!ila  Ccfncnt  .  ■  .  . 

S.S0  on  Sir.  no  Csoad"  Paner . 

2  .0  on  20-1  On  Canadian  Canner.  . 

2a  00  ,  Canadian  Con..  Felt  .  , 

10  00  IS  no  Cat!  1-’  In-  ert.  T'uit 

r.l  .nn  on  pp  Can»di'.n  virkera  . 


fAI5 

gl 

Aut» 

IL  1943 

106 

AO 

CNL 

Oct. 

1. 1941 

6! 

JD15 

r 

Dec 

!5.  1944 

102 

ft 

AO 

r. 

Oct. 

L  1045 

Q6 

FA  15 

r 

Frb 

1ft.  19.51 

09 

.4^ 

MS 

GNL 

Sept. 

1 ,  T9SI 

112*t 

A*i 

jni.5 

CNL 

June 

1ft.  19C> 

iiftH 

ft 

JJ 

CNL 

July 

1.  1061 

!  1  ft  V4 

INDUSTRIAL  BONDS 

.  ft 

jn 

NL 

June 

1 .  1 9ft3 

04'? 

,  .  41/ 

AO 

o.-f 

I.  n.5.5 

'*0 

,  6 

JD 

CNL 

June 

1.  1.946 

7 

JJ 

r-K 

Jan. 

I-  I!)49 

104 

4 

MN 

c 

Nrv. 

1.  19.M 

Oft 

i 

MS 

r 

^far. 

1. 104  .ft 

B*2'  ' 

7 

MN 

C\L 

Nov 

1.  lO  'O 

f-ft 

.  ft 

M\ 

6  NI, 

Nov. 

1.  lO.ftO 

09 

£l  ''»»h  •  D...,  IV'  .  .  . 

9 

Int.  Fairchild  Aircraft  .... 

0 

3'i 

otc  ,  Fo-.  Bt.w.  . 

1  00 

I  Kra5i<T  G 4)v'« . 

;d 

43’ i 

12  00  i  Vf»t.  trust  .  . 

41 

1.3  % 

7^c  Frcur.anV  I,td  .  prrf 

•b-'i 

13 

i  Clcn.  St«  fl  Wart*.'.,  rref 

Oft 

98 

])■ 

.  pr.'f 

41  00 

Lft  pr 

Cf>r«'^l'drited  Paper . . . 

5>< 

Trti. 

r  V  f  o'.n  Mocks 

Ucnc.'i'dated  Paper 

_  5U 

C  ‘■.ar»u'’ed  T^urt . 

96  no 

Gonpr.luUted  P’'ef« . . 

.  fiU 

Cc-r.r 

n-*  .'*;’  }*  in-ince  com  . 

2  ftO 

CTiTrbrrhtrd  Rv.  Coal .  .... 

....  5 

St.  ri* 

r.;’  •  RiDTt 

42  on 

T Mn-iniep.  Cna’  . 

5 

T-.;.  f 

A  ''.u.-jranTee  . 

S«.  0i> 

K 

Dnmir'I'^p  Rf-aBy  . 

. .  SH 

Tr'..( 

r>  I  ,  . 

95  0i> 

P?  -^0 

Drrni»Mnn  Sq.  Corp . 

R 

fiU* 

1>i<';ii  rr>i«f 

!  )’imu*io”  C.*‘al  .... 

.  « 

r  i*'. 

•  i-.r”!  Inwrtmcpt. . . .  . . 

10  ”0 

u  00 

Fi.'^m.  Tnr  <•  Chemical . 

.  «H 

1  ■ . 

1  f  •^r^rd 

2  >  00 

91  I-,.. 

Dominion  Textile  ...  .  — 

_  4**; 

1,  |n)a 
Mav  1.  in.|2 
Aug  LKiti 
N.!'-,  l.l.a-,i 
Jutv  -I  inv> 
-Mn,"  1,  nr; 
Anri!  I.niO 
Get  1  n.!.’ 
Aiig  1.  ni- 
iitlv  2  ino; 
■July  2.  not 
.filric  1,  PM  ) 

1.  nio 

■May  ’.pMii 
M.f  P..  i;i.t  , 
■■'.pri'  ’  plja 
-‘ept.  J.  n  ,!; 


j  C.i'r.  le-  ertor? 

!  Iften  S:  :  eru'*»tir.si.  pref 
Del'  5'  Sec'iriTiei..  com. 

S'^e.  Hvl'ling  . 

L'nueii  C»»rp.  .A 
,  Do.B 


Vancouver  Stock  Exchange 

Tot  wef*k  ended  Juna 
By  Courttsiy  of  Monfeal  Stock  T.xchurt** 


SSU 

29 

$1  i.O 

rirv...< 

50*/ 

■3'-V 

31 

28 

$2  00 

6ft 

r.A 

fi% 

102 

so 

O'r 

•Ift 

41 

$1  <;9 

ivo 

175 

7''/ 

2ft2  *  'i 

77' 

43*/  38’ a 
43*/  31) 


...  I  i»r.  .  pref  .  .. 
Humbcrslone  Shee  , 

$l  ■  Hydro-Klectric  Soc 
7*“;  !  Hunlei  \'  Oil  ...  . 

...  I  fut.  Puints .  . 

TTo  i  Do.,  pref  ... 

.  .  . .  _  Int.  Metul  Imlustries 
A  '  Dr*.,  pref 

$3.00  Intercity  Baking 
....  1  Irt.  rsLUt*  Koval ly  '  A" 

j  Do..  IV . 

$1  09b  LaogVy  Lt’l.,  com, 

$l  00b  I  I  )rt  ,  pref  ... 

.  .  Maritime  Tel  S'-  Tel  .  . 

;  Do.,  pref . 

70c  1  Mclehtrtf  . 

...  Do.,  ^.ref  .  ...  . . . . 

3ftc  Mercury  Mills . 

iDi>.,  pref  .  . 

Nlontreil  Is.  Power 
, . .  Mont.  Kcfri^f.  St  V.T 
-  a  •  f  )o.,  pref 

5T  1*9  -Maihiren  PAP 

7^^  MucKen.de  .4ir  Sor'  ice 
North  Star  Oil  .  . 

,  D.*..  r«r«-f  .  . . 

$2  00  '  Ont  Silkrit . 

7'''c  Dr'.,  p'*cf  . 

$1  bO  ;  Patoo  Ml>  . 

3%  !  Po  .  pvef  .  . 

$2  00  Power  Corn,  prrf  .  .  . 

;  Prtiric  Citief.  Oil 


$1  69  Do  ,  pref  . 

7^;  Quebec  Te  lephone 
77'  ,  K(  lidhf  e  Giain 
.  .  .  :  Kobeit  Mit'4-D.l 

:  Kfibert  .ftimpsi’n,  pref 
40e  '  K«*K»’rs*M !'*  Undio. 
67r  ,  Sai  nia  hriffj^e  •  4  " 

.  :  ;  Do.,  B  ' 

‘  So  Cbm.  )*op  er.  pref. 

$2  00  ;*tantl.  C'biv  Prod 

l  i  St;»ncl  Pu»  ,  A-  M’lteri'*! 
...  Do  ,  pr/  f 

7'  SiiiM'i  ti'st  petroleum 

.  -!  Dm.,  V.T 
$2  00  ^  Stop  .y  shop 

.  j  SiiprrMilk  I losiorv 
S3  00  :  1  »o. ,  pref 

.  .  .  •  Tbn  ers,  prof  .... 
$H  00  Do.,  com 
7'  „  'I'hrifi  SftMo-; 

Do.,  pref 

7'  ;  I  ‘nil  ed  t'uel.  pt*  f. 

.  Lrsitei*  .‘'ce 
70«*  I  rut.  \nius*rTM»jitH  '  A” 
*v;  Do..  IP' 
y,  \  f  lied  I 

$2  00  Wifi.rl.oMfe 

W  .Dor  ill.'  Brrw  rv 


.Atnal  Oil 

06 

96  • 

Apsoc.Oi!  . . 

20 

20 

Bait.jc  Oil 

07*-' 

on- 

Heaver  Silver  .  .  . 

Oft 

05  ' 

Bluebird  .  ... 

OH 

03 

Hralorne 

7  no 

6  70 

7  00 

Pruiqe  R.  Cons  , 

03 

03 

Capital  Estate 

7  no 

6  5. ft 

(  00’ 

G  S:  E  Corp 

8  40 

3  Ift 

3  20 

G-npt  Frew 

13  2  *’ 

13  25 

Con^rrosa  Gold 

04  *j 

04’.; 

Dvr.tonia  Mines 

14 

18 

*  13’-; 

j)cvonish  Pote 

Oft 

08 

Fairview  .Am  Gold 

08 

o:u. 

08 

i'\(jeral  Gold 

02*4 

02  ’  i 

02 'H 

Fre«*hold  Oil 

14 

12 

13 

Gcori^e  Enter 

0D4 

oiu 

G«*‘orgi3  R  Odd 

01  M 

01 

on; 

0<dd  Dvln 

2 » 

23 

24* 

Gold  Mourtain 

04*  * 

0,3*  ; 

■ii%' 

Grrandv  i‘‘w  Mines. 

17 

16 

I6Vi 

G:.?nv;v  .\Tir..‘s 

02*/ 

02* 

02* 

n.MaCcIcI 

01 

01 

Ifririjjal  0*:l 

2ft 

22* 

an  • 

Hi jh.  S^rvee  Oil 

32 

2ft 

28* 

ib  nir-  G'  li 

oiH 

ni.v 

In^cr.  C-.c:*.  A  Coke 

.21 

21* 

K.jr.t.  Bfllv  , 

7** 

7S 

76 

K  >(>t.  Fb-rt  .nee 

(»2 

OIV/ 

02 

K-  1 1  Kmiit 

01 

(U 

Liikcvie-fv 

01  }/^ 

01*< 

01% 

10  00  ^  Pgprtr . 

Dryden  Paper  ....  . 

F.-ir-tern  Tiairies  . .  .  . 

21  90  i  Federal  Grain 

25  00  ;  Fraser  Cempanies  . 

Sd  90  I  CF-eat  Lakes  Paper  ...  . 

Gypsum  Lime  S  Alabastine . 

;  Belt  Renfrew  . 

Irter-City  Bakin? . 

'B  Inter.  V.  &  P.  (A  Newfld . 

,  Kingston  Fdevator  Co . 

Lake  St..  John  P.  .fe  P . 

C**  Lake  St.  John  P.  A  P . 

dose  ;  London  Canadian  Invest  .  . 
08  •  •  Linton  Apartments  ........ 

20  I  Maple  Leaf  Millicg . 

OTi.,  Massey-Harris  .  . 

Oft  *  !  McCitM  Frontenac  Oil . 

03  I  Mercurv  MilN  . 

OO  I  Mor-ev  P-r.^r  ......  . 

03  1  Mctfopoliuri  Building  . 

00*  Montreal  Apt . 

20  !  Montreal  Cottons . 

2.ft  ;  N  S.  Steel  Sr  Coal .  ........ 

04*^  1  P*‘n»an*s  Ltd  . 

13*0  Provincial  Paper 
Oa  •  1  Oueer.s  Hotel  , 

Og  ;  Railway  E«ch.  Bldg  . 


T’ntted  Amusement  .  . 
Ignited  Gas  & 

'  United  Grain  Growers 
Western  Grain  .  .  .  . 
Windsor  Hotel  ...... 

Wcitbauren  Hat 

C«>-Caaada.  ' 


N— New  York 


I. 30  12* 

24H  22): 


.  I  1  .owe"y  Pet 
l-ucky  lim 
Mii'h.v.n  Oil 
M  '  k  Sicca  r  Geld 
.MicJ-nOil 
Mf!  ‘.-'  eioir  IV.vp 
.MiLilli.rcv  rnek 
.'I  d  *  *il  Oil  New 
.M.-ri  .irv  (4! 

Mi  ’  ‘  I  V  t 

f-'  :  ;  Mi  1  Oi  ’  t*il 
'  .MmiM  I  il 
I  M  oii,ir<  b  KoyuH.ieb 
;  jsi-.'  l.i 

41  OOh  N.iJ  !  ■  KIvd 

$1  00!.  I  »a\  ic.A  Pfln  leum 
().  al»a  Oils.  c(,in. 
Pa<-.  ('■)>  le  (5»rn 
\  »f  iJol.l 

.',0  Pi  UKMT 

Prrter  Idaho 
Premier  poulev 
(.^uatsiuo  ‘'upper 
(^uesnai  Quart/. 

2',  Knnchtncn.H  ( )i I 
i;0i  d*;  Ke4*veM  McD 
60e.b’  Ui4i‘  f  Arlington 
K.  li  iMce 
U*uiu  Geld 
..  If'-'v.  r  l 

U'ifus  .Ar,;e?  tn 
.  In.rtiold 
>ii  ersn.ith 
I  :  U  er  Cr-st 
Sour.iwe.n  Pal 


Spooner  Dll  .... 

3ft 

,28 

.30* 

T.ivl.’r  Bridge  ,  . . 

Oft 

,04  rj 

04  u 

T.irie . 

25  ' 

I'lnalta  . 

.13 

.11 

13 

ft'Metto . 

.  .  8ft 

31 

S3 

’’tiv'e  . 

01  % 

31% 

Oil; 

ft'ulcan  Oil . . 

.  2.25 

1  90 

2  10 

\t'n\ erlv'  Tangier  . 

01 

01 

Vft'vll.  Mirra . 

.0,3* 

0,3* 

Wc-ko  _ 

16*/ 

15 

16 

V.'iiitr  E5i;tie. . 

12 

10'; 

11  • 

Whitewater  . 

23 

23 

New  York  Curb 


.lune  23  June  20 


29  Mumimim  f'o  Amer 
38  i  Anier.  (’yanamid  M 

2’»'  ’*  ’  Amer.  (la?»  6z  Kleclric 
03*/  1  Amer.  Superpower 
95  D'».,  1st  prof 

0D;j*  Aaeociati'd  tJas  .A 
02  ttiUH  (’orp 
03’*4  Cm.  .Mareoni 
07  Carrier  C(*rp 
2ft  Central  State*  EUv 
70  t  itim  Ser^'iee  , 

18  Cities  Sorviee.  ’>ref. 
02  Do.,  pref.  ’ 

''3  ('om  Kdiion 
0*'  Cons  Gas  Balt 
“J  4  Cord  Corp  . 

98*.  C'rcw'n  Cork 
01  -  J  I  iul<e  T*owit 
O'j  K>ct  ic  Bond  4  Sh 

30  1a).,  5  pref. 


5  JJl 

^  JJJ 

•''i  J.I 

7  FA 

L— Lcndo.i 


Oiigs  ,  ^'ai-'^'hjld  “A"  ..  -m 

25  *  I  F^’fd  Motor  Ltd  6*  .. 

1^  i  Gen.  Tire  Al-  Rub  22‘i? 

I  Glen  AUIer  C  10 

10  *  I  Great  .A.  A-  P  1st  pref  121 '4 

f^l  '  Gulf  Oil  '^2*i 

,  HuclRon  Bay  .  25^4 

1 1  •  '  Ilumblf;  C*ii 

[  Int.  Uyd.  El.  S..  pref  27 
■  Nbt.  Bellas  Hess.  Ifti 

Nat.  Fuel  Gas.  15’ jj 

Nat.  I’  S  L.  6  nref  66*« 

'  Newmont  Min  97*  . 

Net  1  N.Y.  Telephone,  pref  UO 
langt*  I  Niagara  &  Hudson 

7  *4  !  Power,  n  10'^ 

Penrimd  3 

-.  D/,i  I  Penn.  Water  ....  73 

.  ,  .  ,  i'iioenix  Ser  . 

.  ...  Pitney  Bowes  7  *  ;* 

.  .  .  .  iSt  Uegis  I*apt>r  7^*, 

....  Sherwin  Williams  I PM4 

Sou.  Penn.  (*il  43* , 

.Standard  (*il  of  Ky  .  .  19*  j 

*m  Stutz  Motor 

'rechnieoli*r  .  28  *1 

••  IVfc  3V.Kon  O.  &  L .  .54; 

.  .  .  ;  Trans  l.u.x  .  4*^ 

--  1  I  Tubizt  Chat  23* 

*  i;nits.i  Gus  9 

U  Lnited  (ias,  pref  .  113 

.  ,  United  L.  <S:  P.  A  .  5^ 

i  1:0..  pref  40 

—  Ds  '  Iftnited  Shoe  M  87 1 

. *  Utility  r  L..  prof  12* 


.  15.  r..'.i 

Tf.O  * 

109 

1. 

:0ft 

10  «■ 

1.  l‘V6 

-3 

6ft 

I.  ’9p1 

'  1.  19-13 

0 

'1 

1.  191-1 

00 

]09. 

1  .  9;ft0 

1.  lo.ftft 

1,  194« 

<•4 

103 -Y 

1.  1937 

'K) 

1. 1645 

1, 1969 

*02 

n 

r  l.lOftO 

u-l 

101- ; 

1.  1961 

81 

83  r  ; 

1.  1961 

i4;0 

!03  ■ 

1.  19)8 

93 

I.  19.36 

18 

1.  19)9 

*: 

1-5,  19)7 

ft: 

00 

1.  1949 

*02 

101 

1.  19,53 

1.6 

'  *.l'»ftr 

Ofl 

TOO 

15,  1941 

102 

1.  1948 

84 

a' 

-  1.  1943 

lOi 

1.  19.59 

r,o 

‘  2 

1.  1951 

110 

1,  1947 

102 

1  nv 

I.  1947 

hi* 

10> 

1.  19.12 

31 

1.  1948 

113-  , 

1 10- 

30. 1942 

104- 

I.  1940 

no 

’  *3 

1.  1 156 

054 

'02 

1. 1943 

VI 

V! 

2.  19.)  8 

2,  19-19 

•)r 

I.  1943 

an 

1  1. 

■1% 

1 

— 

6*  . 

22-1, 

21-t 

_  1% 

14 


Drury 

AND 

Thompson 

MtMBEP.3 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


LOSSES  AGAIN  I 
PREDOMINATED 
ON  EXCHANGES 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  2,  1937 


Wrfm  ^ftn  CAN.  WIREBOUND  ICORP.  INVESTORS  iCAN.  CONVERTERS 
Board  Room  BOXES  EARNED  ASSETS  DOUBLED ;  REPORT  REFLECTS 
— =t^T=;  $2.92  on  STOCK  DURING  PAST  YEAR  KEEN  COMPETITION 


^  tv.A  •taliiautayiBy 


DIVIDEND  NOTICES,  ETC. 


_ _  lethargy  into  which  the  Pto<"k  l  ^  |  i 

But  Gains  More  Frequent  Than  jenred  diirlng'thp  p.nst'xvcrK  1»  the|  Net-  Profit  Of  $153,750  Con- j  Totalled  $1,197,869  At  End  Of  Operating  Profit  Of  $22,009 
III  Recent  Weeks  Durinff  failure  of  developmentt  whlrti,  midei  i  trasts  With  $130,008  In  j  Apiil  Net  Income  Of  Compares  With  .$*16,002  In 

Period  .in.vthin?  appr-Mohlur.  nnm.n  rondi-j  Previous  Year  $3.'>,017  Precedinr:  Year 


III  Recent  Weeks  Dunnff  failure  of  develnpmenfi;  whlrh,  midei  i 
Period  .an.vthln?  approarhliir.  norn.ii  rondi- 

_  lion;.,  would  h.Tve  lieon  krrnly  ip-, 

TRADING  AGAIN  MEAGRE  ,  'n  the  markot  trend,  t<-  ihake, 

_  -  !  ftirm  out  of  tlipir  shintt'or  In  the 

,  J  ,  T’n'tpd  Stater,  the  liattJr  bet'tri'ii 

Losses  again  expeeded  ga.n^  |  rterl  mtore,,.  ,,nd  tbo  r  T  n,  I,...,  ^ 

e  InduMrlal  t-ecflon  of  the  tana-  ^  nice,  vers  .n-o 

in  MooK-  nvarket.^  during  the  past  approheiiMve  of  civil  .i,,r  c -ndmo,,..  0^’ 
ek  />am:v  hoiMwer,  were  con-  ^  , 

h-rabl.v  more  numprouMhan  in  re-  ,on 

ut  wpPk.^^.  wi.li  ihp  base-niP  al  and  :  rod 

■Pi  group,  niaking  up  a.  little  tost  announerd  ,h  rp.ult  of  the 

ound.  Trading  .-ontinued  on  ^  per 

>agrP  scale  Roauharno.s,  Noriin-  povornment  Mid  In  r^uad.a  rn- 


April  —  Net  Income  Of 
$3.5,617 


Compares  Willi  .$*16,002  In 
PrecedinfT  Year 


I  the  Industrial  section  of  the  Cana¬ 
dian  stock  nr.arkct.-  during  the  past 
week  Cains,  however,  were  con- 
1  siderabl.v  inoi  e  niimproiis  than  in  re¬ 
pent  wpek-s.  with  the  base-nieial  and 
steel  groups  making  up  a.  little  lost 
ground.  Trading  eonttnued  on  .a 
■  meagre  scale  Reaiiharnois,  Noriin- 


UQUIDS  ARE  HIGHER  i  .SHARES  ARE  INCREASED  LIQUIDS  ALSO  LOWER 


Torotifo  Bure'*'.'  Th^  Tlmff  j 

Toronto  — ■  Canadian  W  irebound  •  Toronto.  —  .\s.sets  of  Coipor.ate  T-tmited,  report^  operating  profits  ofj 
noxi’.-^  I,td  liad  net  profit  ,>i  M 5.1.750  !  Invp.stor.-.,  l.,td..  wore  increased  bv  $22.1^00  for  the  yc.ar  ended  April  ."O, 


Torontn  Bureau  Tho  Financial  Timet 


BREWERIES,  LIMITED 

DIVIDEND  NOTICE 
Notice  le  herebv  clven  that  a  dividetsd 
cf  Forty  Cenls  MOc)  pe**  th-'r*  cn  the 
I  tO.OOO  outs’endiTii?  ro  per  com» 

mntt  eharee  nf  Cenadn  Pud  Lini' 

ileJ,  Imci  been  declarc'J  payable  on  Ih# 
20lh  dev'  of  iulv.  19-W.  to  ehareholder# 
record  at  tke  clore  of  bu^trem  on  the 
f'th  day  of  July,  193? 

By  Order  of  Boflrd  of  Direclorn. 

E  I.  KAY. 
becreidry-  T  rea  surer. 


Ill  tho  vp.-iv  endpfl  vpril  5'b  ITIT.  ,a.s 
pompared  with  ip  the  pre- 


p.iymen!  '  Vranre  ■ .'cnr.  Kavtimgs  m  'be  fi.scar  that  date.  Net  income  available  for 
.1"  a  re  , 111'  of  fin  .1"^'  ended  were  eumil  to  52.12  dividonda  w.as  jr.i.'ii?  .a.'",  compared 

n  iiv  the  fail  of  the .  <■'«*"'"  -V.  |  with  fl7.«52  in  the  preceding  year 

It  inH  In  nnaili  ,.p.  '  sharps  oiit-standiug  on  which  dnid-irtincp  capital  ava.-  increased  to  Tie,-- 


1b''r  during  'he  vem  ended  .April  I  iai7,  and  compare?  iviih  .«ltl,002  'n  > 

1.  1137.  and  total  •*].n7.'JsO  a.s  of  '  f.ho  preceding  fisc, at  period  r  in- : 

hat  date.  Net  income  available  for  ,  rgimo  Incltidirg  Interest  on  invest- rp  _  '  i*  j  ■  j 

ividonds  w.as  jr.5.'ii7  .a.s  compared  ments  and  eaUi  on  inve.qtment?.  real- j  Hftlj jllffgr  nnnCn|jnof On 
itb  fl7.(i52  in  tbo  preceding  year  Ded.  however,  was  higher  at  .*7,r,.r>-4, .  O  *1.  • 

Gold  mines  Limited 


Poval  Pul'dinq.,  .Mont*e«! 
Phone  HArboot  1214 


Vt.Mrfi,''. 

THE  TORONTO  LTOCIC  lXCH*.NGr 

Rittenhouse, 
Hamilton  &  Co. 

industrial,  mining  s  oil 

SECURITIES 

Corrr.po-'ite't.e 

*0  klNC>  ST,  WESl  rORONTO 

liLgin  0247 

fvrc'jfed  cm  iiM  ErcfitJn^r* 


CO-OPERATION  IS 
NEEDjCARLISLE 

Cites  Canada  Bread  Organization 
As  Example  Of  Healthy 
Labor  Conditions 

Tnronto  nurr.m  The  rinanci.-il  Timet 

Toronto- — Neither  labor,  shn  rehold- 


da  5!t  Tawimce  T'aper  p’efprred  Pr.itrie  Wcu  tndicat'’  ‘''''1*  .'St.lo  Per  sliav.:  dtinng  |  0H:j  share.?  from  0.1.375  shares  dur-  of  C'30,33-1,  whieh  cntnparcf. 


..OJid  Hell  Telephone  were  fe.atures  of  pn.ssibihtv'or  a  r.,o,. 
strength  while  Alberta  raeifie  l.rain 


the  po.ssibilitv  of  a  rr.-.n  .horlage  ill-  l-.i.'niciii  'U  ■  lug  uin  .vea.r,  pi-r  su.m-  .i. 

most  a.s  sciions  as  w'a.-  expericne-d  I  '’i  Hie  end  of  Llie  year  are  not  cm- 

last  year  i  reduced  to  .?2,25  per  share.  "’orKing  ^  parahie  hut  earning.?  on  average 

"  The  niarkof.?  are  in  -a  state  of  dol-  f-'P'f-’l  I’*'?  incte.t.'-ed  to  ?335. '  rapii.il  liiyesied  amounted  to  '.4''r 

drum?  whieh  for  persistence  and  '  ’ compared  with  ?2(!.S.<  10  .it  coinimrcd  wuh  5.b5eo  m  ilie  pie 

period  i-f  iim-  during  whieh  It  has  i  ''las,*  .  eedtug  >ear  while  appreeiafinn  on 

been  in  cvidenre.  ii  l.«  not  easy  to  m  during  the ;  ave.i  ago  capital  invested  w.t3  l7.oe/r 


paynicnt  of :  lug  tlio  yea-r.  per  sh.'ire  earnings  at  .510.1" 


pief.’rred  was  a  weak  spot,  t/asse.- 
wore  general  In  the  bank  group. 

\motig  the  interlisted  anti  ha.se 
metal  is.-tie.s  Noraiula  and  Smelters 
f'-itiured  with  gains  of  I’ts  and  1"), 


im  iDOD  MIIBFR 


rospectivcly  Itr.izillan  added  I'ord  f|,„i  „ >,en  Indus-  i 


the  cud  of  Ltie  yc;ir  are  not  com-  Oedurttons  for  directors'  fees,  sal-:  .... 

liirahie  hut  earning.?  on  average  arie.?.  depreciation  and  income,  taxi  ^  regul.ir  dutdend  of  Kr,  has 

apital  Invested  amounted  to  .0.4'“r  t.otalied  S20.007,  lca\  ing  net  tirofit  for  ‘  declared  b.y  the  niier.tora  on 

coini.nrcd  wuh  r...s5^o  to  the  pre  tho  year  ended  April  .30.  10,37.  of.t’^f*  'fhiLal  />[  ♦he  Comnajiy, 

edtug  >ear  while  appreeiafinn  on  $1.23(1,  which  was  off  slichtiv  from !  I’i'Tahle  op  the  Tdh  d.av  nf  .Iulv. 

vcira'-;*'  rapHnl  invopted  ^^n.3  K.ik/^  nmount  of  roporl.Ofi  for  the  ‘  &iiaronoinoK'x  of  record  at 

s  ••omii.ired  with  I4',T  in  the  yeai  preceding  fiscal  tierioil  'he  close  of  Inisine.s.s  on  the  3i'1h 


•A  was  nji  .1  small  frartion,  wlnie 
r  r.  U.  was  unchanged 

In  the  iiowcr  and  utility  group 
Rfauharnois  registered  a  gam  of 
1 while  RoU  Telephone  advanced 
4.  Winnipeg  likvtrii'  ".A"  giiined 
'+  nliiie  the  "R’'  was  ('ff  ’s ;  .Untit 


i-omp.ired  with  I4',T  in  the  yeai 


the  close  of  hu.sine.s.s  on  the  fliifh 


trial  and  husniesf.  expansion  ha.? 
hern  iindei  w  ay. 

3f.  •¥  .y. 

Iiiuii.  I’nr  nnil  ( lietnlcfll 

The  ,50. Sill'  I'l'i;'.'-  cumulative  re- | 
deetii.ihle  iircrcrted  tlLircs  of  Liomln- ■ 


Inr-inic  and  siirplu.i  accounts  fol-  ended  .April  ;;0.  103ii. 


I'arned  surplus,  .after  addin.g  net  i -'une,  10 


N-t  on  profit  , 

I  <•»< .  Drpr-e 
T.,*  prov,st,.'n 


Tower  added 


International  T-'’  ^  I'lieinical  t'o.  T,td 


i  Tower  lo.st  ,  while  R  <'  Tower 
I  'A"  .il’d  Soiuhetu  i  aji.ida  both  e.ased 
I-. 

La'S.scs  were  falrlv  general  In  the 
pii)!i  ami  ti.ipc:  gtijtip  .•Vhll.ih!  l”St 
■■'a  and  the  iiieferrcij  2'i  bill,  the 
c  o.d  c.-inie  oii»  up  1‘  Riiihnr.st 


taki'tj  fiom  i]|i>  official  list  of  Dio 
5loiitteal  stock  e.xrhange  .tune  2kih 
.iml  repl.iccd  by  .50.3.'if>  ."'►.''r  cumula¬ 
tive  ledeeiu.ible  iirt'ferrcil  shares. 

The  new  .ii-j'’;  preferred  stock  will  ! 
sell  e.v  twri  coniuiou  .sliaie.?  ,i,f  the  | 
•  •pening  of  hustness.  Thtiisday.  tiilvl 


-allied  a  iinnimuni  ftacDoii  while  the 


'  B  ’  dr-ipiied  .i  full  pmnt.  '.  opsolid  -''L*  has  been  declared,  payable  | 
.ated  w.i.s  I'lf  ij.  lionuacoii.i  ".a  '  U.sf  lul.''  ’1.  f"  shiarrholdcrs  of  record. 
1%  while  the  'r  •  gamed  ’,4,  lUv.len  Thl;-.  dividend  for  Dieriu.ar 

1  io.,-t  1...  Trast-r  i,  .ind  the  'citing  '  ''ndfui  .-April  tuih  in'-fil'Ts  a  total  j 
trust  Vj,  wliih.  Uow.iid  .■smith  de  cash  hursemeiir  of  JiiS.Oi'd.  i 

dined  I ',4,  M.ielaren  gained  -'4;  |  -Y-  -Y  -Y 

Trice  eased  Tj  ami  the  preferred  The  Tnlp  anil  Taper  .Stocks 

.  ad'anced  I.  Roliaml  voting  trust' 
came  out  off  1;  .si.  Rawrenee  and 
I  St.  Lawrence  "A"  both  lost  '4.  while 


N*r  profit 

L‘*s^  CI«.»9  A.  Hiv 

Spec.  purp.  (ICC- 

S;irp.  fr»r  venr 
Prev  surpKiA  .  . 

l.es^r  on 

'uarhinerA*  ^oldi 
T-^.x  Hdjtisl 
Adtl.  T;ix 


t'43s 

$ 

$ 

146,966 

$4.^219 

51  641 

15.279 

1  ;  L7a0 

nn.nsft 

60  936 

J  s,  r  7 1 

12.476 

56  6  5  6 

po.:;? 

)fi.376 

i.l  '4 

2.5 ’ft 

:,77'j 

“  ^1 

*4*  3J4 

69.72.7 

I)t\Ideud.s  totalled  22c  per  .share,  profit,  amounts 


ibut  the.  uuarterlv  rate  ha?  heen  In- 


wlitch  were  p:iid  dividends  of  $34.i>7d. 
leaving  siirpln.?  balance  of  $  Itlfi.iO  I.  ■ 
Ciirri'nt  asset"  are  show  11  at  573I..313. 
flgaln.st  current  lialiiRiics  of  .5 1  .'id,7S,3 
<'’a.?h  at  $S,20-'«  and  hill,:  receivable  .if 


.  .  .  ■i4,j2s  M  fif' ;  cl, ared  payable  Aug  1.3,  to  sharehold  f’lirri'nt  asset- are  sbow  u  at  5i:,l.,>l... 

k.n  .  .  o>.'>;o  j  rrs  of  record  .Inly  31.  ngaln.sl  currrtll  liahiRi ies  of  .?  I  .■•d.7S,3 

It)  7-,a  fin.nsa  :  Itt'orlments  1u  marketable  securl  La-sh  at  $S,20-3  and  bill,:  receivable  of 

A.  Hiv..  sn.'i.’i  tiO  0.10  ;  tios  have  a  h-iok  value  >>f  Sl.lSO.SOb  $IH3,3l2  conii>.are  w  ith  aceounts  p-'.'- 

.wc.  .  iVf  M  5-y 'I  ;.4nd  n  market,  value  of  .?  1.305,245.  '  able  of  Jl  :7,20!l,_  Ntd  workln-g  ci,pit.al 

.  .'J*''!)  56.e'i'-.  !  This  eoruparci:  wuh  hrw'U  value  of.  amounts  to  5051,723,  d-iwn  from 

■  ■  ■  ■  fii.L’T  jfi.ifiJ'  5550, 36.1  and  niarkct  value  of  J(313,  5t)14.-t12  in  lOibi 

’"»eldi  r  H4  j  s»8  '  712  at  the  end  of  the  prooeding  .'ear.  |  -T  M-  -Afackie,  president.  In  present- 

.  !  :,’77'3  ,  There  has  heen  no  ixia,1or  change  ,  IhC  the  annual  report  to  sharehold- 

j  during  the  year  in  the  cla.?.?ific.ation  1  er-s.  sayr-  in  par  ti 

S'lrpi.i.  f,.i  mV'T-i  31.727  of  the  companx '.s  lt"estmeiu  in'  "ft.  w-ill  he  noied  that  profit.?  for 

,,  bonds,  preferred  and  common  .stocks  Tho  vear  ha'C  heen  tnis.aDsfaeiovv. 

rartleip.afes  hqiially  |  Ai,ril  30,  1037,  'I'hl''  condition,  in  the  main.  ! -  doe  to 

C.anadtan  AA'irchound  Rose,?  Ltd.  is  In  governiuent  and  rmuiicipal  the  very  keen  competition  e\i.-niig  in 


now-  has  outstanding  .■•2,,354  shares  of  ,  huud.?,  3'3;  In  rorporation  bonds,  203^, 
no  par  value  rlas.-  .-A  slock  and  -lO.OO'V  m  preferred  stoekg  and  in  coin- 
shaies  of  class  R  stock.  Tho  .A  shares  ruon  sUx-ks. 

are  nreferred  as  to  di'  idend,?  to  the  j  During  the  past  year  there  wa..?  an 
extent  of  XL-50  per  year  and  partlel-  ,  increase  of  yS,,at.k  share.?  in  the  nnni- 


V;"V  ;  .s  1  .  -  ;  ,  Uilp  and  p.iper  consuniPDon  h.r?  its 

M.  Lawrence  'A  both  lost  --4.  "bile  ,  pre.  j 

1st.  Lawrence  Taper  preferred  was  np  ,  s^voe/ev  .t  t'o  I,td 


'Tf  must  bo  borne  in  mind  that  f"'*’'*  eiiually  w  ith  the  elas.?  R  stock  ;  her  of  sb.'ire.s  oiit.staudtng  and  of 


1.  (Lear  Lakes  wa.?  off  a  fi.ll  point  paling  with  the  pnlp  and  paper  se 
and  the  lucferred  gamed  to.  ^  curitles.  "Vcwsprlnt  consumptlot 

.Sit'd  I  FPImI  Mixed  during  the  .?iimnier  months  w  ill  im 


curitles.  "Vcwsprlnt  consumption  ♦'’a""'*'-  n-^'rnings  during  the  past 
during  the  .summer  months  will  not  r^'"'  'duivalent  to  ?1.S7  on  the 


In  any  further  di.?trihuf:nu  after  tho  ;  ;im()!int,  -If). .342  shuns  were  tuki  n  u)' 
R  lias  received  ?I  per  year  Tf  class  ,  by  Die.  tiriginal  founders  under  ar. 
■A  dividend  arte.irs  lie  disregarded  ,  otit Ion  agreement  raadc  when  the 
and  effect  Is  gUeu  to  tho  participat- I  tnu-,t.  was  founded  in  1031. 
lug  feature,  r-arriings  during  the  P'1-?! '  Analysis  of  portfoli'i  a.?  at  Ap."ii 
rear  were  ei|uivalent  to  ?1.S7  on  the  :  li,37  (based  on  cosO: 


era,  or  governments  ran  get  more  Canada  issues  w-ere  up  while 

out  of  a  eompanv  titan  is  built  into  Tnited  Steel  gained  a  full  point 


In  the  steel  group  both  Steel  of  !  ho  at  quite  such  a  high  rate  as  dur¬ 


ing  the  spring  months,  while  the  siil- 
phito  pulp  market  will  probably  re- 


Tcar  were  ei|uivalent  to  ?1.S7  on  the 
ela.ss  .A  and  .$1.37  tm  the  cla.?.?  R 
stock. 

.Asset,?  of  the  company  total  ?I,- 


Dom  .  Prov  nnd 

VI  ur.  . 

B.inl-s  \  Em  . 


Br-etis  I'rcl'.-rT-d  Ccir-'mon 

I.SI'-f  .... 


it  H  ('arlisle  T)-e?ident  of  Camri-i  '’mkers  and  Dominion  Bridge  hnih  main  liiaclivo  until  fourth  .marfer  I  Is  current  f,  uigi. 

I..  •  .  n.  I  .11  i.sie.  p.  esioeiu  01  I  anana  ,  ,  _  .  ,3',.  .  __  _  .  ,  _  _  ,  ,nd  Si.lT  renresenls  vane  of  , 'V'listr-.ir.tior,  , 


Bread  co.  Ltd.,  says  m  a  letter  to 
shareholders  aecompaiiving  dividend 
cheques  on  Ist  preferred  and  "R" 
preferred  stocks  of  the  ct'inp.any. 


dropped  while  Dosco  “R"  'vas  prices  are  discussed  late  in  .August.  1 
off  a  small  fraction.  Among  the  .\e\ ertlieles.?  flic  trend  Is  defmitclvi 
I'liuipments  Lauailiuii  ('ar  eoinnioii  niiwaids  and  if  lack  of  Interest  de-j 
and  prefe.rrf-d  added  \  .ind  V-  re.s  loesses  siciirity  prices  during  the 
pectively;  Massey  preferred  'v.is  uji  m'.'it  ft'w  months  this  should  b(t  util-| 


[ifices  are  discussed  late  in  .August  j  $Ciii.2i2  represents  value  of 
.Veverthele.s.s  flic  trend  is  defmitclv'  ^‘'ed  a.s.set.?  after  ilednction  of  de- 
iil.w  , uds  and  if  lark  of  interest  qp.  j  Preeiation  reser  ve  of  ,«346..5S7.  Pnf- 
loesses  security  price.?  during  the  ents.  Ica.sos.  etc.  are.  carried  .at  .56L,- 


In  an  lutervievv  here,  Mr.  Larlisloi  '•  "'♦t'le  Lnglish  Klectrio  ".A"  gained 


•stated  that,  active  and  .sincere  eo-’tp-  -■ 


Bronze  and  fauada 


eration  between  labor,  m.anagement. ,  dropped  2.  Mti.ssev  ronmion  lost 
and  shareholders  will  overcome  pres-,  ’?  .National  Steel  Car  was  off 
ent  indu.stri.a!  unrc.?t  far  quicki'r  and  the  building  group  Ruilrimg 

more  effectively  than  costly  strikes  Trndiicts  and  Dominion  Ttir  ho 
and  labor  mediations,  t’anad.a  ran  *1^'  ‘i  I'"iut  while  tjypsuin  caseil  ’ 
only  he  in  sound  eondition,  he  de- ,  ^■“♦"’stos  dropped  3»-i.  while  Geuer 
claicd.  by  making  its  indu.stries  Mares  was  off  \s. 

strong,  and  they  can  only  be  strong  Change.?  in  tho  oil  group  wei 
through  effective  r  o-operati-on  of  negligible.  .Met  oil  being  a  noa 
labor  and  management.  feature  with  a  gain  of  -14.  Intern; 

Canada  Bread  <V>..  Mr.  Parlisle  "‘'‘T,  'I’ 

said,  "‘a.?  a  specifir  examiile  of  an  I’'"-*’'  •'♦ninges  were  for  sui.all  fno 
Industry  making  economic  and  finan- 

rial  progres.?.  de.splle  exi.?tmg  un-  J' rHfri"nal  changes  wer-e  .shown 


i/«Ml  ;is  an  f*pp^»>  tnu!t\*  to  make  iiar-j 
g.iin  purchases.” 

Mexican  Tram  way*  j  lyr  j 

full  and  complete  reorganiz.a-  !  able, 
lion  of  all  transportation  fa'Cilitios  in  j 
the  Tederal  district  of  Mexico  i.s  r. 


and  $Ci'ii.2i2  represents  value  of . '  eiisti'-w-tioo  , 
fixetl  asset.?  after  ilednction  of  de- ■ "'''j  • 

preeiation  reserve  of  .5346. •'>'7.  Pat-'  ,m,u  .  .  . 
ent?.  lca,?es,  etc.  are.  carried  .at  .5613,-  :  ^  Steel. 

718.  Included  in  current  asset.?  are:  1  goKj 
Cash  at  $40,312,  receivable.?  of  5231.-!  ^  vi-t.->L.  . 

584,  inventory  of  $242,775  and  pre-'Cil  &  Rubber 


bilities  tc't.al  $210.43!’.  of  which  ■$L57.- 
1,83  i?  in  accounts  and  bills  rcceiv- 


.Asbestos  dropped  .l*-2  while  Gr.uera  „  i  i  >  1  . 

VI-,. 1'  -needed,  said  Miller  Lash,  president 

Meel  Wares  v'-as  off  tg.  ,,  _  ,,  Cv. 

,,  of  Aioxlco  1  ramwa vs  (  o,  at  the  rom- 


Changos  in  tho  oil  group  were 
negligible.  .Met'oll  being  a  near- 
feature  with  a  g.a.in  of  -14.  Interna¬ 
tional  fVte  dropped  L.  while  other 
price,  rhanges  were  for  small  frae- 
lion.s. 


pany's  annual  meeting  in  'I'orouiit. 
.Vfr.  I.a.sli  said  that  nitich  preFsnre 
li;ul  been  brought  to  bear  to  bring 


FOR  TOi  nrsrs  iv  tt  kxfr  i 

V\LIFV 

Calgari’s  mornlmg  paper,  "The  Al-‘ 
bt'rtan,"  suggi-.-ts  Diat  oil  operators  | 
mark  their  protierties  with  signs  ear-  ! 


V1-t.lL.  .  . 

17 

Oil  &  Rubber 

\  Rtf*. 

1.64 

Public  Util.  . 

..30 

Icxtilcft  Al 

(TothmR  .  , 

Sunrinp.*-. .  «  , 

.2-4 

1.45' 

'  "ft  will  ho  noted  that  profit.?  for! 
Ilio  vear  ha'C  heen  tnis.aD.sfactovv. 
Thl't  condition,  in  the  main.  !■•  due  to 
the  very  kccti  competition  exh-ling  in 
all  dci'.irtments  of  the.  e<.iiup;iny'.s  ae- 
:  flviiies.  : 

,  "liuilng  the  year  we  disposed  of  a 
considerable  nnantitv  of  wtv.1.-  on 
hand  at  a  sul'siaiiti.il  discount  to . 
clear.  j 

".S'lme  changes  have  heen  ui.ido  Inj 
.  our  manufacturing  ami  selling  staffs.  1 
anil  inasmuch  as  the  value  "f  order.? 
'Ill  the  l•l(lnI>alJy■s  hook;-  is  -it  itrc.o’iii  ■ 
In  excess  of  last  yeai  've  ate  hoiierul 
til, it  the  enstiiifg  >i..ir  will  show  hot¬ 
ter  result.'."  .  : 

FLEET  AIRCRAFT  i 
STOCK  LISTED: 

Li-stin."  On  Montreal  Curb  j 
Covers  90,000  Shares  ■ 
Comon  Slock  1 


Ih!.?  about  bat  that  the  government!  "'^'^T'd  attrae- 


lo  date  h.ad  hlor-ked  every  move  .An 


tion  for  tour;.".? 


interesting  sidelight  on  the  .Moxiean  i  "  ^lo  w-ant  to  si 


:ind  for  inveslor.s 
"here  their  money 


.  . . .  ..........  u..-  ^'•''•H'-ri'-nal  changes  wer-e  .?hnwm  hy'oil'  strike  was  brought  out  when  It  ‘s  Here  opp.-.mmity  heckons  '  - - - - - - - - 

settled  labor  eonditions  by  the  appli- , 1  was  noted  flial  due  to  the  fact  that  for  Die  wide-awake  citizen  who  "'ij' .  To  AnnOlUicement 

cation  of  this  policy  of  co-operation  gioup.  Natirmal  Breweries  |  cai-p^  etc.  could  not.  <iprr:ite,  ‘’Onip  the  companies  wnli  .suitable'  _ _ 

Air  Tarlisle  pointed  out  that  smee  n  .soft  spot,  off  tg.  j  the  operating  earnings  of  .Afexican  'tf'l  H't'R  eonducr  tourist.?  i,.rording  to  -in  innouneement  hv 

V  ■  u'a  ,  ^  la  ^  ^  ^  '♦">  «roup  Laura  Record  .nere-ised  -'in  oao  nesos  fot  the  through  the  oilfield.?  In  the  m.anner  -Aecorciing  to  .in  .innounrenien  n  _ 

he.  had  taken  over  the  prc.sldeney  of  of  large  city  l,n.  trips  Perhaps  son.e !  <♦<'  vu'e-pres, dent  and 

-A''  gained  V.  and  the  ''n  ' |  \„yre  '  or?  were  re-elected  wtlh  'be  comp.uties  aught  find  it  prof-  'V" I ''i*' 


Air.  Carlisle  pointed  out  that  since 
he-  had  taken  over  the  presidency  of 
Canada  Bread  t'o.,  more  titan  three 
year?  ago,  and  in  his  lifetime  in  the 


SHERWIN  WILLIAMS 
ADDING  TO  PLANT 

Foundation  Company  Gets  Con¬ 
tract  For  $300,000  According 
To  Annoiuicement 


The  c.apital  stock  of  Fleet  Aircraft.  I  jljy Trd  le ^7 * 

j  Limited,  ha?  been  approved  for  li.st-  Br  Ot'det’cf  th*  Bo. 

i  ing  bv  the  Board  of  Managemeitt  of  L.  C.  H/ 

'the  Montreal  Curb  .Market  and  was  1 
i  railed  for  trading  .at  the  opening  of  Mi»nu«»i.  junn  j.'th.  11 

i  hti.-ines.s  on  W'ednc.sday.  .Inne  30th.  ' - 

The  listing  rovers  00,000  shares  nf  Brown,  Fort  Erie,  Ont 
'no  imr  value  coniinoii  stock  with  riireetor.s  are;  Captain  'V.  ,L  ??an- 


DATED  the  23rd  riaj-  of  .Tune, 
T)37. 

T.  Mcivon. 
Assistiint-Tieasurer. 


Canal)  lan 
mom 
€iompanp 

DIVIDEND  NOTICE. 

'FHE  quartsriv  dividsnd  of 
*  of>  ih*  PREFERRED  STOCK 
of  CANADIAN  BRON/F  COM¬ 
PANY.  LIMITED  hrf* 
declared  fayablf  th#  2nd  daj  of 
AiifUft,  1937.  to  Stockhold*r« 
of  t*e<ord  as  of  the  dOth  dav  of 
Julv.  1937. 

Also  a  gfuarterlr  dividend 
of  Tbirfy-5even  and  One*Half 
<37*20  Centx  per  Share  hat 
be»n  declared  on  the  pr&sent 
out«t!indir.i7  r.O.MMON  STOCK 
of  CANADIAN  BRONZfc  COM- 
r.ANV.aLI>MTLn  fo.  Ihe  ♦hrea 
«T»onlh!^^ndinir  31»t.  1937, 

Pavohle  the  2nii  dav  of  Au$u.«t. 
10J7,  *0  StOk.hhofders  nf  recot  J 
as  of  fhc  roth  day  of  July.  1937. 

By  Order  of  the  Board. 

W  C  PAQUETTE. 

Serretary, 

Montreal,  P.Q.. 

June  25th-  1937. 


■  t*‘iv>T-K  (;owt»onA'no>  or  f',*yAi>A 

i _ ItaisiH 

1  Common  Dividend  So.  II  j 

j  A  N  interim  dividend  -f  T-  enty-  j 
I  fiv-e  C-.-we  25c.'  per  4here  ha. 
teen  declared  on  the  No  Par  Value 
COMMON  STOCK  of  Power  Cor. 
poral'on  of  Canada.  Limited,  pa.'r- 
able  .Tuly  26th,  1937,  to  -hare holder? 
of  reenr-I  at  the  cloae  of  buiiseaa  no 
July  3rd.  1937. 

By  Order  of  the  Board. 

L.  C.  HASKELL.  | 

Secretary  I 

Montreal,  June  2.'th.  1937. 


.iuth<'rit..v  tit  lukl  10.0<in  .?liare?  upon  Mm'-^-un,  Afa.lor  B.  H.  F1i3?i.,  .i^ati 

’  roceipt  t'f  'ifttciiil  not  I',"'.' <if  issuance,  j  rhUFU.  (  ill.;  .1.  M.  Gwinn.  .)r,  Fort 

I'hr  <'i)iiip:iny  h.is  an  auDi(.iriz.ed  cap-  j  J-'t'C-  Ont.;  .V.  .1.  Nesbitt.  Wev 

I  Hal  of  I'ln.inm  shiiro.?  of  ciunroon  | 'cutR'-  One;  M.  ,A  Ihom.son,  .viou- 


other  serinii.?  difference  between  lab¬ 
or  and  management  in  anv  r>r  the 
companies  wiila  vvhieh  he  had  been 
9  ssoeiated. 


Y  Y  Y 

Alonlri'al  Tramways 


'•ear?  ago  and  tn  hi?  lirpiime  in  the  4-''-""'^''  o  r,ainea  ana  i.np  ii  )  .^n  ffirector.?  were  re-eleeted  -with  '  eomp.ililes  nugrtr  tinu  it 

i  r  n  Magee  replacing  the  lute  vis- I  orct  hot-dog  siamTs  fo, 

had  neve-  been  n  strike  not-  'anv  >  i  count  de  Rreteuil.  j  influx  of  hungry  travellers  or 

^  ^  i'  while  I'la.stern  Dairies  preferred  lost  !  ;y.  iji  ^  haps  sell  some  s.ainttLs  of  e 

other  senous  difference  between  lab-  ('anner.?  -ommon  added  L  but  '  -,J.  ,  ..  lastcftilly  bouh.'d. 

or  and  management  tn  anv  of  the  Among’  Alonlri'a  I  Tramways  ! _ 

companies  w  II, a  which  b'’ bad  been  i  .Arcording  to  a  st.niemeni  by  R.  N.  1 1 

associated.  dropped  :!  while  .-^i.  Lawren.'e  Fhmr  'Vat!,  vice-pre.sideni  and  general  [  /y|  ThiSisSUe 

- -  ■ -allied  a  point.  manager  of  the  .Montreal  Tramways;' 

r  D  D  XTCT  CAD  ,\I1  of  the  uank  issue?  lost  ground  ’ '■"'nipany,  wage  incrra.se?  totalling  j 

I  .  *1.  nEI  rim  Montreal  being  oir. 5.  Dominion  4'/2.  i  ?>br.,n„r.  ;i  vear  will  he  paid  to  a!!  :  i;.?e  of  '.'oal  for  Rural  Rowet 

"  and  Imperial  2.  .  empliayees  working  on  hourly  rates  j  Fi  g*l  at.  Meet . . 


equip  the  conipanies  wiDi  .stiitablej  ®  nnouncemen  .=  tocK  of  no  put  value,  'tf  winch  .'0.- 

.sign?  and  then  conduct  tourists  .  .,  ^  .?hiirc.s  are  issued  and  notsLand- 

throiigh  the  oilfield.?  in  the  m.anner  ,  -^^'''I'ng  to  an  .innouneement  hv  , 

of  large  citv  l>ns  trip?  Perhaps  .?ome  '  •  <♦'’  -'I‘''ran.  vice-president  and  q-f,,,  balance  of  in.oao  .shares  re- 
Of  the  comp.inies  might  find  it  prof-  ‘♦irec"";  Sherw in-V\  illiaui?  '  oin- ,  in  ilm  irea.sniy  and  has  been 

liable  In  erect  liot-dog  stunil.s  for  the  I  P*’"'-''  t-'anada,  Limiiod.  conlructs  set  aside  to  he  u:?cd  in  craiitliig 
influx  of  hniigrv  ti-avcllers  or  per-  b-i'e  liceri  awarded  lor  a  new  53iHt.-  option  wainaul,'.  to  c('rtain  of 


haps  sell  some  .sainpLs  of  crude. ; linseed  oil  plant  to  he  eiecled  '  i,.^  Cmf, lore,. s  and  liirectors. 

lastcftillv  botth.'d.  *"  Ahiutreal.  ;  w  ho  will  tie  selecled  by  the  directors 

•  ”  *  'PHsa  ntAxtr  miltc  rtsMilAYiA  t  Vl  o  .  .  .  ez..  ..  ...  . . .  .........  i  ..i. 


In  This  Issue 


C.  P.  R.  NET  FOR 
MAY  INCREASED 


in  Moutreai. 

The  new  mill?  will  double  the' 
1 1  present  linseed  oil  caj>acily  of  the 
company's  plants,  anil  "‘ill  euihody 
the  verv  latest  ty]ies  of  processiti.g  ■ 
'  machinery  now  to  America. 


w  ho  will  he  selecled  by  the  direc.Utrs 
'rom  lime  I'J  lime  and  granted  ''P 
lion.?  for  .such  number  of  sh.'iies  ;is 
the  dircciors  ma.v  determine.  The 
'■■prions  will  be  for  the.  iuirciiase  of 
?hares  at  $10. "0  each.  p;iy;iblp  ou 


emplo.vee?  working  on  hourly  r.ates  Fig*!  at.  Meet 


"This  will  he.  Die  first  mill  'n.stnl- :  a)]„(mcDt.  and  the  option.?  must  he 
lation  on  ttiis  continent  of  tliis  t.'pe  exorcised  within  six  year.?  from  the 


Deal;  K  G.  .McMillan:  Air  \  k.o 
Mar.shalt  AV.  A.  Bishop,  Montre.jl, 
iohn  Invin,  AVestmouni.  Qtic. ;  and 
II  H.  Horsfall,  Toronto 

OFFER  STOCK  OF 
HOLLAND  COAL  CO. 

Retail  Coal  Organization  Selling 
•“iOO.OOO  Shares  $1  Par 
Preferred 


Total  Of  ^1, 574. 21 9  Shows 
Gain  Of  $123,930  Over  1936 
---5  Month;,  Ud  $1,449, .592 


wh'i  earn  les.?  than  52.')('  a  month 


termiDoniil  V.  d  I’ 


The  new  '-ontract  w  ill  run  for  ihree  Barcelona  (';in  \oi  Issue  Re- 

yea  r.s  from  Tijly  1.1137.  to  .Inly  I.j  port  for  I’a.?!  Vear . . 

till  .At  the  s.ime  time  the  iimipany  Rond  Provisions  of  .Vhitihl  Plan 


The  '■  .an..id!ar.  I’ccirjc  Railway  rr- 
y.or'a  ror-'nti'.d  imor'ivemen'  i'l 
gror.r  u't  oarti'ng.-;  for  the 

ru'inth  (i'  .'Via;  .  C.’‘o?.?  for  the  i"-r 

icj  a;  $1' 331  417  ;.)iow  ?  an  iucr''a'-c 
of  .?'>1  ’  .'.!'’"i  '■'VC'-  a.  '-e.a ,-  a-.-ri,  v.liilc 
n-'t  earning"  a*  >1.. 371, 211  fvered 

May  !i  •■e.ir  ago  by  '  2r:.'i3i'. 

/r,-.,-  the  fir?r  rive  month-  of  thi 
year,  rro,';?  rcienu'^a  .n  $.33,37  1  L"i3 
fhow  ;'n  'rirr<;'ac  “f  '■  t  2.3t..i'',2  .ne' 
the  $51  ti'p..'.',';';  r''P"-'',d  :>  v-ir  aro. 
Opei,aDrjg  '.'T'cir-c?  :Mcr'a'-''d  by 

8.34.ru'i1  io  bavr  ii'*  earning'  $1. 

411.31?  h'ghcr  ill  37. an;,  fi  12. 

FoRo-..,  ,ng  .-’re  D'>'  gfo:  (-.•"■umg... 
exrien.-.e,  and  ue'  c;)rni,T7-.  for  D|P 
month  'if  Vfy;.  and  for  the  fc.  e 
montl'i?  cii--l"l  'vith  .M;iv,  with  '-oni- 
p-3.ri.?on:- . 

1  '■  L  :  1 3 1  7  n  <- 

Trr-cj.  .  11  ?..’■  1  !  IT  a  1,  jrj  r.a:  cti.f.an 


(it Ii't' change.?  included  F.  -N.  Burt  Rufl  ">  those  paid  on  a  monthly  basis  j  .-'ome  Opposition  to  Pl;iu  of  In-  of  e'luliunent.’’  stales  .Mr.  Dc'.Merra!l.  of  granting  the  same 

P  1  •■iiid  I  ataada  Malting  up  J$v;  vvho  earn  les.?  than  52.3(i  a  month,  j  termitional  P.  *  T’ .  2  ,  "Hilherlo  used  onl.v  expnriinenially, .  i-^ju'h  is.?uf'd  .share  car 

IV  Lind?a'  off  2  a*nd  .'iicam.?hips  ' '’  b*?  ""i'  '-ontract  w  ill  run  for  1  hree  Barcelona  Ciin  Not  Issue  Re-  "  '  by  our  American  organization,  it  is  vf,,,.  including  .shares  nud 

'UiuKUi  and  preler'i'ed  both  down  ’.2!  year.?  from  Tiily  1.1137.  to  .Inly  I,  port  for  I’a.^t  Vear . .  3  ,  the  fc..sull  of  world  wide  research  •i-j,,,  oompaiiy  has  no 

_ _ _ _  .  '*  .  1110  .At  the  s.ime  time  Die  'iimpany  Rond  Provisions  of  .Vhitihl  Plan  made  by  our  expert.?  who  have  [.j^ne  and  n'>  funded  debt. 

I  P  ■  -  ktl  '  introdueirjg  a  profit  sharing  plan  Given  in  Detail  .  .  .  G  {  eirnihed  Europe  for  the  newest  s'-iett- '  r-ip,-.^  Aircraft.  Limited,  v 

lIVRr  rriceS  Ollgnuy  ^  f,,,.  ,|,p  imuily  p;iid  einjilo'ee:?  and!  High  Gr.id--?  Rond  .Alarket  Ton-  I  tific  discoveries  for  prfjra'ssing  'be  p,,,;iicd  under  Dominion 

Firmer  In  Light  Trading  tbose  on  a  monihl,'  l.a.sl.?  earning  |  Dnue.?  Firm .  .3  '  finest  oils.  .March  23lli,  1130,  under  Du 

r,r,o  T,,!,-  rn"  tiiiitn'i  le?s  Diati  .$2,300  a  'ear.  which  vv  ill  |  Rerngani-ziition  Plan  .SuhrniDed  j  "The  Winnipeg  and  present  Mon  i.'ip,.r  Aif-raft  of  I'aiiada. 


592  Silver  Prices  Slightly 

Firmer  In  Light  Trading  tb'c 

■ay  rr-  .Til!''  eontra'-i  con  tinited 

■n'  iu  r-ading  "li  Die  .silvrr  .section  of  'he  b"  I 
if  the  Canadian  Contmodiiy  cvc'narige  diy- 
le  per  mg  Dif  fi'c  d.iy.?  un  ui  .lunc  '2'irh  '  ‘'•"t' 
tcr-'a'-c  clf  ing.  In  tho  preceding  "■e'''h  3 
v.liile  lonnact?  wcfi-  dealt  :u.  Pr'oc.?  wer'-* 
fvered  fi  ai  t i.maiiv  finin.r 

HIGH  AM)  I.OVi-  TRADI.'-C;  PRicr:?  ' 

to  I'li't  gats,  10.37  c,al 

*'f  t  h'  ' -’r.*;ir  c  R'C  -  tin" 


is  introdueirjg  n  profit  sharing  plan 
f'jr  tlie  lii'ui  ly  paid  etnjilo' ee:- 
Diose  on  a  monihl.'  ha.?!.?  eai 
less  than  $2,300  a  v''.ir.  which 
he  ha;-cd  on  gross  pa;-.''  uger 


sharing  plan  |  Gi'cn  in  Detail  ..  . 

einjilo' ep:s  and!  High  Gr.id--?  Rond  .Alarket  Fon- 

ha.sls  earning  I  Dnne.s  l^irni . 

ir.  which  vv ill  I  Re'jrgani-';iti')n  Plan  .SuhrniDed 
pa;-.''  Uger  re- j  for  i/.nig|i;,v's  Ltd  ••  ..  .  .. 


■xre.?.-  of  $1 3,023,;i.-i I  in  any  . 'I'evllli'  Tariff  t'Jiauges 


trenl  IjQ.vecd  oil  pianD?  will  '■onDniie  . name  -vvas  chaiigcil  to  ihi'  pics- 


'f  the  three,  years. 

•f, 

\.  T.  Opinion? 


j  fuhlii-  VVcUaie  , .  .  . .  . . 

Puhlif  Iv -o"  iK'd  r-.leetric  Tinder- 

I  taking.?  on  Ijorliiie  . 

Slump  in  l.nmher  Alarket  on 
The  f'dvi;-)ry  .-Service-?  and  fin.in  |  .j,,;,..-,  Temporarv  .. 

cal  commeriiators  in  the  ma'ti  con- |  rfop,  c  j-i  (-ah.iii  on  "Iheodotn 
f’o--  linue  o'licDv  huMi'sh.  rtiose  that  h.'i'c  1  fufrof-.  Die  l,a'v" 
a,i,  been  !  ncornmcnding  ,i  police  of ,  ,,.,1^,^.  ,,,  'fr,,'- jn.juir- 

41  a.  wai'-hful  waiting  ami  careful  .accun- I  .g|ib.?',  ribers 

•ton  uiation  continue  ro  'lo  so  ■•'hilc ' 

Hreokmirc  are  convinced 'ha'  prctniif  ;  •.'r, -.vsprini  Secumie:,  . 

iu'cstinent  of  new  ca.-h  slioiild  t'cif-ipig  H'-n  In  Mav  At  R<'.-t  fa-vel 

In  Siv  ■)-c:ir:.  . . .. 

;?'.and.-ird  cfati.atic-  believe  Di.1t  tn- 1  Ttea.-t,?  Fa'orah)'’  t.i 

ve-t'jr--  ha'-c  little  aliei-n.a.tivc  hut  to  ;  i-iind  .ln'-i-cas.,' 
await  the  cr-,a.lija1  casiug  of  Lih'.tir  i inr,ca'-e  Vn 
V  and  !cgi.?IaDve  iiucerfaiutie?.  ?  on;  c  | 

.j'lentl'.  tliev  do  not  make  an.v  p.,  ,,,)  orr ilt,;,  S' U anitc. 
ch.inge  in  their  previou.-lv  advised;  ODie'r  .Mines 

......  ronperva'ive  investment  polic'-.  !  VVe-tevn  'lil.s  Vp  J  u  ' 

rie.spitr  last  week's  unfavourable:  \v>al<  Minin"  Markcl 


:  to  operate,"  he  addes  " I’rcs.?ui''  "f 
h  '  hu.sinc.??  h.a;s  made  it  hnpossitilc  lo 
:  close  do'vn  our  pl.anrr,  for  the  cus- 
,~i  totnary  ncodrrt  repairs:  and  even  at 
th;rt  we  have  bi'en  unable  to  ntort 
■(  the  increasing  'hman'l  from  luir 
paint  plants  and  from  growing  s.Dc? 
c>  ,  of  this  product  in  various  inihi;.i rie?. 

'"Ihe  new  mil!?  m.'.v.  in  fa'-r,  be 
7  ;-ald  to  he.  a  re.-.iilt  of  the  n  ct  ut 
h'-a' V  demand  for  j'aint  att'l  varur'h 


TO  of  Kliintinj;  iho  s;UIlo.  j  l<^ronto  Bureau  The  Financinl  Tlmei 

Each  is.?u-f'd  share  carrie.?  cine  ,  'I'oronto.  -  Offering  i.s  hein.g  ma.cle 
volt-  including  .?h:ircs  nuilcr  option.  par  .if  .300, OOP  6';  <  umul.ilivc  pre- 
ic  company  has  no  preferred  ,  j,.rr<.d  share?  of  $  I  par  value  of  Du- 
uie  and  tK>  funded  debt.  'Holland  '  oal  t'o.  Tit','  c'lniiaii.t  w  . 

Fleet  Aircraft.  Limited,  was  incur- ■  en.g, age  m  tlic  retail  coal  buMiic  . 
rated  under  Dominion  Isi'v.?  on  |  m  Tor,,n(,-,  and  tlic  net  jjiocccds  of 
irch  23lli,  1130,  under  Die  name  of  j  fp,,  p,-,.:,ent  l.^.stl«  will  be  used  to  iii- 
pet  Ait'-raft  of  I'aiiada,  Eimil ed.  1  e,  cy.-a.  w,,i  king  i.apital  <if  Du.'  c.'m 
e  name  -vvas  ehanged  to  the  pics-  pin'.  I'li.'  <,-omi>.iny  w-Ill  have  an 
1  in  1i::i;.  The  head  office,  and  ainti.ii  lzeil  capif.il  of  $  l.oi";  ooo  ..f 
lilts  are  iocaicd  .at  Fort  Erie,  Out  .  |"hi(ti  .$300,000  j.?  to  be  in  tie.-  pre 
lerc  the  f'uiiiiany  niauiifactwre;  1  f.  rntd  stirek  of  $1  p.ir  '•aim-'  .-iiid 
■ciatt  and  part;-  niainf;'iiu;  facili-  . -jtinn  opy  m  rnnimon  stock  'if  $1  par. 
s  for  rcpaii  of  aiifiaft.  and  land  tit  h,,.  foo.ooo  ph;ires  "f  common 
;  ami  icsliji;'  fields  '  stm  k  400,000  share-  "til  reinain  m 


P'lratcd  under  Dominion  Isi'v.?  on  ui  Tm 
Marcli  25111,  1130,  iirid''r  the  naitm  of  I  Dte  pr 
i-'lcct  .Ait'T.-ift  of  I'aiiada,  Einiil ed.  1  e,  ca.-a. 


cni  in  H-jt!.  The  head  office  and 
plants  arc  located  at  Fort  l-h-ic.  Out  . 
where  the  f'uiiiiany  niauiifactwri’; 
airciatt  and  part;-  niainfaiii'.  facili¬ 
ties  for  repair  of  airciaff.  and  land 
mg  ami  icsiiji;'  fields 


During  Du-  y''iu  ended  Dc  cmhcr  Du-  treasury  wliile  ,300.000  ahare.,  of 
31 -.t,  li;!'!,  Difi  comp.au.v  s  sale:,  ;  common  liavo  been  i.isue.d  to  A.  A. 

.nv.'uintc'l  lo  $.lO'i,478,  aud  net  prollt  Hollaml  for  ti;iiisfer  of  cquipinen'. 
I'l  $27.3!'1.  I'aving  a  net  •I'.apilal  cir-  .  haiiela  and  cii;-toiiiHr,?'  lisi.  Of  tin? 
Iilu  ;  "f  $2..S43.  t.'urretu  a, ‘  sets  as  at  ;;oii  0'■'()  sluare-,  o(  cr>mmon.  2.50. niio 
fircf'inhcr  'it -I  h'l.'t  ''■-■■re  7li""  i'i  ,it  ;  sti,ir''.s  iiavc  beeo  placed  in  '.v.cv'cv 
$l3'',.t26  of  wluf'It  $212,!''2  "a.-;  iti  to  he  reh:a.?ed  only  upon  older  of 


in  conacrt.ion  with  the '.'uri  ent  '"'om 


r’'.ii'i  DreiMc,  .S>  lvanitc..  I'liulkcp- 

harn.  DDier  .Mines  . 

W'e-tern  'lil.s  ip  Jn  I  l-i-nf;  raJ  Iv 
Weak  Mining  viarkci. 


;.Ty3ia  1.4. -'',233 


IA!»LX  0|  prspirr  LT;4t.  -wrok'.^  unfa  vnurMblr :  \\oak  ''fining  ' 

flu  Nesbitt,  Thf'iii.''ti  In'Jcx  o;  new-  the  arti.on  of  ihe  market,  iii'r^  t'o  hr  I'ln.im-'-'J  to 

DivideniJ  I’aMOfents  stood  -at  .133  8  in  nr'"okniirp'.--  opinion,  again  indicated  (ka  Pioduetion 


an  a'J'-anec  nf  L’Oijcg  from  ,a  la'.-k  of  "verhangtrig  li'iui'laMon  m  n,', 

J'7.3(',  I'-hcn  the  index  •  was  an;  quantity  With  summer  here.!  tpher  '.(ine? 

thev  Del  that  the  marker  should  ■auin  .  j;, |  .gumm'at '  i.f’t)u-  r-eeu- 
riu-  refsi.-'eM  Upward  trend  of  he,:;;itt  'o  give  eorislderatmn  to  di.?  |  ,.||,  -,ijrkci. 

;ri:irigs  flunri';  tho  first  half  of  the  '  coiirtiiit:  the.  r:.vp*'i-l.erl  f'-roverv  of!  ' 

'  invcsT'ir?  Iitde.v 


if'--U|ie(J  111  the  d'clar'DlOU  Hiiaine".".  .T-ti'ttv  this  fait. 


Financial  Times  Averape 


Opt-n  1«n.  t,  '$4  2i.i 
Der.  High  ,  ..  79  0 

Dire  Lo'w  .  .  2 ft,  I 

Clcjir  21‘i 

191*  High  ....  29  9 

191*.  Low  .  21  i 

Optn  Ji-n.  2  3  5  29,9 

■994  High  .  .  .  30  0 

f9J5  L-5W  7?  2 

Ctp^n.  fan  3,  ‘34  7’f  I 

1936  High  tl  4 

t93ft  low  ..'91 

Op,."  .I»*a  97  4I2 

Jer  H'.h  *2  1 

Jr-  l,ov-  .  41.2 

r*b  High  .  .  .  42  7 

Frb  Lo'-'  ..  41  S 

iV'larrh,  High-  ..  4i.7 

ftt?rch  l.o-A-  42  t 

Aor'I.  H-gh  .  ..  43,2 

Ap'd,  t  c'v  •  .  ,  36  ? 

Mbj  H'gh  ....  40 

May,  Low  ,  »  .  .  .39  3 

J'lne.  tf'gh  .  ••  -it  .3 

*|una.  il'gh  ..  *17 

luns  23  ,  ...  4'3. 4 

Pin-  24  ....  40  1 

t'j"»  2  9  .  ..  .  »<'  3 

J-J'-l-  26  ...  4'3.4 

1.1".  26  ..  40  J 

?9 .  !9  •» 


ln(t'4»t  l.'Lilitiei  30  •tcr.lo  rare 


.  44'.'. ■ji  'i;-.-;'Jf-iiii  p.-jyiuents  b'-  r.f'. - 

.  cral  '-.cm  pa  tlie.';.  ix'oiahie  ;‘mor.g 
fl.e.  ■  ;*rr.  Beil  'i  eiephoni--  '  n  r  f  (.'.•ui- 
wPe  a')-')  R-r. ziiiaij  Tra' tiop.  Light  d 

p.iwor  !gd.  .Vai'-.'  eompaiio.^ 

A-erngt  'tnn  dc'er  I'jci  ra.,r',''.  ip  fnc'r  dividend 


Fitch  Tiivestot  ■?  Service  potni  o'lt  ^ 
that  ]a."t  "■eck's  ni.arket  .'irtian  iiid'  |  i' 
'■ateit  that  short  eovering  and  ne'v  j 
huyii'g  had  replaced  Hiiiiidaiion  -andj, 
alir.-l  selling.  L  , 

Foot  '?  Advisor;  Service  ferl  that  a  i 


K.  I  i.  li"'. 

t  '.1-..  .'.ji,-i, li¬ 


ar  and  .  .seiiling  of  lahour  striki's  wniild  he  i 


I  Jr  re  r-  ev'i’.'  indiiaiiiiii  iha.t  the  '  followed  h\  a  rail'.  No\  erlbcje„?s.  - B 
upward  m'lVfmcrjt  'if  th?  dividend  i  'hey  do  not  look  fora  'lenaive  ;ind  j  3” '• 
in'iex  'h.it  plaie  during  Dir- !  .sustained  advaner,  iintD  a  clearer  | 

fir't  r  ix  month.?  "f  TFT  will  con- !  view'  is  {losmhle  of  pr'j.-  prets  for ;  D.'  r,. 
tinue  'luring  ihe  rr:t  of  the  year.  business  prufitt;  during  the  .■r.erotid  ' 

The  .Veshiti  Thom.op  indet,  't?  li.aif.  !  r.,., 


The  .Veshiti  Thom.op  indcti  'is 
|')-a:?ed  upon  the  'li'ulri.id  pa.'-iuent;;  j 
'if  47  leading  <'iiPadi;j,ii  eouij'aniep.  , 
tf  i-;  inteprl'M  t"  iudif  .ite  the  trend  i 
of  dividend  jiavnien'.?  rather  than  | 
:'h(  atnount  paui  m  anv  p.a rtmijlar  j 
moiiiit  Mic  av'T.agc  lot  irj:;h  eqiiaia  : 


FindR  .SoliowHy  Bucitrtnd 


Oiv  Aj»  Extensive  .Sciile 


Mit'i'lg  A  Dil  .‘sJ'M'l.v 

I  "'.I  I,,,.  . 

'.tj'.o I  ' Mf "  4.  r,,..' , 

I  t  I  ,  P  I. 


C. -n',  I’,' 

D. 'l.ik  R  I. 


Toronto — In  finding  ih.at  1.  IT  '  i  i>”i,',i:  J 
'  !  FoDowav.  head  'jf  the  film  of  .golh;  rinr. -., 

,  '  "-7  •  --  -  -----  w3'.  .Mills  Go.,  owed  .?3,2J  1.313  to  li.  I'vicj.o-- 

X  aP'''."'-'-.;'-— rjiif  pii' of  reniral  sl'c.  '  .  '  ,  f  In,-, 

tr'-'  *".'ji."  iis  lu  Hi  ill  U'  foiiimiiia.  ri'ii-  d-  *  larkson  as  li'iUHiatoi',  '  hu-f  .iu?-  1-,,,,.  ]^,. 

-ng  Die  litji  f'.'iir  riioiiDis  nf  Ihr  .vrar'  tice  Rirwell  declared  the  court  iolinrl 
.amo.mt. 'i  tn  T'6. 6  I  6  9''.''.'  kt'o'* att  ,  y] |  , pansaet loUS  of  .s^ollowa;.  VI il Is  '  I  ui,  r-l-I . 

hi-'iis  couipare-l  with  1 . ,  J64.ai."j  ,  .  .  f.iill  ttiil. 

,  k  ”■  h  m  the  .sani')  rieiio'l  nf  la.V  and  LO.  wore  hliekcling  tl.uisae-  r„,|ci 

V'.ir.  a-'  i'c-r-Jiug  lo  ihr  montbli-  re-  tion?."  Thr  cotirr  found  rlu'  fit  rn  'li'l  c.-..!'.  I. -ike  . 

I  po'-i  nf  the  Transportation  and  Tub  p^j(  pi)i'cha:,e  sloi'li?  as  insliiieicd  Im  H.illcvrll 
;  t;--  t  til-iu-s  Bran'-l'  ii'ta-'a  Th.  ,  j  .  .  ,  .  •  ^llleJ!--'  Vl.tss.i' 

;  ••■orkdav  3'.'er,.,6r.  wac  4  l-t'l.flf"  kwh  ■  ''Itept'.  -and  had  rii.'-posed  ol  -toca.-; 

•h  -»  : '■ar.  4.:7;lO0(»  kfiv  h  Inc.t  Ui  th"'  f.^..  u  c».'L}. 


1  1  :  f  ’» ('sH>n  I . .  I » 

*  j  l’l.»r*<*l 
i 

7  ,  rx.il.mf 

'  •*  5-«*PCtTf» 

J  1  I  Svl'.*  jjii*.* 

I  0  I  f  Inlet 


:  in  tiie  building  trade-..  lnilii:;ti  lal 
■7  '-ale;;  liavt-  tD?o  coni ribiileil  I"  ilo' 

growing  need  for  larger  pri'ilucl mn 
"f  I'n.sped  oils  " 

(  ontiacts  for  th*-  Mg  new  '"eiiiie 

I  '  Rtrcf't  mill.?  iu  Montreal  have  been 

aw-ui  'le'l  to  the  Founrl.atifui  ' 'om- 
ii'i  pauv  for  conslrtiction.  ami  to  Po.-s 
.lUd  Mai'donald  fm  arcliiicci ':?  plan.?.  ■ 

CITS  Made  Distrihulion  Of 
$0.12158574  -Share.  July  1st 

!' 

•  biieral  Tru;-t  of  (  atiada  mailn ; 
I'l  a  'lia'ribution  of  -$1  12515  >  per  F-liare  . 
"’■on  .inly  l?f.  ''137,  oil  all  modifii'l ' 
'  ert  ificii.tr  ?,  .'in'l  a  lii.st 'ihui  ion  "f  ^ 
i'  $'3  121  ik.'Ml  per  .h-are  ''n  all  c,rl- ' 

I  iTiu.'iI  ccrtificafc?  o  11  I  ,9  I  a  n  d  1  ri  ;. 

II  I  tinre  atrioiint;-  '‘'itrescitt  regiil  ii 
,  and  extra  ''.K.'h,  divideu'i',  pod  f"t 
,  ihc  f  ix  nion'li.-'  pcn'iil  hv  Die  c.,j-. 

4  piratjon;-  wlio."'  l■l'm^lo'l  ttucl:'? 

l.l'U:  tltUiC  Ih'-  fl'  •)  P')I'lf'’1lO  ,1  . 

■  wel'  a  tiic  proc.-'i'.d?  'if  thi'  ;-:ih’  "f 
Il  siil),-ci  iption  rP-liL.  ,'.ml  Die  iiitcrc:,i. 
'I  on  Die  re;-('r'i'  fuml  ai.'l  ml.ri-'- 
,  lac-m.?  ou  r.R.  ex'  h.j'.icc.  .'fier  'I''- , 

11  iliL  'ion  of  I  iiii'oru''.  ':jx  "u  Vui- 

'  eii''.')'i  dividends. 

Di'i  I  ihtjiiDii  coup 'll  N',‘).  11  ic  II  I' 

r.l-|i,  on  or  .ifter  lul;  I  ;t.  11'-/.  'T 
Di"  nffi'C,?  of  I.h'posiior  1  Iinip.iu.''  of 
1 .1  t'aiiada,  or  any  of  the  dt  .,t rihul nrs  of 
I '  Laiiaiiiaii  InteiuaDmial  T  r  ii  .-,  i  •■  • 

'  Sh.ir''-;  and  ait'i  -D  au.v  hi.'inih  'jf 
II  tlie-  I5',ui|ui'  I’aiiadmiinc  Naiuuiale. 
i:  Holder.?  "f  t.I.T.JL  b.ni'  the  righ! 

to  rei.jivct.t  proi'ccds  of  tiieiv  lo'i- 
i3  ijou:-  111  .additional  'drires,  at  Lic 
I’  pre.\  ailitl,'  offerin.g  luiec.  lo-:  a 
[j  di'?couiii  "f  5  pci  I'lii  /D.glits 
I.  i;"Upon  \i>.  II  iiiiisl  b<'  pri  ta-nled 
I'l  1')  lake  ad'imiag'.'  of  ihi,.  iiric  ilej-''. 
[2  w  hieh  iii.a;  h"  f  .vci  (  i.  i^'i  f’l'iii  Ihi' , 

I,"  .■.ei-1'H'J  to  'he  tliir'y-fm.  t  of  .lu'v.' 

tF  Hof,  ii’cl'i.'-' 


.311.  I'^aving  a  net  •'•apilal  rpr- 
'f  $2.-543.  t.'urretu  a.'-r-cts  as  at 


of  "lueh  $212,112  wa.-;  iti 


■t)?h  .'('id  1.1. .It  set  to  ide  fiir  j'lan'  th"  Ko,gi‘:lrar  'if  tlie  Gnlarlo  S'eruri- 
eiilargeiueui  and  improvemrrit.  i  iir- j  i.a-j,  ( -oiijinKs-toti, 

r''iif  lia’ulitic?  were  ^52.11!!  P-ti  j  fbe  cotnpatiy  will  tjef  85  c-eni?  on 
peifie.-;  .at  I'o.'.t  ies?  ik  pi'c  hil  "'ll  eacb  share  of  prelcrrcd  ..lork  t-f'lrJ 
w  Cl"*  .  iiow  It  al  $431  X57.  \-i  undcrwritirtf;  agreenient  '■’i  op- 

(Mtiei  rs  of  Dll'  comp.aiiy  are  iton  has  been  given  for  the  piircli;tsc 
luesidcnr,  I'apt.tin  \V  .1  Sanderson.  :  of  thew?c  sh<ar('s.  Hirecior.?  of  the 
Fort  Eric.  Dnt.;  \  ic  c  prcsidcul.  E,  G.  i '"nipanv  tire:  Arthur  A  H.oHand, 
.McMillan.  'I'lroiilo:  sei  retar;,  H.  I'!  Ilari''  Dhee.  N.  K  I''3igg  L,  M. 
i.angrord.  Toroiiio;  it  ca.suii'r.  r.itljer  and  (3.  H.  flnblc.r. 


i‘m 


HORSE 

SCOTCH 


m 


Same 

Veur  Brand  ' 


‘"Tomorrow  you'll  be  glad 
you  said  White  Horsetoday” 

.Skill  in  the  Mending,  great  age 
-4[3d  uniformity  have  given  White 
Hor^r  "charncrer’’  —  and  univer- 
s.tl  popularity.  White  Horse — -9 
prrfecr  biend  -  -  /«»/  rigijf- 

iJfnulie.H  A  BotthH  in  Scotland 


I 


